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Financial. 


Financial, 


Financial, 





AMERICAN 
Bank Note Comp pany, | 


78 to 86 bop t Ad PLACE, 
NEW YORK. 
Business Founded 1795. 
Gacorperated under Laws of the State of New York, 1858, 
Reorganized 1879. 
ENGRAVERS AND PRINTERS OF 


BONDS, POSTACE & REVENUE STAMPS, | 


36 NASSAU ST., NEW YORK. 


FISK & ROBINSON, 


BANKERS, 
IN VESTMENT SECURITIES. | 


HARVEY EDWARD FISK, 
| GEORGE H. ROBINSON, Member N. Y. Stock Ex. 





LECAL TENDER AND NATIONAL BANK | 


NOTES of the UNITED STATES; and for | 
‘Foreign Covernments. 
ENGRAVING AND PRINTING, 


NK NOTES, SHARE CERTIFICATES, BONDS 
R GOVERNMENTS AND CORPORATIONS, 
RAFTS, CHECKS, BILLS OF EXCHANGE, 
6TAMPS, &c., in the finest and most artistic style 

. FROM STEEL PLATES, 
' With SPECIAL SAFEGUARDS - PREVENT COUNTERFEITING. 


Special rs for 
Oe of the Company. ie 


SAFETY COLORS. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LITHOGRAPHING AND TYPE PRINTING, 
_BAILWAY TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars. 

JAMES MACDONOUGH, President. 
AUGUSTUS D. SHEPARD, Vice-President. 
THEO, H. FREELAND, Vice-Pres. and Treas. 
SOHN E. CURRIER, Secretary. 
4, KIRTLAND MYERS, Ass’t Treas. ° 
@. RAWDON MYERS, Ass’t Sec’y. 





a 















| 4éoun L. WILLIAMS, R, LANCASTER WILLIAMS 
| JOHN SKELTON WILLIAMS, 
a LANGBOURNE M. WILLIAMS 







: John L. Williams & Sons, 


BANKERS, 






N. E. Corner 10th and Main Streets, 





RICHMOND, VA. 












. The Central National Bank 


Ne. 320 BROADWAY, NEW YORK. 


CTS THE Suqerese OF MERCANTILE 
NDIVIDUALS, BANKS AND CORPORA 


ca 






PERIOR FACILITIES FOR COLLECTING Ex- 
4 * ona E ON OTHER CITIES. ORRESPOND- 
_ ENCE INVITED, 












THE EQUIPMENT OF THE 
| FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
| -CORNER NASSAU AND PINE 
| STREETS — IS ESPECIALLY 
_ ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS 















| The National Park Bank | 


| of New York. 


Capital, $2,000,000 | Surplus, $3,000,006 | 
| Issues Travelers’ Letters of Gredis avail- 
| able in all parts of the World. Beal Is in 
| Foreign Exchange and Cable Transfers. 


| RICHARD DELAFIELD, President. 


STUYVESANT FISH, ALBERT H. WIGGIN, 
GILBERT G. THORNE, Vice-Presidents, 


| 

GEORGE S. HICKOK, Cashier. 

| ALDWIN, Asst. Cashier. 
‘REOTORS. 


EDWARD J. “Hy 
AUGUST BELMONT, 
RICHARD DELAFIELD, 


| GEORGE S. HA FRANCIS R. APPLETON, 
| CHARLES STERNBAOH, JOHN JACOB ASTOR, 

| CHARLES eo GEORGE 8. HICKOK 

| Ep C,H EORGE FRED’K VIETOR 


0 
| W. ROCKHILL POTTS. HERMANN OELBIOCHS, 
ALBERT H. WIGGIN. 


Largest Capital of any Bank or Trust Co. 
in the South Atlantic States. 


RICHMOND TRUST 
& SAFE DEPOSIT CO. 
CAPITAL .$1,000,000 
RICHMOND, VA. 

JNO. SKELTON WILLIAMS, President. 
MES H. DOOLEY, lst Vice-President. 
HENRY L. — 


2a Vice-President and Secy. 
. CRENSHAW, JR., Treasurer. 








Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA, 





oralmon&Co., Bankers, 
FINANCIAL AGENTS AND ATTORNEYS, 
229-235 Equitable Building, 
DENVER, COL, 
BUSINESS ESTABLISHED 1878. 





Farmers’ Deposit National 
Bank, 


Pittsburg, Pa. 


PPPTTTT ITT Tir er $ 500,000 
SMULPlus..........cceeeeeseseee seve coeeeee 2,000,000 
Other Promts........sseecccesrecseseses 1,187,000 





OORRESPONDENCE SOLICITED. 





THE LIBERTY 
NATIONAL BANK 


al. NEW YORK. $500 
| ADIVIDED PRORT ES 2227727. ° 338888 
Henry C. Tinker, President, 
Henry Ba Maxwell, Vice-President 


Henry P. Davison, Vice iy 
Charles AA "Riecks, Cashies. 





DIRECT 
Geo. F. Baker, Wm. Runkle 
Henry Graves, Jno. H. Starin, 
noe Cc. Tinker, H. C. Fahnestock, 
Maxwell, E. C. Converse, 
-F. C. Young, Dumont Clarke, 


Charles G. Emery, TA 
Charles A. Moore, 


H. P. Davison. 


- Gillespie, 


F. L. Hine, 





| 
| -) 
| 


| 
| 
| 
| 


Harvey Fisk & Sons, 


Bankers and Dealers in 
Government, Railroad and 


ae Bonds, 
other 


INVES TME! 7 r SECURITIES.. 


New York, 29 Nassau Street, 
Boston, 19 Congress Street, 
PHILADELPHIA, ns gage by 


JAMES H. CHAP: 
421 Chestnut Street. 


Our list of Investment Securities sent on application, 





A. A. Housman & Co., 


Members New York Stock Exchange, 
20 BROAD STREET, 


NEW YORK. 


CABLE ADDRESS: 
Conezivo. 


BRANCH: 
2 Waldorf-Astoria Court. 


ORIGINAL CHARTER 1/829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


CAPITAL + 
SURPLUS & PROFITS 








$1,000,000 
1,800,000 





OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 





DIRECTORS 
FREDERIC D. TAPPEN ALEXANDER H.STEVENS 
ADRIAN ISELIN JR. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEST 
FREDERIC W. STEVENS CHAS. A. PEABODY JB 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 


Drexel &Co., |Morgan,Harjes&Co. 
Cor. of 6th & Chestnut Sts./31 Boulevard Haussmann. 
PHILADELPHIA PARIS, 


DOMESTIO AND FOREIGN BANKERS. 


aes its received subject to Draft. Securities 
t and sold on Commission. Interestallowed on 

its. Foreign Exchange. Commercial Credits. 
GC Transfers. Circular Letters fer Travelere 
available in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
NO. 22 OLD BROAD STREET, LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORK. BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
. Y., Phila., = 6 Beltimese Stock Exch’s. 
I Buy and ell Srsi-class on 
Envestment Securities on | nvestment 
counts of Banks. 


5 wt ag 
dividuals on ryote Securities. 


a | = sie points x the United States and Can- 

ada; and drafts drawn in the United States on for- 
eign countries, including South 

Buy and sell Bills of Exchange and 

Letters make cable transfers on all points, 

Issue Commercial and Travelers’ 

4 Credits, available in all parts of the 

Piette. world. 


BROWN, SHIPLEY & CO., LONDON, 











Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commercial 
Letters of Credit, available in all 
parts_of the world, 


CHoIcr INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 


17 NASSAU STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit, 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR. 








Transact a General Foreign and Domestic 
Banking Business, 





Dealers in Investment Securities. 





Joun Munroz & Co., 


No. 82 Nassau Street, New York, 
No. 4 Post Office Square, Boston. 
ssue Circular Letters of Credit in Zzevelere’ Use 

sfactory 


Abroad Against Cash or Sati 
Guaranty of Repayment. 


Exchange in London, Paris, Berlin, 
Zurich and St, Gall, 
CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNRGE & CO. 





George Coppell. Gerald L. Hoyt, 
Dallas B. Pratt, Arthur Coppell, Herbert Coppell. 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 


NEW YORK. 


Orders executed for all Investment Securities. 
Act as agents of Corporations, and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 
ON 
Messrs. Smith, Payne & Smiths, London, 
Messrs. Mailet Freres &, Cie., Paris. 
Banco Nacional de Mexico. 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


August Belmont & Co., 
BANKERS, 
NO. 23 NASSAU STREET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, 


the other West Indles, 


Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities. 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London. 
Messrs. Joh. Berenberg, Gossler & Co. 
Hamburg. 

Messrs. Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen. 
ISSUE 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 





Cuba, 








Accounts and Agency of Banks, Corporations, firms 
and individuals received upon wep a terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying eoupons 
and dividends; also as transfer agen’ 

Bonds, Stocks and Securities bought aud sold on 
commission at the Stock Exchange or elsewhere. 

amine Exchange and Cable Transfers bought 


Niteprese resent Land Mortgage Companies both as Fi- 
gees Agents andin thecare of Investments, either 
or Real Eatate, 


DEA 
THE UNION AN 4 OF LON 
BRITISH LINEN 00. BAN kK. PONDON AND 
SCOTLA 


N 
ULSTER BANK, LIMITED BELFAST. IRE- 
LAND, AND BRANCH 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street. 
IssUB 


Circular Letters of Credit 
for Travelers Abroad 


Available in all parts of the world, en the 
UNION BANK OF LONDON, L’T’D. 

These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and 5th Ave. 


KESSLER & CO.,, 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the Prin- 
cipal Furopean Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI®, 





J. &. W. Seligman & Co., 


BANKERS, 

No. 21 Broad Street, New York, 
Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 

Draw bills of Exch d make Tel 
Transters of Money 0 ° =o Warope By - Fs eee 

Draw Bills of Exchange on Honoluiu and Hilo 
and on Manila. 


Buy and Sell Investment Securities. 


Redmond, Kerr & Co., 


BANKERS, 
41 Wall Street, New York. 
Transact a general banking business. 
Receive deposits subject to draft Dividends and 

interest collected and remitted. Act as Fiscal 
for and negotiate and issue loans of railroads, 
railways, gas companies, etc. Securities bought and 
sold on commission. 

Members New York Stock Exchange. 


. Hich-Grade 
Investment Securities, 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 


Graham, Kerr & Co., 
BANKERS, 

505-507 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission, 
Deposits received subject to draft. 
DEALERS IN 
HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on application. 
NEW YORK CORRESPONDENTS, 
REDMOND, KERR & CO. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar 8t., NEW YORK. 
INVESTMENT SECURITIES. 
Allow interest on deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


for use of travelers, available in all parts 
of the world. 


Knauth, Nachod & Kubne 
BANKERS, 
13 William Street, New York. 


Fereign Exchange, 
Letters of Credit, 
Investment Securities. 


Members New York Stock Exchange 
H. AMY & CO., 
BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. 





























Letters of Credit. 








— 


— 
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Foreign Exchange. 


Canatian Banks. 


Foreign Banks. 





NEW YORK 


Produce Exchange Bank 


Capital....81,.000,000 | Surplus....8350,060 


TRANSACTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS STERLING EXCHANGE. 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK 
LIMITED, LONDON. 


Gircular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also, Commercial Credits. 


BLAIR & CO., Bankers, 
88 WALL STREET, 
NEW YORK, 


RAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 








Letters of Credit. 
Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. . 


Deposits received subject to draft. Interest al- 
lowed on deposits. Issue commercial and travelers 
@redits, exchange and cabie transfers on all parts of 
OUBA AND PUERTO RICO. 


Lenden Bankers—London Joint-Stock 
Bank, Limited. 
Paris Bankers—HUeine & Co. 


H. B. HOLLINS &CO., 


Cor, of Wall and Broad 8ts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 








Bank of Montreal. 


(ESTABLISHED 1817.) 


.-812.000.000 Gold 
$7,000,000 Geld 
UNDIVIDED PROFIT....... eeséones $427,180 

HEAD OFFICE, MONTREAL. 
Rt. HON. LORD STRATHCONA AND MOUNT ROYAL 





General Manager 


NEW YORK OFFICE, 
Nos. 59 and 61 WALL STREET. 
R. Y. HEBDEN, 
J. M. Gneara:} Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray- 
elers’ Credits, available in any parts of the world; 
issue drafts on and make collections in Chicago and 


throughout the Dominion of Canada. 
London Office, No. 22 Abchurch Lane, 
CANADIAN BANK OF 
COMMERCE. 
PAID-UP CAPITAL.............. $6,000,000 
$1,250,000 








ALEX’ER LANG, Manager. 
HEAD OFFICE, TORONTO. 
NEW YORK OFFICE, 

Nos. 16 AND 18 EXCHANGE PLACE, 
ALEX. LAIRD and WM. GRAY, Agents. 
Bankers in Great Britain: 

THE BANK OF SCOTLAND, 

LLOYDs BANE, Limited. 
Correspondents: 

Belgium—Banque D’Anvers, France—Credit 
Lyonnais. Germany—Deutsche Bank. Holland 
—Disconto Maatschappij. India, China, Japan 
and Puilippine Istands—The Chartered Bank 
of India, Australia and China, Austratia and 
New Zealand—Union Bank of Australia, Limited. 
South A frica—Bank of Africa, Limited, Standard 
Bank of South Africa, Limited. 

Buy and Sell Sterling »nd Continental Exe. 
change and Cable Transfers. Commercial 
and Travelers’ ('redits. Collecti»ns made at 


all points Banking and Exchange business 
of every description transacted with Canada. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTSE IN 1840, 


Paid-up Capital......... £1,000,000 Sterling 
Reserve Fund. .......... £325,000 - 


LONDON OFFIcE—8 Clements Lane,Lombard 8t., H.C. 


Agents in New York, yor ten: 


62 WALL 8TREBT. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue Demand Draftson and make collections 
in Scotland, Ireland, Australia_and South Africa; 
also Canada, including Dawson City, Atlin City and 

Francisco. Cal. 
cial Credits issued for use in Euro 











Goldman, Sachs & Co., 


BANKERS, 
31 NASSAU STREET, NEW YORK. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Availabie in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIGN EXCHANGE, 

INVESTMENT SECURITIES. 
Ne.45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Bxchanges, 


LINCOLN, CASWELL &CO. 


SUCCESSORS TO 
Chas. T. Wing & Co., 


BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


Ezra Lincoln, 
William W. Caswell, Wm. Henry Allen, Jr. 


QGEMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Co,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 

















, China, 
Japan, East and West Indies; the Brazils, River 
Plate, Australia, etc. 
Circular Notes issued in pounds Sterling, available 
in all parts of the worid. 





Imperial Bank of Canada 


HEAD OFFICE, TORONTO. 
82,500,000 
1,700,000 





H. 8S. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia. 


Agents in New Yerk;: 
ank of Montreal. 
Bank of America. 
Western Nat. Bank, 


COLLECTIONS promptly made in any part of 


Agents in London: 
Lloyd’s Bank, Limited, 
72 Lombard Street. 


Canada. 
DRAWERS OF STERLING EXCHANGE. 


Merchants’ Bank of Canada. 


Capital Steck Paid up............. $6,000,000 
Reserve Fund............+.. padecsend 82,600,000 


|. E. Merrett, Agent. 
63 AND 65 WALL STREET, NEW YORK. 


BUY AND SELLSTERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 

Issue Commercial Credits, available in all ~~ of 
the World, on the Royal Bank of Scotland. Cor- 
respondents of the Bank of British Columbia, San 
Francisco, Portland. Make collections and issue 
drafta on al) parts of Canada. 


MERCHANTS’ BANK OF HALIFAX, 
CAPITAL PAID UP.........s000.. $2,000,000 
1,700,000 
W YORK OFFICE, ?S. H. VOORHEES, 
NEMS Exchange Place: } Agent. 
HAVANA, CUBA, (¥. J. SHERMAN, 
Sutagin 20.) 9: A HORNSBY. § Agente 
Drafts, Cable Transfers, Letters of Credit and 
Collections on all pests of CUBA; Drafts issued 
and Collections made throughout the Dominion of 
Canada; Foreign Exchange bought and sold. 











DEUTSCHE BANK, 


CAPITAL, fully paid.sss....c000-- $35,715,008 
M. 150,000,000, 

RESERVE, December 81, 1899.... $11,438,008 
M. 48,000,000, 

BRANCHES : BREMEN, HAMBURG, FRANK- 
FORT-on-M., MUNICH, DRESDEN 
AND THE 
DEUTSCHE BANK (Berlin) London Agency 
4 George Yard, Lombard Street, 


LONDON, E. C. 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL, LONDON, Nov. 27, 1900, 


Capital Subscribed................. $7,500,000 
Paid Up. a eee reece eeereeesesesrecseeesess 3,750,008 
Reserve Fand................  ssss0s 1,800,006 


$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES OF 
INTEREST allowed fer money on deposit areas 
follows: 

AT CALL, 3 PER CENT. 
AT3T07 DAYS’ NOTICE, 3% PER CENT. 

The Company discounts appreved English bank 
and mercantile acceptances, receives money on de- 
posit at rates advertised frem time to time, and 
grants loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, Manager. 


DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 1851. 


Registered as Kommandit Geselischaft auf Aktien under 
German Law. 








BERLIN, W. 
35 UNTER DEN LINDEN, 
Telegraphic Address 


LONDON, E.C, 
5 FENCHURCH STREER. 


DISCONTOGE, BERLIN, 
SCONDITO, LONDON. 


CAPITAL, fully-paid - - $30,000,000 
mM. 130,000,000, 
RESERVE, Dec. 31, 1899 $8,800,000 
M. 37,076,576. 
With the unlimited personal liability 


of the following Partners: 


A. von HANSEMANN. E. Russern, 
A. SCHOELLER, 


A. SALOMONSOH™ 


A. Lent. 
M. ScHINCKEL. 





Heinemann & Co., 
62 Gresham House, E. C,, 
LONDON. 


Solicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &¢.. &6. 
on the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de- 
mand drafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China, 


Hatton Court, Threadneedle St., London 
INCORPORATED BY ROYAL CHARTER. 


Capital, £800,000. Reserve, £525,000 
The Corporation buy and receive for ee 


Daya 





Bills of Exchange drawn on India, Chin 
Java and the Philippine Islands, grant dr 
ble at their Branches, and transact general 
business connected with the East. 


AGENTS IN NEW YORK, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 


Por other “‘ FOREIGN OARDS8” see next Page. 











THE CHRONICLE 


VoL, LXXI, 








Foreign. 


Rew Bork Stock Exchange Houses. 





The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England, 
"Bubscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
~esuc of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Ratiway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders. 


CABLE ADDRESS, PAVY, LONDON. 





Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Transact a General American Banking 
Business. 
NEW YORK OFFICE: 
A. A. H. Boissevain, - 15 Wall Street. 





Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid- up Capital (ons Led Saran. -$10,000,000 
- n Gold..... 000, 
Reserve Funds} in Siiver.... $2°090.000 § 12,000,000 
Reserve Liability of Proprietary........... 10,000,000 


Grant drafts, issue Letters of Credit for Travelers 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Calcutta, Colombo, 
toochow. Hamburg. Hankow, Hiogo, London,Lyons, 
Manila. Nagasaki, Peking, Penang, Rangoon, Saigon, 
San Francisco. Shanzhai, Singapore, Sourabaya, 
Tientsin, Yloilo and Yokobama. 


A. M. TOWNSEND, Agent, 50 Wall St, 


Jordaan, Cohen & Wennink, 
BANKERS, 








PARIS, 





Misellansous. 
J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 











TRANSMISSION ROPE, 

















«4 SHIP'S HAWSERS, 


HE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT) BROKER. 
HIGHEST GRADE RAILROAD 


BONDS. 








LADD,WOOD&KING 
Members N. Y. Stock Exchange, 

Investment Securities, | 
7 WALL STREET. 


Geo. H. Holt 
sues of solvent cor- 


w Co., porations, and act as 


10 WALL ST., N. Y. | Fiscal and Transfer 
Agents. Execute or- 


ders at the New York 





Dealers in Invest- 
ment Securities. 
Purchase bond is- 


BANKERS. Stock Exchange 
either for cash or on 

Members of margin. Daily mar- 
New York | Ket letter issued. 





Correspondence s80- 


Stock Exchange} licitea. 





THEODORE WILSON, GEORGE H. WATSON JR., 
Member N. Y. Stock Ex. WILLIAM HERBERT, 
Member N. Y. Stock Ex. 


Wilson, Watson & Herbert, 


BOND AND STOCK BROKERS, 
No. 6 Wall Street, New York. 


Frederic B.Cochran&Co. 


MEMBERS N. Y. STOCK EXCHANGE. 
20 BROAD STREET, NEW YORE. 


DEALERS AND BROKERS IN 


U. 8. GOVERNMENT 
BONDS. 


BOODY,McLELLAN&CO., 


BANKERS, 

No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 
STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 
NO. 10 WALL 8T., NEW YORK. 
Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 
INVESTMENT SECURITIES. 


Harrison & Wyckoff, 
Members N. Y. Stock Exchange, 
Empire Building, 71 Broadway, N. Y. 


J.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERSIN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


Jas. H. Oliphant & Co., 


BANKarS AND BROKERS, 
20 Broad Street, New York. 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y¥. 


Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wa Street, New York. 



































A. M. KIDDER &CO., 


BANKERS, 
{8 WALL STREET, NEW YORK, 


Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE, 

All int t on deposits subject to sight check 
Buy and sell ont commission tomy and bonds either 
for cash or on margin, and deal in 

Investment Securities. 

H. J. MORSE. W. M. KIDDER 
Cuas. D. MARVIN. Quo. 8. Coz. 





TRACY&CO., Bankers 


36 WALL STREET. 

NEW YORE. Milwaukee, 
Connected by private wire. 
High-Grade Bonds. 


Members New York & Chicago Stock Exchanges, 


Chicago, 





Wm. FAHNESTOCK, T.J. MUMFORD, R.B. Dopson 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


Son & Co.,, 


. BANKERS, 
NO, 62 CEDAR STREET, N. Y. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se 
curities. 





Gilman, 





Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET, - - NEW YORK, 
53 STATE STREET. <- = BOSTON, 
Members of the New York and Boston Stock 
@®xchanges, Private wire between the two offices, 
(nformation given in regard to all Boston securities 
and quotations furnished, 





FLOYD & MOORE, 
Bankers and Brokers, 
EMPIRE BUILDING. 

STOCKS, BONDS, 


INVESTMENTS. 
Members of New York Stock Exchange. 





Ww. M. HARRIMAN, Member N. Y, Stock Exchange 
OLIVER HARRIMAN, JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchange 
Business. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 








HENRY G. CAMPBELL, } Members N. Y. Stock 
J. BORDEN HARRIMAN, } Exchange. 


H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
11 Wall Street, 
NEW YORE. 


W. H. Goadby & Co, 
BANKERS AND BROKERS, 
24 BROAD STREET 





No. 








— 


1S 
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Financial, 


Financial. 


Financial, 





Cin.Jackson& Mackinaw(Ctfs. 
Florida Cent & Peninsular 5s, 
Genessee & Wyom. Val. 5s, 
Kansas City & Northwest. 5s, 
Newcastle& Shenango Val.6s, 
Ohio & Little Kanawha 5s, 
Sun. Hazleton & Wilkes. 6s, 


And all inactive Railway Bonds dealt in. 
F. J. LISMAN & CO., 30 Broad St., N.Y. 
Specialists in Uncurrent Steam RR. Securities, 
Members N. Y. Stock Exch. Tel. 2450-2451 Broad. 
Chicago Peoria & St. Louis RR., 
Cleveland Termmal & Valley RR., 
Denver Tramway Co., 
Denver Union Water Co., 
Louisville Henderson & St. Louis RR., 
Milwaukee Electric R’way & Light Co., 
Milwaukee Light Heat & Traction Co. 

Securities of above dealt in by 


MALCOM & COOMBE, 


6 WALL ST., NEW YORK. 
Members of N. Y. Stock Exchange, 


C. |. HUDSON & CO,, 


Members of New Ycrk and Chicago Stock Exchanges 


No. 86 WALL ST., NEW YORK. 
Telephone 3070 John. 
Swiss’31/s and 4s, 
German 3s, 314s and 4s, 
Swedish 314s and 4s, 
Hamburg 4s, 
Cologne 4s. 


William G. Gallagher, 


20 BROAD STREET, NEW YORK, 











Telephone 5142 Cortlandt. 


DENVER & SOUTHWESTERN RY, 
BONDS AND STOCKS. 
SANTA FE & GRAND CANYON is. 





High-Crade 
Municipal, 
Railroad and 
Corporation Loans. 


SEND FOR NOVEMBER LIST. 


Farson, Leach & Co., 


CHICAGO. NEW YORK. 





We Make a Specialty of 


BANK AND TRUST CoO. 
STOCKS. 


P. J. GOODHART & CO., 


Members N. Y. STOCK EXCHANGE. 


88 WALL STREET, NEW YORK. 


GASTON HARDY, 
BOND BROKER, 
GOVERNMENT BONDS A SPECIALTY 
NO. 16 BROAD ST., NEW YORK. _ 

SINGER MFG. Co. 
BOUGHT AND SOLD BY 


J. S. STANTON, 


16 BROAD ST. 











List Containing Quotations for 


600 
STEAM RR. BONDS. 


This list contains quotations for 600 Steam RR* 
Bonds (which are either not actively dealt in or not 
listed at all) and consequently is of value to private 
investors, banks and financial institutions in gen- 
eral. As copies can be obtained gratuitously, we 
trust that all who are inferested will unhesitatingly 
avail themselves of this oppo: tunity, and advise 


Pfaelzer, Walker & Co., 


27 State Street, Boston. 
20 Broad Street, New York. 
Drexel B’ld’g, Philadelphia. 


FEARON & CO., 


BANKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


Members Philadelphia, Pittsburgh and Chicago 
Stock Exchanges. 





(INVESTMENT BONDS ASPECIALTY. 


ROLSTON & BASS, 


STOCKS, BONDS, 
AND MISCELLANEOUS SECURITIES 
16 BROAD STREET, NEW YORK. 
P. 0. Box 2956, 


W. H. ROLSTON, 
W. ALEX. BASS, JR., 
Members N. Y Stock Ex. 


EDWIN 8S. HOOLEY, 





WILSON & STEPHENS, 
BANKERS, 


41 WALLST., - NEW YORK. 


—— 


Investment Bonds. 





Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No. 11 Pine Street, New York. 





WILLiAM H. FLAGG. WILFRED J. WORCESTER, 





SPECIALISTS IN 
ALL STOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE. 
ALLEN, WOOD & McGRAW, 


Tel. 5181 CORT. 20 BROAD ST., N. Y 





EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 


Seuthern Securities a Speciaity. 
15 WALL STREET. NEW YORK. 





Richard V. Harnett & Co. 


AUCTION SALE 
STOCKS and BONDS, 


Monday, Dee. 24, 1900, at 12:30 P. M. 


at the New York Keal Estate Salesroom, 
No. 111 Broadway. 


For account of whom it may concern: 
30 shares Dennett’s Surpassing Coftee Co., $100 each * 
(hypothecated.) 
100 shares Pennsylvania Mining Co., $5 each. 
2cO shares Ulster Company, $5 each. 
Lists at Auctioneers 71 and 78 Liberty Street. 
N. B.—Sales should be received by neon on Friday 

to get the benefit of advertising in this paper. 


OTIS, WILCOX & CO., 


BANKERS, 





186 La Salle Street, - Chicago. 


DEALERS IN 


U. S. GOVERNMENT, 
MUNI<IPAL, RAILROAD and 
CORPORATION BONDS. 


SPECIALISTS IN 


FOREIGN BONDS, 


National, State and Municipal 
Issues. 





SIMON BORG & CO., 


BANKERS, 


7 No. 20 Nassau Street, New York. 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application. 





Municipal and Corporation Bonds 
fo net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 


W. J. HAYES & SONS, 


111 Congress Street, Boston. 
Chamber of Commerce Bidg., 
Cleveland, Ohio, 


Max B. Borg, BONDS. 


BROKER IN INV@STMENT SECURITIES, 
20 BROAD STREET. NEW YORK 


J. G. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK. 


INVESTMENT SECURITIES 


LOANS NEGOTIATED 
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Bank Statements. 


Bank Statements. 





EPORT OF THK CONDITION OF THE 
MERCANTILE NATIONAL BANK, 


of the City of New York, at the close of business 
Decen ber 18th, 1900: 
RESOURCES. 

Loans and discounts.. 
Overdrafts, secured and unsecured... 
U.S. bonds to secure circulation 
U.S. bonds to secure U.S. deposits.. 
Premiums on United States bonds 
Stocks. securities, etc..... 
Banking-house . 
Due from national banks.. 
Due from State banks and b 
Ch’ks and other casb items 
Exchanges for Clearing 

House 









193,736 91 
$19,712 28 


1,839,399 40 
2,763 00 


” 1,241; 373 61 
1;496,95! 0 00 





BpPOC8e..... wcccccccce ve cove 
my tender notes........ 
Redemption fund with U.S. 
Treasurer (5 per cent of 
circulation)..... ........+ 
Due trom U.S. Treasurer, 
other than 5 per cent re- 
demption fund 
Internal revenue stamps. 


50,000 00 
RTS ,000 00 

1,681 68 
———e’ ERED OF 
$18,591,S07 27 


DOtal. .ococcccscccrcesccsccccccccscoceces 
LIABILITIES. 
Capital stock paid in..........0-.-seeeees $1,000,000 00 
Surplus funds. ........cccccccece covccces 1,000,000 00 
Undivided profits, less expenses and 
RRO LL OE 239,201 31 
National bank notes outstanding....... 994,700 00 
a > other nationa 
ninh -noagahannenieles $4,684,694 63 
Dee. to State banks and ‘ 
SN 1,562,880 61 
Due to trust companies 
and savings banks,...... 1,482,847 60 
Individual deposits sub- 
ject to check....... .... 75 OF 
Demand cert't . of deposit 8,929 21 
Certified checks............ 1965 48 
Cashier’s chec = outst’d’g. 63.413 36 
United States deposits.... 523,400 00 
14,860,905 96 
U.S. bond account. 497,00 00 





seeceee eoccccccccesccccssces 818,591,807 27 


STATE OF NEW YORK, COUNTY OF NEW YORK, 88: 
I, JAMES V. LOTT, Cashier of the above- 
Bamed bank, do solemnly sweur that the above 
statement is true, tothe best of my knowledge and 
belief. JAMES V. LOTT, Cashier. 
Subscribed and sworn to before me this 2ist day 
of December, — RYAN, 
Correct—Attes Notary Public N. Y. 
of MES, "M. Pk ort 3 
IAM SKINNER JR.. 


) Directors. 
SCHENCK, ( 


FREDERICK B. 


EPORT OF THE CONDITION OF TH 
AMERICAN EXCHANGE NATIONAL BANK 
at New York ‘ity, inthe State of wag York, at the 

close of business t’ecember 13, 1 

























pesounems. 
Loans and discounts............seseees oie ry 532 4 
Overdrafts, comared “and unsecured.. 35,911 68 
U.S8 . bonds to secure cire Seren a B00 000 00 
U. S. bonds t» secure U. S. deposits..... 1, 053,000 00 
Stocks, DIRS i sicancoses0ns56s00 2'6 44,852 93 
Banking-house, furniture and fixtures. 1,152.21) 79 
Other real estate owned.......-......s008 47,831 U3 
Due from national banks (not reserve 
QGENtS).. . v.ccccccecee 3,847,732 98 
Due from State banks ar "448" "947 81 
Internal revenue stamps... 2,000 
Checks and other cash items 154,260 47 
Exchanges for Clearing-Hous 3,610,359 +5 
Notes of other national banks. 3,778 
Lawful money reserve in cons, viz 
ee Sarre: oa 20,217 = 
Legal tender notes.. rt 
5,065,217 89 
Redemption fund with U. 8. ‘8. Treasurer 
(6 percent of circulation).. os i 250,002*50 
saubeausbsehon ves «+. $42,300,168 00 
$5,000,000 
2,250,000 00 
s i 690,078 98 
Reserved for tax on circulation.... 12,600 Ov 
National bank notes outstanding.. 5,000,000 
Due to other nationa! banks ......... 7,104,069 17 
Due to State banks and bankers.. 2'590, 617 75 
Due to trust companies and savings 
IS cncocencorpnscscces eecccesereccccecs 1,000,461 51 
aaa 10,438 00 
Individual deposits subject to check.... 15, 621, 174 29 
Demand certificates of deposit.......... 74, 362 34 
8 ee eee 1,120, 
Cashier’s checks outstanding............ 611,756 08 
United States deposits............... 968,500 00 
Liabilities other than those above 
stuted—U. 8. bonds..... ebbecenssccess - 250,000 00 
DORE nccsvccnscncscces esvesecoocescsced 1812, 309,168 00 
Sipte of vom York, County of New York, ss: 
EDWARD BURNS, Cashire of the above- 


sean phy do solemnly swear that the above 
~~ Ta is true, to the best of my knowledge ani 
belie: WARD BURNS, Cashier. 
Subscribed and sworn to before me this 2lst day 
of December, 1900. , M. IVES WASHBURN 
Setar Public, N.Y. Co. 
Correct—Attest: - 


T. TERRY, 
xXw ELL 
SLA RK 


t Directors. 
NT CLA E, 








G. M. MINZESHEIMER, HENRY ZUCKERMAN, 
Member N. Y. Stock Ex. Member N. Y. Stock Ex 


G. M. Minzesheimer & Oo., 
Stock and Bond Brokers, 
(Lord’s Court Building), 

40 Exchange Place, 
NEW YORK. 


Telephone 2149 Broad. 





=| CORN EXCHANGE 


NATIONAL BANK, 


CHICAGO. 


Statement of Condition December 13, 1900. 





RESOURCES. 
ND RED, cc coskenerwaseebssnbserenenewsbes $13,234,191 62 
SORE SOURS can sncockvevcohsdhetessmnneheeb 5,834,873 00 
dee , CE eee oeseee 361 24 
United States Bonds...... wusebens = 1,000,000 00 
DBDE i ccssucsrnanbebee - 570,925 00 
Saas 6,914, 576 79 
Clearing House checks "911,670 00 
Due from banks -........ 6,256,168 75 
Due from Treasurer United States ,0 
$34,773,766 40 
ee pose $2,000,000 00 
ery eee ons pcasnaneneee 1,000,: 00 00 
ivided profits.. sinhiain 639, ao 16 
CAHPOUIATION 20. .c0cecnnces 500.0 000 
Deposits..... cemon piacere cenesbussasbane 30,634, 478 24 24 
tet el | ae $34,773,766 40 40 
ERNEST A. . HAMILL, President. 
—_—— L. HUTCHINSON, Vice- President. FRANK. W. head Cashier, 
D. MOULTON, Vice- President B. C. SAMMONS, Ase’t Cashier. 


A ROBERT M. ORR, Vice- oe 


J EDWARD MAAS, Ase’t Cashier, 


DIRECTORS, 


Edward B. Butler, 
Charles H. Hulburd, Jo 
Edward A. Shedd, 


Charles H. Wacker, 
Isaac G. Lombard, 
Edwin G. Foreman, 


Clarence ig 


Charles L. Hutchinson 
amill, 


hn H. Dw Ernest A. H 


John C. We 








EPORT OF THE CONDITION OF THE | 
NATIONAL CITY BANK of New Yerk, at New | 
York, in the State of New York, at the close of busi- 
ness December 13th, 1900: 
SOURCES. 









RE: 
Loans and discounts............. $86,874,817 83 
Overdrafts, secured and unsecure 209 
U.S. bonds to secure circulation. 4,295,000 00 | 
U.S. bonds to secure U. 8 deposits: 14,507,000 00 | 
Premiums on U.S. bond a 1042; 168 02 | 
Stocks, securities, ete.. . 13,379,104 4 
Banking house, furniture and fixtures. "200, 000 00 
Due from national banks (not reserve 
agen WEED naan cechede) baensesteis Vepsonce 4, one 70 52 
Due from State banks and amen 269 47 
Checks and othercash items. penne Sos) "046 77 
Exchanges for Clearing- House.......-. ; 20,601, 765 78 | 
Notes of other national! banks.......... 370 00 
Fractional! paper currency, nickels and ra 
DEM. cos chakbe cnhansecceosbbsaneneenatese 276 42) 
— money reserve in +5 viz | 
ewe ceonercaccoccccones $x9. yy" bal 00 | 
Le al tenders.. ......+++ 3,834, | 
“ ————_——— 33,174,542 00 
Redemption fund with U. S. Treasurer 
(5 per cent of circulation) ......... «+ 214,750 00 
Total........ Sc ccccccsecenenesoece--c0ced $181,014,780 86 
LIABILITIES. 
Capital stock. .......0.sscseos-sescee - SDs 000 00 
Surplus and undivided profits (net).. 5,490, "281 = 
National bank notes outstanding....... 4,287, 750 
Dividends unpald.........coccccccecccoss 1,962 0 | 


Provident reserve fund... $30,000 00 
Individual deposits sub- 

ject to chec 189,761 65 
Demand certs. of deposit a oe. 000 00 
Certitied checks........... 1*8,487 68 
Cashier’s checks outst’d’g . (£3,668 21 


$109,453,917 54 
Due to other 


nat.banks $19,824,930 86 
Due to State 
banks and 
bankers.... 


7,868,139 44 
—————- 27, 698,870 30 
United States deposits... 14,330,500 00 
United States bond account......... oe 


TORR. oc sevcccccseccesncccnscccccceced $181,014,780 86 


State of New York, county of New York, ss: 

, GILSON 8. WHITSON, Cashier of the above- 
named bank, do solemnly swear that the abovestate- 
ment is true to the best of my Soowtetae and belief. | 

G. 8S. W N, Cashier. 
Subscribed and sworn to before me this 2th day | 
of December, 1 GEORGE H,. COREY, 





151,477,787 84 
9,757,000 00 


Correct—Attest: Notary ane. N. Y. Co. 
WILLIAM ROCKFELLER, 
yee A. McCALI, "{ Directors. 
ACOB H. sCHIFF, 


THE CITY 
NATIONAL BANK 
OF BUFFALO. 


BUFFALO, N. Y., Dec. 18, 1900, 









RESOURCES, 
Loans and Discounts...........ssseeeeeees sleee. - 29 
eS ee rrr 1 24 
Cash Reserve and U.S. Bonds........... B70. 370 87 
Bank and Office Building eevee Pccccccccces 184, ‘500 00 
Other Real Estate..........csccccseccseere 349 
$3,253,251 64 
LIABILITIES 
OS Se a $300,000 00 
Surplus and Profits 207,361 
Circulation. 100,00 «0 
D@POSltS. ....cccccccccccrcce coccccccccccoccs 2,645,890 42 
$3,253,251 64 64 


OFFICERS: 
WILLIAM C. CORNWELL, President. 
P. H. GRIFFIN, Vice-President. 
Hon. JAMES A. ROBERTS, 2d Vice-President. 
JOHN R. BOAG, Cashier. 
JAMES G. BERRY, Assistant Cashier. 


RERORT OF THE CONDITION OF THE 
CHASE NATIONAL BANK, at New York, in 
the State of New York, at the close of business Dec- 
— 13th, 1900: 


ESOURCES. 
ioeme and discounts. sasieuil $21,807,526 4 
J. -&. bonds to secure circulation..... .. 000 00 
iv S. bonds to secure U.S. deposits..... 1,830,000 00 
| Bonds and stocks, .....-....--.+0022., 9,202,824 82 
Due from national bank: 
| (not reserve agents). ~ $1,902,851 57 
| Due from State banks and 
dS I oo onso nada 172,214 26 
| Interval-revenue stamps. 980 
Ch’ksand othercash items 22,576 44 
Exchanges for Cleanng- 
house... . 2,641,239 91 
| Notes of other nat. banks ° 26,260 00 
Fractional] paper currency, 
nickels and cents......... 659 04 
Lawful ar reserve in 
~~ oo 
ne6hasesesc ceceesee 8,398,613 25 
fat tender notes.... 1, 692,13 00 
——————— 14,817,524 27 
| eee ion fund with U. 8. Treasurer 
5 per cent of Felreulation) 40,000 00 





| pue from Treasurer other than 
| 5 per cent cplautee | aes 3,000 00 
Total ...... veecoeseess eeeeversccece ++00+-$48,090,876 08 
LIABILITIES. 
| Capital stock | RRR $1,000,000 00 
| SAND PBA <n 5 ons hn dacencoese 1,000,000 
Undivided + arama less expenses and 
I IR ic cnckacibiek. ebionékbudos 1,110,450 69 
| National bank notes outstanding.. .... 800,000 00 
| | Due to other nat. banks. .$15,336,463 95 
Due to State banks and 
= eer eee 9,020,373 19 
| Due to trust companies 
and savings banks..... 5,905,949 92 
[ndiviaual deposits sub- 
ject tocheck......... 9,977,104 O4 
pemand certiticates of 
deposit.. tS oo 148,675 30 
Certified checks........... 973,449 62 
— sabeume cabal 
SE PE CORE yen 329,909 37 
united States deposits.... 1,738,500 00 
——————. 48,430,425 39 
—— other than those above 
state U. 8. bond account........... 750,000 00 
Petal occ cccvessccccessesccescccesees -o AA8 000876 08 
om of New York, c, Counts of New York 
E. J. STALKER, Cashier of the above-named 


ean do cabeamely swear that the above statement is 
true to the best of my sngwiptee and belief. 
E LKER, Cashier. 
Subscribed and sworn to before me this 20th day of 
December, 1900. w. JONES, 

Notary Public, Kings County. 

Certificate filed in N. Y. County. 

Correct—Attest: 
NI. WT STSRSUSE, 
SCHL 
HEPBURN, 
Directors. 


NEW YORK & WILKES 
BARRE COAL C0. 


lst Mtge. 6s, Due 1933, 


GUSTAVUS MAAS, 


26 Broad Street. 
Estab. 1868. Tel. 2137 Cortlandt. 


Outside Securities a Specialty 
DAVID PFEIFFER, (8 Wall St 


H 
B. 
B. 


G. 
A. 
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BPoRt OF THE CON prvi OF THE 
ATIN NATIONAL NK, at New 
York fi “7 State of New York, “a the close of 
business December 13, 1900: 
RESOURCES. 

















Loans and discounts.............-- . $5,95: ryt} 75 
Overdrafts, cocured and unee 688 62 
UD. 8. bonds to secure circulation.. 1,000°000 00 
Stocks, securities, etc. 1,174,450 00 
Banking-house, furniture and fixtures. 500,000 00 
Due from nat. banks (not reserveagts.) 242,402 52 
Due from State banks and bankers..... 7,963 88 
Checks and other cash items...... acevo 43,075 80 
qpashenges for Clearing-house... 5 73 
Notes of other national banks 00 
Fract’l paper currency, nickels and cts. 185 50 
wful ee reserve in bank, viz.: 

Li al-tender notes... 682,452 00 
te —————_ 1,599,058 59 

Redemption fund with U.S. Treasurer 
(6 per cent of circulation).......e.++++ 60,000 00 
WN vcscccscscscsiscacigsdencscbcssssnces $17,317,494 39 
Cc I stock paid i ae $1,000,000 00 

‘apital stock paid in...........0eee0e+ ° 000, 

Surplus fund. 1,000,000 00 
Undivided profits, less expenses” ‘and <a 
GBMOS PRI. ..crccccccccccscccsccssscccces 873,324 67 
National bank notes outetanding.. peaadie 981,580 00 
Due to othernational banks............ 1,827,028 77 
nee ‘fo State banks _— banker: - Bese “ie. ac 363,417 26 

ue to trust companies and savings 
Sone eee Smencou, an 
Dividends UMNPRIG... .ccccccccvccccccccesoce 144 00 
Individual deposits subject to check... 8,883,276 10 
Demand cortiBentes of depos m.. Shaignaniah 2,293 50 
Certified checks........ .. ..... 5,206,944 34 
Cashier’s aus outstanding... 134,625 41 








Dota... .cccccccccceseces-cvccocescccceces $17,317,494 39 


STATE OF NEW YORK, COUNTY OF NEW YORK, 88.: 
» SAMUEL WOOLVERTON, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true, to the best of my eae and belief. 
SAMUEL L. WOOLVERTON, Cashier. 
Subscribea and sworn to canis me this 2ist day 
of December, 1900. BRAYNARD, 
Notary Public, Westchester Co. 
Correct—Attest: Cert. filed in N. Y. Co. 
F. D. TAPPE 
ADRIAN ISELIN TR., Directors. 
W. EMLEN ROOSEVELT, 





Elections and Meetings. 


TO THE STOCKHOLDERS OF THE NORTH 

AMERICAN COMPAN Y.—Parsuan: to resolutions 
of the Board of Directors, duly adopted on Dec- 
ember is8th, 1900,a special meeting of the stock- 
holders of the North American Company will be 
held at the principal office of the Company in New 
Jersey, the Prudential Building, No. 765 Broad 
Street, Newark, on Monday, the 2lst day of Jan- 
vary, 1901, at 12 o’clock noon, for the purpose of 
considering and acting upon a proposition to de- 
crease the authorized capital stock of the Company 
to $17,000,000, to consist of 12v, eee shares, and tne 
outstanding Capital stock to $1), 6,70, to consist 
of 119,367 shares, of the par value. Of $150 each, by 
the issue ot certificates in the proportion of one 
share for each 3 1-2 shares of the present outstand- 
fag capital stock; and to. considerand act upon a 
proposition a) mtg: oe the number of directors of 
the Company from 9 to 12. 

For the pote »ses Of this meeting, the stock trans- 
fer books of the Company will be pee on Frday, 
the 28th day of December, 190, at 3 o’clock P. M,, 
and will remain closed until ran, the 22d day 
of January, 191, at m8 o’clock A. 


By order of the Boa 
SI LAS W. BURT, , Souetary. 
SULLIVAN & CROMWELL, Counse 


Hs NATIONAL § our BANK OF NEW 


New’ vans, December 6th, 1900. 
The annual meeting of the shareholders of this 
Bank for election of Directors and tke transaction 
of such other business as may be brought before it, 
will be held at its banking meses, No. 52 Wall Street. 
on Tuesday, January ea 1901, at twelve o’clock 
noon. 








WHITSON, Cashier. 





PHILADELPHIA, December 15th, 1900. 
nnual Meeting of the stockholders’ of the 
WESTERN NE YORK & PENNSYL- 
VANIA RAILWAY COMPANY forthe elec- 
tion of Directors to serve for the ensuing year, and 
for such other business as mays be brought before it, 
will be held at the c—— Office of the Company 
in Pennsylv:nia, Room road Street Sta- 
tion, Philadelphia, on Monday. ~Januery 14th, 1901, at 

12 o'clock, noon. IMBLE, Secretary. 








INVESTMENTS. 





Chicago St. P. Minn. & Om. Con. 6s, 
Richmond & Danville Cons. 6s, 
Minneapolis & St. Louis1st 7s,1927. 


G. Seidenberg & Kraus, 
BANKERS & BROKERS, 
20 BROAD ST., N. Y. 


Telephone No. 
1904 Certlandt. 


Members 
N. Y. Stock Exch. 





Jacob Rubino, 
3 BROAD ST., Drexel Bidg.. NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
“Tha t do NOT NEED REORGANIZATION, 





Financial, 


Financial, 





Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOVEMBER 12, 1900. 


The undersigned, being all of the Voting Trustees 
named in and made partiestoacertain Agreement 
made in the City of New York, December 1, 1896, by 
and between J. P. Morgan & Co., Reorganization 
Managers, parties of the first part, and the under- 
signed Voting Trustees, parties of the second part, 
have resolved and determined, and hereby do re- 
solve and determine, that delivery of stock certifi- 
eates under the said Agreement, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit: whenever on or after the second day of 
January, 1901, any such stock trust certificates may 
be received by the Voting Trustees for such ex- 
change. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon receipt of any such stock 
trust certificate at any time on orafter the second 
day of January, 1901, the Voting Trustees and their 
Agents, Messrs. J, P. Morgan & Co,and the Deutsche 
Bank, be and hereby they are authorized and directed 
from time to time to deliver certifieates of stock of 
the Northern Pacific Railway Company to the 
amount and of the character specified in the stock 
trust certificates so received by them; and the Vot- 
iug Trustees and their said agents are hereby auth- 
orized to do andto perform all acts reasonably nec- 
essary or proper to enable them to make such ex - 
change and delivery; provided, that upon receipt 
thereof every surrendered stock trust certificate 
shall be canceled. Kxchanges and deliveries may 
be made at the rate of one hundred schedules per 
diem. 

All stock trust certificates held or received by the 
Voting Trustees or their agents, J. P. Morgan & Co, 
or the Deutsche Bank, after cancellation shall be 
delivered by them to the Railway Company as cus- 
todian to hold the same, for the protection of the 
Voting Trustees. 

The undersigned further have resolved and de- 
termined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form ofthat hereunto annexed, shall be pub! shed 
in one or more newspapers in each of the cities of 
New York, Berlin and London, once in each week 
for ten weeks, beginning on or about the 13th day of 
November, 1900, and that a circular stating the re- 
sults of the manazement of the Railway during the 
continuance of the Voting Trust be mailed to the 
holders of stock trust certificates, 


J. PIERPONT MORGAN, 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 


Voting 
Trustees. 





Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOTICE AND CALL. 





Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree- 
ment made December 1, 1896, by and between J. P 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroad System, parties of 
the first part, and the Voting Trustees, parties of 
the second part, thereto, are hereby notified that in 
the exercise of their discretionary powers reserved 
and authorized by the said Voting Trust Agree- 
ment, the Voting Trustees have resolved and de- 
termined that certificates for the stock of the North- 
ern Pacific Railway Company shall and may be de- 
livered in exchange for and upon surrender of cor- 
responding stock trust certificates before the first 
day of Noyember, 1901, to-wit: at any time on or 
after the 2d day of January, 1901, 

All holders of Stock Trust Certificates issued 
under said Agreement are hereby called upon to 
exchange the same for corresponding ccrtifleates of 
capital stock of the Northern Pacific Railway Com- 
pany at any time on or after the 2d day of January, 
1901. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof. 

Stock Trust Certificates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents of the Voting Trusteesin New York. Stock 
Trust Certificates issued in Berlin must be pre- 
sented for exchange to the Deutsche Bank, Agents 
of the Voting Trustees in Berlin. Such exchanges 





may be made on or after the second day of January, 
1901, but not more than one hundred schedules per 
diem will be received by the Agenis in either city. 
In exchange for all Stock Trust Certificates so 

surrendered there will be delivered vouchers entiti- 
ing the party therein named to receive stock certifi- 
cates of the character and amount therein specified 
as soon as the same can be prepared for delivery. 

J. PIERPONT MORGAN, } 

GEORG von SIEMENS, | Voting 





JOHNSTON LIVINGSTON, 
AUGUST BELMONT, Trustees. 
CHARLES LANIER, j 

NEW YORK, 

AND BERLIN, t Nov. 18, 1900, 


To the Holders of Stock Trust Certificates 
of the Voting Trustees of the Northern 
Pacific Railway Company : 


On and after WEDNESDAY, JANUARY 
2D, 1901, we shall be prepared to begin the issue 
of certificates for Stock of the Northern Pacific 
Railway Company in exchange for the stock trust 
certificates heretofore issued by us as Agents fur 
the Voting Trustees of this Company. 

Stock Trust Certificates issued in New York must 
besurrendered to J. P. MORGAN & CO. for 
exchange into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES PER 
DIEM will be received. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vouchers entitling the party therein 
named to receive stock certificates for the same as 
soon as the same can be prepared for delivery. 

Holders transmitting Stock Trust Certificates by 
mail will please indicate whether they wish the new 
securities sent by registered mail or by express at 
their expense. 


J. P. MORGAN & CO,, 
New York. 


DEUTSCHE BANK, 
Berlin. 





NEw YORK, December 19; 1900. 


NOTICE. 
TO STOCKHOLDERS 
OF THE 


Metropolitan Street Ry. Co.: 


Seven million dollars par value of the unissued 
authorized cipital stock of this corporation is 
offered for subscription to the stockholders at the 
price of 2160 fur each share of the par value of 
$3.00 upon the following conditions: 

1. Each stockholder of record upon the books of 
the corporation at the close of businesson Decem- 
ber 26, 1900, may subscribe for such number of 
shares of stock as will be equal to seven forty= 
fifths (7-45) of his holdings or any part thereof. 

2. Subscriptions must be in writing, and must 
be delivered to the Secretary of the corporation 
at the office of the Company, 621 Broadway, New 
York, before 3 P. M., onJanuary 15, 1901, and sub- 
scribers must specify in their subscriptions .their 
name and the full amount of stock standing in 
their name upon the books of the corporation. 

8. Payments at the rate of $60 per share in cash or 
by check must accompany each subscription, and 
the balance, at the rate of $100 per share, must be 
paid on or before January 30, 1901, whereupon stock 
certificates wi)] be issued, except that for fractional 
parts of a share non-dividend-bearing scrip will be 
issued, for which, when presented to the Secretary 
in amounts representing entire shares stock certifil- 
cates will be substituted. 

4. Default in making the fina! payment will, at the 
option of the Company, forfeit the subscribers’ 
rights, both in regard to the stock subscribed for 
and inregard to the sum paid at the time of sub- 
scription. 

By order of the Board. 

H. H. VREELAND, President. 
CHARLES 8. WARREN, Secretary. 


W. A. C. EWEN, 


Railroa* Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 
Ten years’ experience in the Financial and 

Operating Management of Rai 
2 WALL STREET, - - = 





NEW YORK. 
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Dividends. 


EW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 

Office of the Treasurer. New York, Dec. 8, 1900. 

ae dividend of FLVE PER CENT on the capital 

ock of the NEW YORK & HARLEM RAIL- 

ROAD COMPANY will be raid by the New York 

Central & Hudson River Railroad Company, les- 

see (under the provisions of the contract between 

the two companies) at this office on the 2d day of 

January next, to stockholders of record at the close 
of business on the 15th inst. 

GEO RGE 8. PRINCE, Treasurer. 


EW YORK CENTRA L & HUDSON 
RIVER RAILROAD COMPANY. 
Office of oad Treasurer, 
w YORK, Dec. 19th, 1900. 
The Board of Derestors of this company, at a 
menting | held this day, declared a dividend of ONE 
AND ONE-QUARTER PER CENT on its capital 
stock, payable at this office on the 15th ao of 
January next to stockholders of record at the 
close of business on “onday, the 31st inst. 
GEORGE 8, PRINCHB, Treasurer. 


HE LAKE SHORE & MICHIGAN 
SOUTHERN RAILWAY CO. 


TREASURER’S evens, GRAND CENTRAL DEPOT, 

w_ YORK, December 20th, 1900. 
The nt a "pisoters of this Com any 
have declared a semi-annual dividend of THREE 
AND ONE-HALF PER CENT on_ its Capital 
ose payabie at this office on Monday, the 
28th day of January next,to the stockholders of 
a at 3 o’clock P.M. on Monday, the 31st in- 








*‘There will be no closing ofthe transfer books for 
the purposes of this “s .7 
. WORCESTER, 


Treasurer. 
Chicago Great Western Railway Co. 

The Board of Directors of the Chicago Great 
Western Railway Company have declared the semi- 
annua! dividend of $2 50 per share on the Preferred 
A stock for the balf-year ending with December, 
1900, payable on the 31st day of January, 1+01, tu the 
holders of record on the last day ot December. 1900, 
and, in accordance with the contract pertaining to 
said stock, have ordered that the surplus earnings 
for said half-year applicable for dividends on said 
stock sball be carried forward and held availanle for 
the dividend of the second half of the tiscal year 
ending with June, 1901, 

The Transfer Books of the Preferred A Stock will 
be closed from the close of business on the 24th day 
of December, 1900, to the Ist day ot January, 1901. 

By order of the Board of Directors 

R. C. wiGirr, Secretary. 

St. Paul, Minn.. December sth 1900 

Chicago Great Western Railway Co. 

The 17th semi-annual payment of $200 per share 
interest on the 4 per cent Debenture Stock of the 
Chicago Great Western Railway Company will be 
made, according to the contract pertaining 4 said 
stock, on the 15th day of January, 1901, to the 
holders of record on the last day of December, 1900. 

The transfer books of the 4 per cent Debdenture 
Stock will be closed from the close of business 
on tre 24th day of December, 1¥00, to the Ist day of 
January, 1901. 

By order of the Board of Directors, 

~C. vag Secretary. 
St. Paul, Minn., December 8th, 1900. 


THE arouses TOPEKA & & SANTA FE 
AILWAY COMPA N Y. 
New York, December 5, 1900, 
The Board of Directors have declared a semi- 
annua! dividend on the Preferred Stock of this coiwe 
pany of Two dollars and fifty cents ($2 50) per share, 
payable February 1, 1901,to stockholdersasregiste 2 
at the close of the transfer books on January 10,19 i 
Thetransfer books for the preferred stock of - 
Companys will be closed from three o’clock P. M. 
pom ag og 1901, until ten o’clock A. M. on Februe 
y g 


Dividend checks will be mailed to Preferred Stock- 
holders whose dividend orders are on file at this 


office. 
H. W. GARDINES. Assistant Treasurer, 
59 Cedar Street, New York. 


UNION PACIFIC RAILROAD COMPANY 
Firet Mortgage 4 Per Cent Bonds. 
Coupons No. 7, due January 1, 1901, from the 
above-mentioned Bonds will be paid at maturity 
upon presentation at the office of the urer of 
the Company, No. 120 Broadway, New York, N. Y. 
Temporary receipts will be issued for packages of 
coupons left for Sg gg on and after Wednes- 
any, Depemmes 26th, hae te 
prior coupons now payable The Mercan- 
tile Trust Co. of New York. si 
The Books for the registration and transfer of the 
above-mentioned bonds will close at 3 P. M. on Mon- 
day, December 24, and will reopen at 10 A. M. on 
January 2. 
FREDERIC V. 8. CROSBY, Treasurer. 


HE CHICAGO ROUK ISLAND & PAC. 
IFIC RAILWAY COMPANY. 
Office of the Treasurer, 
CHICAGO, ILL., December 17, 1900. 


A quarterly Dividend of $125 per share will be 
pasa February ist next to the Shareholders of 
his Company's s Stock, registered as such on the clos- 
ing of the Transfer Books. 
7~—s oo Books will closeat 3 oak: P. M. on the 
28th day of December, 1900, and reopen at 10 o’clock 
A. M. on the 7th day of J paneer. 1901. 
. HAYNE, Treasurer. 
THE DENVER | A R10 GRANDE RR. CU. 
w York, December 6th, 1900, 
aa Board of pisostens has this Gay declared a 
mi-annual dividend of TWO AND ONE-HALF 
PER CENT ay oe of the net earnings on the Pre- 
ferred Capital Stock, payable January 15, 1 
The transfer books of the preferred stock will close 
at 3 o’clock, P. M.on Jonsery 2,and reopen on the 
morning of January 16, 1901. 
"GEORGE COPPELL, 
Chairman of the Board. 


VIDEND NO. 2: 

THE RIO GRANDE WESTERN RAIL- 
WAY COMPANY will one yanuer anarterly 
dividend. Ho. 28, of ‘ONE I OLLA ND TWEN 

TY-FIVE CENTS, 81°25 ver oa po nat Ist, 
1901, to PREFERRED or of record Dec- 
ember Sist. Checks will be m 

WALTER HINCHMAN, Treasurer. 
ecember 8, 1900., 














Dividends. 


Oregon Short Line Railroad Company 
Consolidated Mortgage 5% Bonds. 
Utah & Nerthern RKaiiway Company 
First Mortgage 7% Bonds. 

Utah & Northern Railway Company 
Consolidated Mortgage 5% Bonds. 


Coupons due January Ist. 1901, from the above- 
mentioned b ‘nds will be paid at maturity on presen- 
tation at the office of the Treasurer of the Oregon 

Short Live Railroad Company, No. 120 Brokdway, 
New York, N. Y. 

Temporary receipts will be issued for packages of 
coupons lett for verification on and after Wednes 
day. December 26th, 1400. 

OREGON SHORT LINE RR. COMPANY. 
FREDERIC V. 8. CROSBY, Treasurer. 





TO THE HOLDERS OF 
St. Louis Southwestern Railway (Co. 
Second Mtge. Income Bond Certificates, 

Notice is hereby given that on and after January 
2d, 1901, interest will be paid on the above certif- 
icates at the rate of $20 on each $1,000 certificate 
upon presertation and surrender of the coupons 
maturing January Ist, 1901, at the office of the un- 
dersigned, at 120 Broadway, New York City. 

THE MERCANTILE TRUST COMPANY, 

By H. C. DEMING, Vice-President. 





The Colorado Midland Railway (Co. 

The coupon maturing January Ist. 1901, on the 
first mortgage bonds of this Company, on bonds Nos. 
6251 to 7261 for $20 each, and on bonds Nos. ] to 6 50 
and Nos. 7301 to 8550 for #15 each, will be paid on 
and after that date, at the office of the Central Trust 
Comvany of New York, 54 Wall Street, New York. 

The Ratlway Company has waived the right under 
the first mortgage, to make part payment in scrip for 
preferred stock trust certificates, of the coupons 
maturing July Ist, 1901, and July Ist, 1902, on bonds 
Nos. 1 to 6260 and Nos. 7301 to * 550, and the amount 
of these coupons, $26 each, will therefore, on ma- 
turity, be vayable in cas 

New York, December 2 th. 1900. 

HAKRY BRONNER, Treasurer. 


Minneapolis & od Louis. Kailroad Co. 

w York, December !2, 19v0, 
The Board of Directors this day declared s semi- 
oareel dividend of TWO AND ONE-HALF PER 
CENT (246%) on the Preferred (formerly Gasewas 
Second Preferred) Stock and a semi-annual divi- 
dend of TWO PER CENT (2%) on the Common 
Stock of this Company, payable January 15th, 1%01, 
at the Central Trust Company to stockholders ot 
record on the 3lst day of December, 1900. Transfer 
books will be closed —e 3ist, 1900, and re- 


opened January 16th, 1 
a H. DAVIS, Treasurer. 


NORFOLK «. son THERN RR. co. 
YORK, December 18, 1900, 
DIVIDEND NO. 35. 
Aquarterly dividend of ONE PER CENT uponthe 
capital stock of this Company has been deciared, 
ayable Janua y 10, 1901, at the office of the At- 
lantic Trust Company. No. 61 William Street, New 
York City, to stockholders of record of December 
29, 190. Transfer books will be closed December 
29; 1900. and reopened January 11, 1901. 
by order of — Board of Directors. 
‘LARENCE MORGAN, Treasurer. 


THE CHICAGO & ALTON RY. CO. 
First Lien Mortgage 34% Bonds. 
Coupons No. 1, due January 1, 1901, from the 
above-mentioned Bonds, will be paid at maturity 
upon presentation at the office of the Treasurer 
oF tm company, No. 120 Broadway, New York, 





Temporary receipts will be issued for packages of 
coupons left for oe on and after Wednes- 
day, Document 26,1 

FRE eDERIC Vv. 8. CROSBY, Treasurer. 


OFFICE OF. TH 
BURT ALO. ROCHESTER & aware 
URG RAILWAY COMPANY 
“i w York, December 19th, “1900, 
The semi-annual dividend of THREE PER CENT 
on tLe Guaranteed Stock of the £i-LaGn HENY & 
WESTERN RAILWAY COMPA NY will be paid 
January 2d, 19/1, to the Stockholders of record 
December 24th at3 P.M. Checks will be mailed to 
the stockhoiders. 
J.H. HOCART, Asst. Treasurer. 


Wreroters CENTRAL RAILWAY CO. 

N No. 3, due January Ist, 1901, from the 

t this Company, 

will be paid after that date at the offices of Mait- 

land, Coppell & Co., No. 24 Exchange Place, New 

York City. Coupons may now be left for examina- 
tion, for which cheeks eat be mailed. 

GEU oy Chairman. 
New York, December raist, 1900. 


Wise ONSIN CENTRAL RAILROAD co. 

COUPONS No. 41, due January Ist, 1901, from the 
First Series Bonds ‘of the above Company will be 
paid ane that date at the offices of Maitland, 
Coppell & Co., No. 24 Exchange Place, New York 


City. 
WISCONSIN CERTEAL RAILWAY COMPANY, 
y GEORGE COPPELL, Chairman. 
MILWAUKEE & LAKE WINNEBAGO 
AILROAD COMPA 
COUPONS Ne 37, due January ar ¥ 901, from the 
First Mortgage Bonds of the above Company will be 
paid afterthat date at the offices of Maitland, Cop- 
pell & Co., No. 24 Exchange oe New York SY sede 
WISCONSIN CENTRAL RAILWAY ( 
By GEORGE COPPELL, Chairman 











The Hall Signal 1 Company, 


ine ton. Dec. 18. 1900, 
The p Roost of Dicomers of THE HALL SIGNAL 
COM NY has this day declared the usual quar- 
coer dividend of One Per Cent (1%) on the common 
st.ck of the Company. payable on December 24, 1900, 
The transfer buoks will be closed fr »m December 
21 to 25, inclusive. Checks will be mailed. 
R. K. WALLER, Secretary. 





Dividents. 


NEW YORK OFFICE OF THE 
AMERICAN BRIDGE nagnonnegei al 


100 Broadway, Dec. 17, 19% 

At a meeting of the Board of Directors held thits 
day there was declared from Se surplus net earn- 
mae ®., a Grigené of TWO AND FIVE-E'IGHTHS 

ENT (254%) on the Preferred Stock of this 
Smad in vt for the pentee up to VUct. 1, 1900. 
payable Jan. 24, 1901, to the holders of record 0. 
the Pretened. ‘Stock at the closing of the one 
books on Jan. 10, 1901. 

For the purpose of such dividend, the Preferred 
Stock transfer books will be closed at 3 P. M. on 
1. 10, 1901, andre-opened at lv A.M. on Jan. 25, 


AMERICAN BRIDGE COMPANY, 
By H. SCHOONMAKER, Secretary. 


23 Wall Street. 

New York, Dec. 17, 1 
On Jan. 24, 1901, the undersigned will be prepared 
to distribute the above Givitend of TWO AND 
FIVE-EIGHTHS PER CE T (254%), when received 
by them, among the font hae holders of their 
Trust Keceipts tor Preferred Stock of the American 


Bridge C 
eee J.P. MORGAN & CO. 














AMERICAN WOOLEN COMPANY. 


Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS (14%) PER CENT on 
the Preterred Capital Stock of the American Wovlen 
Company will be paid on the 15th of January, 
1901, to stockholders of record on that day. 

The transfer books for preferred stock will be 
closed at the close of business January 3d, 1901, 
and will be revcpened January 16th, 1901. 

WM. M. WOOD, Treasurer. 

Boston, Mass., Dec. 18, 1900. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 6. 

A quarterly dividend of TWO AND ONE-HALF 
PER CENT onthe capital stock of this Company 
has been declared, payable January 15, 1901, at the 
office of the Treasurer, 60 State Street, Boston, 
Mass., to stockholders of record at the close ef 
business December 31, 1900. 

CHARLES A. HUBBARD, Treasurer. 


THE SECUR errine co a PAN Y, 


‘ior aan: yee 18th, 1900, 
The Board of Directors have this day declare1a 
semi-annual dividend of TWO AND ONE-HALF 
PER CBNT (246%) upon the capital stock of this 
company, payable Jauuarv 15th, 1, to the stock- 
holders of record of December 29th, 1900. Transfer 
books will closeon December 29th, 1900, and re-open 
on January 11th, 5901, 
ANDREW J. MILLER, Secretary. 





I ARS SHEE NG ra EFINING CO 
MERICANS: . 
— 71 * ew Vork, Dec. 18th, sees. 
PREFERRED ‘ST rOCK DIVIDEND NO. 
Pen E noes rs of the Ame ican Smelting & Resn- 
pany have this day deciared a dividend of 
ONE PaND THREE-QUARTER# PER CENT upon 
the » REFERRD CAPITAL STOCK oftheCompany, 
payable Jan. 8, 19/), to stockholders of record at 12 
o’clock noon. Dec. 900. The books for the trans- 
ter of the Preferred ‘Capital Stock of the Company 
will be closed at 12 o’clock noon Dec. 22, 1900, and be 
opened Jan. %, 1901. EDWARD BRUSH, Secretary 
AMALGA MATED ce PPER oom Pax! NY. 
2 Broadwav, New York, 
Ata eeu g of the Directors of the yee Th 
Ge per Compa . a quarterly dividend of ONE AND 
E-HALF PER CENT 14%) and an extra divi- 
yin of ONE-HALF PER CENT (34%) were declared 
paventesqumary 28th, 1901, to stock holders of record 
at 3 P. M.,Thursday, December z7th, 1900. I ransfer 
th close at 3 , December 27th, 1400, and 
re-open January 


29th. 19 
WM. G. ROCKEFELLER, Sec’y and Treas. 


THE NEW YORK AIR BRAKE co. 
66 Broadway, New York, December 19, 110. 
The Board of Directors of this Company, at a 
meetin — iu day, declared a quarterly d vioend 
of TW R CENT, payable at the Company’s 
office in New York on the 15th day of Japuary, 
1901, to stockholders of “ong at the close of bu: 
ness on the 2d day of Jan 
Transfer books will Ghee Ff 8 de M. January 24, 
and open at 10 A. M. January 16t 
JJHN C. T OM PSON, Treasurer. 








OFFICE OF TH 
FEDERAL STEEL. COMPANY 
roadway. N. Y., Dec. 1%, 1900. 
The Board of  Dareoers of Federa! Steel Compan 
has thie day de declared a a Gnerserty dividend of ONE 
ND O ALF PER CENT on the Preferr 
Capital Stock, ~ payable Jan. 21, 1901, to stockholders 
of record at close of business Dec. 1 
The xy books of the Preferred Stock will 
close at 4 P. M. on Dec. 26, 1900, and reopen Jan. 10, 
1901, at 10 A. M. 
RICHARD TRIMBLE, Treasurer. 
NATIONAL STEEL COUMPAN Y. 

4 juarterly Dividend of ONE AND THREE- 
QUARTERS (1%%) PEK CENT has been declared 
sees the aay ray Stock of this Company, payable 

n December 3! st, 1900, to stockholders of record at 
the close of business December 12th. 

The transfer books will be closed as to the Pre- 

ferred Stock from December 13th to 31st, both days 


inclusive. 
F. 8S. WHEELER, Treasurer. 


UNITED re COMPANY. ELECTRIC 


fa Y CITY. N. J., Dec. 13, 1900. 

A dividend of ONE PE Rk CENT on the Capital 
Stock of this Company will be paid to the registered 
holders on the day of January, 1901. Transfer 
books will ae — on the 19th inst. and will reopen 


January 3d. 1 
“Cc. S. SWEETLAND. Treasurer — 


For other Dividends see Page aF 
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Dividends. 


General Electric Company. 


A dividend of $2 per share will be paid on Jan- | 
uary 15, 1901,to holders of the Common stock of | 
the General Electric Company of record at the close 
of business on Saturday, December 22, 1¥00. 

An additional dividend of $1 per share, soaks | 
the total amount of dividends for the current —~ 
#8 per share, will be paid on Januarv 15, 190 “to 
holders of the Common Stock of the General Elee. 





trie Company of record at the close of business oni | 


Saturday, December 29, Ly 
By order of the Board of 
M. ¥. VESTOVER, 
Secretary. 
Metropolitan Street Railway Co. 
New York, December 17, 1909. 
By resolution of the Board ef Directors of the 
ia PrAy Bagel 5 RAILWAY_ COw- 
ANY Ne a eee of ONE AND 
THREE-QUARTERS pRe CEN tf per sbare is de- 
clared on the capital stock of this Comoany, pay- 
able at the opening of business on ‘tuesday, January 
15, 1901, to stockholders of record at the close of 
business on Wednesday, December 2, 1900. The 
trar sfer books will be closed for the purpose of this 
dividend on ones 26th, 1900, and will be opened 


on January 14, 1901, 
CHARLES E. WARREN, Secretary. 
THE UNION ‘BAG & PA PER ‘COMPANY, 
CHICAGO, ILL., Dec. — 1900, 
h Quarter! wane 
ef dividend Of ONE AND REE-QUARTERS 
ER CENT on the preferred tal stock of this 
th has been declared payable on and after 
January 2, 1901, to stockholders of record at the 
close of business December 15th, 1 The transfer 
books ot the preter stock will close on Decem- 
ber 15th, 1900, at -and reoven on Wednesday, 
January 2, 1901, at 1 A.M. 
FRANK WASHBURN, Secretary. 


OX HU pos aed AND TWENTY. EIGHTH 
MI-ANNUAL DIVIDEND. 
Omice of yard TRUs? ‘COMPANY, 
hiladelphia, December 13th. 

At a meeting a the Board of Managers hela this 
day a dividend of NINE (9) PER CENT was de- 
clared, payable on and anee Janaury 2d, 1901, to 
stockholders of record on the books of the company 
at the close of ———_ on the 15th inst. Checks for 
dividends wil be led. 

CHAR LES AMES RHOADS, Treasurer. 


REAL ESTATE JrRUST COMPANY OF 


30 NASSAU. STREET, 
New York, December 20, 1900. 
The Board of Trustees have this day declared a 
semi-annual dividend of FOUR PER CENT paya 
ble January 2, 1901, to stockho'ders of record De- 
cember 24, 1900, ‘Transfer books close December 
24, 1900, at three — M., and reopen January 
2, 1901, at ten o’clock A M. 
HENRY W. REIGHLEY, Secretary. 
[HE WASHINGTON TRUST COMPANY 
OF THE CIT 
280 BROADWAY, New ¥ vonx. ae Ai. 19, 1900. 
‘A dividend of FIVE PER CENT on the capital 
stock of this company has this 7. been declared, 
payable on and after January 2d, 1 
ransfer books close on banat 24th and re- 


open January od, 1901. 
FRANCIS H. PAGE, Secretary. 
(SONTINENTAL TR UST ‘COMPAN Y, 
30 Broad Street 
The Board of Trustees have declared one usual 
qrester’y dividend of ONK AND ONE-HALF 
NT, payable to stockholders of record on 
January 10th next. The transfer Books will close 
January 2d and re-open January Lith. 
WILLARD V. KING, Secretary. 


NE MERCANT!I eA NATIONAL BANK. 
w York, Dec. 21st, 1900. 
DIVIDEND.—The gquiatons of this po have this 
day declared a dividend of THREE PER CENT 
free of tax, payable on and after 2 Bs 2d, 101; 
Tre transfer books will be closed from Dec, 24, 1900, 
until Jan. 2d, 19u1, toctanits, 
AMA&S V. LOTT, Cashier. 


CONTINENTAL NAPIONAL. BANK. 
NEw YORK Dec. + 1900. 
BIGHTY-FOURTH DIVIDEND. 

The Directors of this Bank have os day Goclared a 
semi-annual dividend of THREE (3) E “NT, 
free of tax, payable Jan. 2d, to which dae, from 
Dec, 24th. the ro bouks will be closed 

LFRED H. TIMPSON, Cashier. 


NHE MARKET & KULTON NATIONAL 


A dividend of FIVE PER CENT upon the cap- 
ital stock of this Bank has been declared, payable, 
free of tax, on and after January 2d, 1901, ‘he 
transfer books will be ctogeg until that d 

. STEVENS, eCashier, 


Nak BANK , pee 
w York, December 21st, 1900. 
The Board of gina have to-day deciared a 
semi-annual dividend of SEVEN (7) PER CENT. 
free of tax, payable fay oat 2d, 1901, to stock- 
holders of record of this date. 
The transfer books ia remain closed until Jan- 
uary 3d, 1901. y. M. BENNET, Cashier 
GENERAL CHEMICA L com PAN Xe 
32 Liberty Street. New York, Dec. 20th 
The regular guarterty dividend of On OND 
ONE HALF P PER CENT will be paid Jan. 2d, 1¢01, 
to preferred stockholders of record at 3 M. 
Dec. 22d, 1900. Preferred stock a ge books will 
be closed en Dec. 22, 1900, to Jan. 2, 1 
MES L. MORGAN, Treasurer. 


HE PROCTER & GAM BLE COMPANY. 
CINNATI, OHIO, Dec. 18th, 1900. 
The a. of this Company have this day de- 
jared the regular quarterly dividend of TWO PER 
on the Preferred stock of the Company, pay- 
able on and after Jenuary 15 1901. The transfer 
books wili be closed from Jan. Ist to Jan. 15th, in- 
clusive. D. B. GAMBLE, Secretary. 
THE PROCTER | & GAMBLE COMPANY 
CINCINNATI, O., Dec. 18th, 1900. 
Interest on bonds of above Company due Jun- 
Uary 14, 1 1, will be paid on and Se that date 
at Me ~ Hand National Bank, New Y« 
J. H. FRE SNCH, ‘Treasurer. 
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|. Financial. 


| Nashville Chattanooga & St. 
| Louis Railway 


Second Mortgage Bonds, 
| Allthe second mortsage bonds of the Nashville 
| Chattanooga & St. Louis Kailway, being one thous- 
and bonds of $1,000 each, Nos 1 to 1,0 0 inclusive, 
| which mature January 1st, 1401, will be paid on and 
| otter Semeesy zd, 190/, at the Continental National 
Bank of New York. Interest on same will cease at 


their maturity. 
J. H. AMBROBE, Treasurer. 


Nashville Chattanooga & St. 
Louis Railway. 


Twenty bonds of $1,000 each of Nashville @hatta- 
nooga & St. Louis Railway, Tracy City Branch, Nos. 
18) to 200 inclusive, which mature January Ist, 1901, 
will be paid on and after January 2, i9¢1, at the 
Continental National Bauk ot New York. Interest 
On same Will Cease at oe matority. 

J.  AMBROSE, Treasurer. 


Nashville Chattanooga & St. 
Louis Railway. 


Call for Bon Air Branch Bonds. 

Notice is hereby given that all the outstanding 
bonds, being 114 ot $1,e0 each, Nashville Chatta- 
nooga & st. Louis Railway, BON alR BRANCH, 
will be paid on presentation at the Continental Na- 
tions! Bank, No. d Nassau St., New York, on and after 
January 2d, 1901. Said bonds are dated July 1, 1887. 
and payable July 1, 1917, but provide as follows: 

“This bond and any other of thisissue are redeem- 
able by said Railway atits own option at any time 
after the lapse of ten years from the date hereof.” 

This cal) is made under the provision of the Bond 
and Mortgage above quoted, and interest on said 
BON AIK BRANCH bonds will cease atter January 


1st, 1901. 
J. H. AMBROSE, Treasurer. 
NEW YORK, Dec. 11, 1900. 


2 A 
Referring to the above advertisements, we are 
prepsied to offer for a limited time im exchange for 
these bonds: 


Nashville Chattanooga & St. 
Louis Rv. lst Cons, Mtge. 
5%Gold Bonds, due1928. 


TERMS UPON APPLICATIOB. 


Hallgarten & Co., 


28°BROAD STREET, NEW YORK. 


NOTICE TO REDEEM 


The Mortgage Bonds | of The Procter & 
Gamble Company. 


Office of the Procter & Gamble Company, 
Cincinnati, Ohio, Sept. 27, 1900. 

NOTICE is hereby given to the ownersand holders 
of the first and only mortgage bonds of The Procter 
& Gamble Company, a corporation organized under 
the laws of yew Jersey. and doing business at Cin- 
cinnati and Ivorydale, Hamilton County, Vhio, that 
said company has, in pursuance of the right re- 
served in said bonds and the mortgage securing 
them to redeem the said bonds on any interest day 
after the lst of July, 1900, determined to and will 
on January 1, 1901, atthe Union Trust Company of 
New York. No. 80 Broadway of said city, redeem 

each and ail of said bonds, numbered from 1 to 2,000 
both inclusive; all owners and holders or either of 
any of said bonds are requested to present ther 
bonds at said time and place. or cause the same to 
be so presented, for redemption; provision has been 
made for depositing the necessary funds and the 
same will be on devosit with said Trust Company 
to make such redemption at said time and place by 
paying 'he interest on eack of said bovds to the date 
89 specified together witb the principal of each bond 
and ten per centum pr-mium thereon; and in accord- 
ance with the reservation so made in said ponds 
and mortgage, interest shall cease at the date so 

specified for the oe thereof. 
THE PROCTER & GAMBLE COMPANY. 
Wm. A. Feoaian, its President; D. B. Gamble, 
ts Secretary. 








THE 
Railway Equipment Co. of Minnesota. 
1st Mortgage, Series A, 6% Bonds, 
Maturing June Ist, 1901. 

The above Bonds will be paid at maturity on pre- 
sentation at the Offices of Maitland, Ceppell & Co., 
24 Exchange Place, New York City. 

Holders desiriag encashment of their Bonds prior 
to maturity may, uotil further notice, obtain pay- 
ment therefor on presentation as above at par and 
interest to date of maturity, less 4% per annum for 
the unexpired time. 

The Railway Equipment Co. of Minnesota. 
By GEORGE COPPELL, President. 
_New York, Dec. 6, 1900. 


FOR SALE. 


Tract of land, comprising about 400 acres, adjoin- 
ing City of Seattle, the key to southern entrance te 
city; suitably located for hemes and manufactur- 
ing sites. Electric and steam railroads running 
through it. For fuller particulars and price apply to 

DEXTER, HORTON & CO 
Bankers, Trustees for Owners , 











Seattle, Washington, 








Financial, 


$100,000 
Chicago Mil. & St. P. Ry. 
General Mortgage Gold 4s, due 1989. 
$100,000 
Mil. Light Heat & Traction 
First Mortgage Gold 5s, due 1929. 
$75,000 
Erie Railroad 
1st Con. Mtg. Prior Gold 4s, due 1996. 
$40,000 
Chicago R. I. & Pacific Ry. 
General Mort. Gold 4s, due 1988- 
$50,000 
Central RR. of New Jersey 
General Mort. Gold 5s, due 1987. 
$10,000 
Chicago & Erie Railroad 
First Mortgage Gold 5s, due 1982. 
$8,000 


Union Pacific Railroad 
Utah & North. Con. Gold 5s, due 1926. 


$10,000 
Chic, Ind. & Louisville Ry. 


Chic. & Indianap. 1st M. G. 63, due 1911. 





FULL PARTICULARS REGARDING THESE 
AND OTHER HIGH-GRADE INVESTMENT SE- 
CURITIES FURNISHED UPON APPLICATION, 


TRACY & CO,, 


BANKERS, 


36 Wall Street. 


NASHVILLE ST. RAILWAY BONDS 
AND UNVERLYING MORTGAGE 


NASHVILLE CITY BONDS, 
NASHVILLE & DECATUR RR&. STOCK, 
CUMBERLAND TEL. & TEL. STOCK, 


LANDIS BANKING CO., 


NASHVILLE, TENNESSEE. 


Wanted. 


BOND SALESMAN WANTED. 

Established Bond House de- 
sires energetic and experi- 
enced salesman for municipal 
and corporation bonds. Appli- 
cant must have an established 
trade and be capable of com- 
manding salary of $5,000, 

Applications strictly confi- 
dential. Address, 











T. N., 
Financial Chronicle. 


WANTED. 


POSITION WITH BANKINGOR STOCK 
amen house or investment or trust company, 
preferao ly in investmen: or loan department, by 
young (32), active man who has had extended ex- 
perience with investments aud investment securities, 
Good connection, with prospect of advancement, of 
more importance than aaa com. ensation, 
Highest references. Addr 

_ Care C mmercia aud Financial Chronicle, N. ¥. 








A NTED-—Several men of high standing to take 

stock in a corporation or to_joir in a partner- 

ship in the banking business. Splendid opening; 

= invest not less than $100,000 7. y haem 
re 

Care of the Commercial and Financial Chronicle. 





























































































x THE CHRONICLE. 


(VoL. LXXI1. 








Financial, — 








SIMON BORG & CO.,| 


BANKERS, 


WE OFFER: 


State of Alabama 
5% Bonds of 1906. 


Baltimore & Ohio Railroad Co. 
Southwestern Division 1st Gold 3}<s. 
Pitts. Junct, & Middle Div. Ist Gold 33¢s. | 


Retunding Mtge. 3% Gold Bonds. 


Cleve. Col. Cin. & Ind. Ry. Co. 


1st Mtge 7% Bonds. 


Minn. §. §. Marie & Atlantic 


Ist Mtge. 4% Gold Bondg. 


Erie Railway Company 


1st Consol. 7% Gold Bonds, 


Toronto Hamilton & Buffalo Ry. Co. 
International &Great Northern | Sar a ae 
ere ee Savannah Florida & Western Ry. Co. 


] . of St. Loui: (St. John’s River Division), 
ener ns “a we , ist Mtge. 4% Gold Bends. 
ist Mtge 44% Gold Bonds. 


Lehigh Valley Railroad Co. Richmond & Danville RR. Co. 
Consolidated 4%% Bonds (Reg’d). ist Mtge. 6% Geld Bonds. 


Grand Rapids & Indiana Ry. Co. 


1st Mtge. 44% Guar. Gold Bonds. 


Central Branch Union Pacific 
ist Mtge 4% Gold Bonds. 


New York Cent. & Hud. Riv. RR. Co. | 











1 20 NASSAU ST., 


NEW YORK. 


WY—-+-— 


Cleve. Cin. Chic. & St. Louis Ry. 


Cairo Division ist Mtge. 4% Gold Bonds, 


| St. Louis Division Coll. Tr. 4% Gold Bonds, 


IIlinois Central RR. Co. 
1st Mtge. 3%% Gold Bonds, 1951. 


| 
| Pitts. Cin. Chic. & St. Louis Ry. Co. 


Cousol. Mtge. 4% Guar. Gold Bonds. 


Allegheny Valley Railway Co. 


1st Mortgage 7% Bonds. 
General Mige. Guar. Gold 4s. 


Willmar & Sioux Falls Ry. Co. 


1st Mtge, 5% Guar. Geld Bonds. 


State of Louisiana 
New Consol. 4% Bonds. 


PRICES AND DESCRIPTION UPON APPLICATION. 


We make a specialty of Investment Securities suitable for 


Savings Banks, Institutions and Trust Estates. 


Other Securities 


taken in exchange or purchased at market prices. 








$200,000 


BENTON HARBOR & ST. JOSEPH 
ELECTRIC RAILWAY & LIGHT CO. 


FIRST MORTGACE 5” GOLD BONDS. 


Principal Payable September 1, 1920. Interest Payable Semi- 
Annually on Sept. 1 and March 1. Coupon Bonds, $1,000 Each. 


The American Trust & Savings Bank, Chicago, Trustee: 


The Benton Harbor & St. Joseph Electric Railway & Light Company is a consolidation o 
the St. Joseph & Benton Street Railway Company, the Benton Harbor & Eastern Springs Elec- 
tric Railway Company, and the Benton Harbor & St. Joseph Electric Light Company. The 
Company operates 101g miles of track under ordinances from the Cities of St. Joseph and 
Benton Harbor and the Township of Benton, which expire from 1921 to 1929. The Company 
enjoys all the electric light and street railway privileges in St. Joseph and Benton Harbor. 

An expert examination of the property was made for us by Mr. C. H. Evans, Civil Engineer, 
and his report was in every way satisfactory. A copy of this report and copies of the mort- 
gage may be obtained at our oftice. 

These bonds were issued to retire a like number of 6 per cent bonds which have been can- 
celed. 

After 1910 the company must pay into a sinking fund $10,000 per annum, which sum may 
be used for the purchase at not more than par and accrued interest of bonds of this issue. 
Bonds may not be drawn. The Company has no privilege of payment prior to 


maturity. 
Earnings are reported as follows: 
Wet MPMORte FOar 1609..00.0.....0c00ccccscenenaecces $21,888 
Net profits (S months) 1900..................--- $22,882 


The net earnings for the year 1900 will be"between $25,000 and $27,000. The Company is 
now earning at the rate of more than three times its bond interest. 


We recommend unreservedly these securities,"and over them, subject to sale or advance in 
price, at 103 and accrued interest te date of delivery. 


GRANGER FARWELL & COMP'’Y, 
226 LA SALLE STREET, CHICAGO, ILL. 


ROBERTS & CO., 


BOND BROKERS, 
—3t Nassau Street, New York. 


Telephone 4854 Cort. 
OFFER 


$50,000 
a Louis Merchants’ Bridge & Terminal 
1st 5s, 1930, at 114% and interest. Net 415%. 
$25,000 
Long Island RR., Montauk Extension, 
ist 5s, 1945, at 10944 and interest. Net 4°50¢. 
820.000 
Clearfield Bituminous Coal 
(Guarantee of interest by the Beech Creek RR., 
assumed by New York Central), Ist 4s, 19386, 
at 95 and interest. Net 427%. 
$65,000 
Nortbern Ohio 
(Guaranteed by Lake Erie & Western) Ist 5s, 1945, 
at 115 and interest. Net 4°25. 


ESTABROOK & CO., 


BANKERS, 
85 Congress Street, Boston, 


31 NASSAU STREET, NEW YORK. 





INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 


Denver Union Water Co 
Indianapolis Gas fox 
— ap. Tran. Ry. 
Rochester Palloey 


na Ter. Funding 5s, 
Rochester Gas & Electric Ce. 


SAMUEL H. BARROWS, 


33 BROAD S8T., NEW YORK. 








Municipal, Railroad, Traetion and @as Securities. 
Telephone, 2825 Bread. 
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For One Year anne «eeccees PLO 00 

Miata eeninamintn tie ist incccecessscscz~moecesconsepecceeene ase 
n Su on (includin, SURES)... caccceccccscccncses 

European Subsoription Six Monthe (including postage)....... 750 


econsenceee 82 148 


Annual Subscription in London (includin; tage) 
6ix Mo @. do. ae cccececcoee 1 Lis, 


Mos, 

Above subscription includes— 
THE QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT 
THE INVESTORS’ SUPPLEMENT STATE AND CITY SUPPLEMENT 

Terms of Advertising—{Per Inch Space.) 
Transient matter..... e-eeese $420 Three Months (13 times)..829 00 
STANDING BUSINESS CARDS. Six Months (26 “ ).. 5000 
Two Months (8 times).. 22 00| Twelve Months (52 “ ).. 8700 


London Agents: 

Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. O., will take sub- 
pg oye gee advertisoments, and supply single copies of the paper 
WILLIAM B. DANA COMPANY, Publishers, 

Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 











CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec, 22, have 
been $2,294,267,557, against $2,040,778,965 last week and 
$2,169,473,492 the corresponding week of last year. 






































CLEARINGS. Week Ending December 22. 
Returns by Telegraph. 1900. 1899 P. Cent 
New York...... ovesee ecescccccccscccseee| $1,283,479,797 $1,194.745,117 +7°4 
BOstOD....ccccccccccccesecccs eocccccocece 117,238,638 181,905,468 —38 
Philadelphia..... eeoees ecccccescocsccccs 90,337 398 95,172,908 +44 
20,065,315 21,781 968 —79 
123,269.914 181,286 761 61 
85,610,708 31,163,726 +143 
14,746,063 12.076,107 +221 
Seven cities, 5 days.......... eooese| $1,698,805,833 $1,608,132,055 +653 
Other cities, 6 days..........csessceeees 230,019,461 211,049,768 +9°0 
Total all cities, 5 days..............| $1,923,825,204 $1,819,181.818 +5°8 
All cities, 1 day.......... erecccocecccecs 370,442 263 350,291,674 +5°7 
Total all cities for week...........| $2)804.267,557 $2,169.473 492 +58 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in ali cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period end- 
ing with Saturday noon, Dacember 15, and the results 
for the corresponding week in 1899, 1898 and 1897 are 
also given. In comparison with the preceding week 
there is a decrease in. the aggregate exchanges of 
one hundred and thirty four million dollars, the loss 
at New York being one hundred and nineteen millions. 
Contrasted with the week of 1899 the total for the 


whole country shows a loss of 1°8 per cent. Com- 
pared with the week of 1898 the current returns record 
&l increase of 16°4 per cent, and the excess over 1897 is 44°8 
percent. Outside of New York the increase over 1899 is 1°5 
per cent. The excess over 1898 reaches 16°9 per cent, and 

g comparison with 1897 the gain is seen to be 361 p. c, 



































































































































































































































































































































































































































































































Waek endine December 15 
= 1900. 
Canrtngh at 1900. 1809. |P.Oent.| 1898. 1897. 
J & & 
New York...........|1,300,727,401/1,349.644,988} —3'6j1,110, 865,245.517 
Philadelphia -| 936 98.968.088} —19] 91,901,410} 76,782; 
Pittsburg.. 80 4 28,925,485) +6°9 9,067,871; 16,666,755 
Batlalo..: ‘i “saesent| 15] “aoates| asee.2e 
4 al . 
8,217,961 —49 2,285,845 2,271,874 
2,862,781; +12°7, =e] sean 
2,808,604) —26°6 2,125,039 1,847,850 
1,060,410 20 1,237,339 692,208 
1,248,170 14 901,388 888,071 
047,821; +156 3,840) 675,000 
a 894,800 +76 ly 330,400 
ester..... evccccecs 867,187 ___ 361.317 +16 Sak coocee 

Total Middle......|1,467,968,617| 1,516,712,816 —8°2|1,270,877,255) 988,549,870 
Boston ..... ecccecces 15 159, 182.745 —S'1| 184,989,174) 112,593,484 
PrOVIGENCE .....000- 7,633,800 089 —6"1 6,674,000; 1, 

and ove 5, 3,985,685; —22°4 2,518,841 2.836.643 
581,489 —l'1 1,858,402 1,662, 

76,244 468,518; —10°3 1,507,804 1,500,121 

548,44 380,044 114 1,658,9°3 1,576,106 

L,403,178 240,482) 131 1,512,705 1,897,061 

+203. .084.247; +11°0 1,184,372 977,854 

( 637,475 4+4°5 638,912 652,780 

746,62 514.860) +45°1 570,726 499,533 

313,304 871,008) —158) —_—acccee| == enna 

Total New Eng...| 169,665,872| 178,485,307 —4°9} 153,197,909) 129.617,180 
Chicago...........+.| 136,828 261} 143,982,784 —6°0| 126,109,070) 101,801,940 
Cincinnati... ee-| 17,725,050! 16,487,4 +7°5| 13,115,250) 18.558,200 
Detroit...  ..0. 8,451,782 9,482,91 -109 73 20 7.181.206 
Cleveland... 11,510.489| 11,852. —29 9 819 7,838,765 
Milwaukee. . 5,836,201 618, -118 5.765.540 5.967.466 
Columbus.... «s+. 5.804.600 424, 4,207,400 8,715,400 
Indianapolis......... 3,882,802 4 15°3 2,782,506 2,820,564 
Peoria....... eee 2,972,578 483,597 +578 2.329, 196 1,800,549 
To.edo...... 2.889 641 22+,7 +207 1,714 400 1,575,460 
Grand Rapids 1,231,275 .406,079} —124 1,178,174 1,074,558 
Dayton ..... 1,094,537 031, +6°1 781,697 694,724 
Evansville 1,036,177 ,015, +2°0 NY eee 
Youngstown........ $10,447 . +25 845.638 278 420 
Springfield, Ill...... 456,275 +107 416,674 881 ¥70 
Lexington... 669,939 516,652; +20°6 453,452 410,678 

cease 65,800) 1.00C +8°3 5,2 282,700 
Kalamazoo 365.181 3, +79 807.208 
Rockford.. 351 505 353,167 —04 251,846 224 086 
Springfield, Ohio... ,000 306,524 +143 236, 97¢ 157,685 
Canton ......0.-.e00e 6, 2 +23 6 3,638 171,288 
Jacksonville, Iil.... 34,176 28,009 44S) = =—«— ss ccccce] = (i ccnce ° 
Quincy ......... aeee 227,900| Not include d in tot/al. 

Tot. Mid. West’n.| 202,908 667| 208,938,527 —2°9| 178,08%.641; 158,782 768 
San Francisco......| 22,959, 21 184.781 +86 18,48 16 610 135 
Salt Lake City...... 8,388,878 2,656,001; +276 29,345,570 1,888 089 
Portland .. 2,645,326 2.166.181) +221 963. 1,686.942 
Los Angel 2.7 2,276,878) +210 2,555,461 2,498,293 
Seattle. 2 186.497 2,102 210 +40 466,711 1,103,947 
Spokane 1,200,¢ 1,844,998; —10°7 78,426 

‘acoma. 1,163.44¢ 1,077,418 79 756,277 766,248 
Helena. 884,236) 922,87 —95 47,809 600,000 

ATZO... sce 553.5 550,742 +0°S 573.400 207 384 
Sioux Falls.........- 186, 185,107 +0°1 118,328 

Total Pacific.....-| $7,871,143) 85.267,678 +7°4) «80,248,686 26,145 818 
Kansas City.........| 18,438,883} 14,887586| +23°0/ 11,447,713) 10,593 058 
Minneapolis........-| 12,777, 12,002,886 +65; 10,808665|) 11,687.199 
Omaha... i 6,193,4 +37 7,015 62é 5.468.661 

3t. Paul. 5,972,816} —105 5.148,65 4,740,499 
Denver.. 4,175,183 +6°2 3,11 2,676,407 
st. Joseph 8,974, +095 ’ 1,418. 304 
Des Moines. 1,622,078 —60 & 1,300,000 
Davenport.. 202,077, +81°l 647,118 578,002 
3ioux 1,264, ¥88 173 1,083,912 646,987 
peka 645,786 41 438,700 577.123 
Wichita 479,264 +21 473,210 462,448 
Fremont. 108,574 q 111,020 99,017 
Hastings 151,706: 14°4 97,606 108 818 
52.180.772| +410°4) 43,44834:; 40300103 

St. Louis.. 88 803 785} 35,886.821 +81) $1,818,119) 29.126 
New Oriea’ 18,856 838; 12,811,101; +47% 465,572} 14,004 113 

Louisville. 9,793,232 8,748,014; +119 7,513. 135 6,494, 1 

alveston. 4 423,000 8,721,000} +205 8,916 050 8,875,650 
4,809 870 4,533,764 +63 4,247,090 4,217,107 

5.715 3°6 ,013,23 +42°4 3.348.474 3,157, 
8 967,872 3, 6} = +-81°7 8,001,472 2.620 057 

4.417,2%4 8,084,068; +483 683,834 746, 
2,738,683 3.163.696} +86°4 1,876,592 1,915 760 
1,654,015 536 5X2 +11 1,176,592 1,074,401 

1,725,507 1,565,463; -+10°2 1, 457 7 
2,368,049 1,817,200) +799 7¥8,1 10 1,137,790 
659,849 597,044; +104 537,913 Ag7 

1,50 1,122,334, +3837 390,916 ee 

1,000,000 934.000 +71 574 364 480,967 
815,0 658,000) +284 x 740,000 
870, /97 525.011; +65°7 335.020 407 771 
414 640 437,239 —52 3,605 $46 857 
284,538 236, ° —06 236 400 210.439 

Total Southern...) 104.778,1v0 86 944224) +206) 77.519 665)" 74,787 889 

Total all........... 2,040,774.945|2,078 529.324) | —1°8|1,758.873,600) | 409 083,106 

Outside N. York..| 740051564) 728,884 396 +15) 632 ¥v0 re “aa oo a 

18 726 447 16,299.853; —158 18,222 38 1 
11,330 483) 11,162 40 +15} 10,578 887 7.727.112 
2761614] 2.958.558} —65| 2,831.280) 2,158,418 
1.485.582 1,547,922 —40 383,808 1,145,626 
971,016 2 +101 773.883 686.663 
768 444 107,796; +265 541 648,077 
580 564 549.723 —5'6 623 559) eoccce 
° 769 580 A —11°8 58.206, = saues ° 
. 82,393,670) 394,870 876 —7°ll 35,348, 25,586,041 
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THE FINANCIAL SITUATION. 


There has been no alteration in the character of 
the Stock Exchange market the past week. Rumors 
and reports concerning special properties and concur- 
rent advances in the prices of their securities have 
formed, as in previous weeks, a centre of influence 
fora more general movement. Last week the coal 
stocks were the special feature, and to some extent 
they have continued in the same position since. Pre- 
viously the Pacific railrcads were the central figure 
and the last few days the Northern Pacific has 
again been conspicuous. The current week, how- 
ever, it has been the stocks of what are 
called the Vanderbilt roads that have acted as the 
leaders and have contributed for the time being in 
like manner to stimulate almost the whole list. The 
sales have been large. On Thursday they reached 
1,562,905 shares, and for the five-and-a-half days be- 
ginning with last Saturday morning the total sales 
have been 7,775,640 shares. Apparently there have 
been hosts of urgent sellers, but all the time even 
more eager buyers. 





The reports for the calendar year of the Vanderbilt 
Western roads have served to add to the feeling of 
confidence and strength so widely prevailing. This 
is so notwithstanding that there has been no increase 
in the dividends of any of these roads, contrary to the 
rumors which have been current in Stock Exchange 
circles that such an increase might be looked for. 
But the reports themselves are exceedingly favorable, 
and that, after all, is the main thing. We review the 
results in a separate article on a subsequent page, 
and indicate how the showing of profits, which 
are of unusual extent, is even further improved 
when account is taken of the growing revenues 
of the various allied roads in which the parent com- 
panies have ownership. The Vanderbilt lines, more 
over, in their satisfactory earnings merely reflect the 
situation in that particular of the whole railroad carry- 
ing industry. We are comparing with large totals of 
receipts—totals which have been steadily rising for a 
number of years—and yet further additions, on top of 
these previous increases, are still being reported. The 
returns which we tabulate each week and present in 
our railroad news columns every Saturday, furnish 
significant proof of the truth of this statement. In- 
creases are still the rule and some of them 
are of noteworthy extent. Decreases are not 
altogether lacking, but they are neither so large 
nor so numerous as might have been expected, having 
due regard to certain unfavorable factors in the 
traffic situation which could not but affect adversely 
the roads most immediately concerned. Thus in the 
Northwest the almost complete failure of the spring- 
wheat crop in certain sections has necessarily resulted 
in a very decided contraction in the volume of the 
grain traffic in the case of the roads running through 
or connecting with those sections. The fact that the 
losses in earnings are comparatively so small, 
notwithstanding the great falling off in such 
an important item of traflic, is evidence that 
the prosperity of trade, in furnishing a larger 
volume of general and miscellaneous freight, 
is serving in an important degree to offset the decrease 
on that account. On the other hand, in the case of 
the Southwestern roads we have an illustration of how 
quickly decreases in revenues resulting from smaller 





crops are recovered when the crop situation changes. 
These roads all suffered in 1899 by reason of the small 
cotton crop raised that year in Texas and the South- 
west. This year the crop in that part of the country 
has been much better, and as a consequence the de- 
creases in earnings reported last year by the roads af- 
fected look small alongside the increases now being 
shown by the same roads. 

The improvement made this week by the Brooklyn 
Rapid Transit Company in the service furnished over 
one of its lines marks an important departure and one 
having considerable bearing upon the future of the 
property. On Wednesday the company began send- 
ing some of the elevated trains running over its Fifth 
Avenue branch through to Bath Beach over the old 
West End road, the elevated trains taking the sur- 
face tracks at the Union Depot, 36th Street and Fifth 
Avenue. This means that it is now possible for resi- 
dents of that.part of Brooklyn to take a train at the 
Manhattan end of the Brooklyn Bridge and without 
change of cars pass to their destination in the 
Bath Beach district. Later on the elevated service is 
to be extended to Unionville and Ulmer Park. Pre- 
viously it was necessary to make two changes to cover 
this journey, one at the Brooklyn end of the Bridge 
and the other at the Union Depot. The patrons of 
the road complained of the delays and loss of time in- 
volved in these changes, rendered all the more objec- 
tionable on account of the difficulty of making con- 
nections. 

Under the new arrangement Bath Beach will be 
brought within about thirty-five minutes of the New 
York City Hall. We call the step an important one 
because it is part of a general plan long since deter- 
mined upon for building up the traffic of the system 
and rendering improved service to its patrons. Not 
only on the Fifth Avenue Branch, but over the other 
elevated lines, it is the intention ultimately to run 
through-trains to the outlying districts. At the ter- 
mini of these lines the elevated trains wili take the 
surface tracks. It will of course require time to per- 
fect the necessary arrangements. Obviously this 
method by which the elevated roads are operated in 
conjunction with the surface lines opens up great 
possibilities for the future. There are many delight- 
ful parts of Brooklyn which have not yet become 
populated, though in point of distance they are as 
near to the New York City Hall as 125th Street is 
on Manhattan Island. All that is needed for their 
development is the necessary transit facilities. 
This the new arrangement supplies. As soon 
as it becomes known that points in the old town of 
New Utrecht, and other equi-distant points in other 
parts of Brooklyn, can be reached in the time that it 
requires to go to 125th Street on the Manhattan Ele- 
vated, and for the same fare (namely, five cents,) 
there is certain to be a large influx of new residents. 
This will be of great benefit to the company and of 
inestimable advantage to the communities served. 
The company’s statement for November was issued 
this week, showing an increase of $213,215 in gross 
and of $449,985 in net for the five months to Novem- 
ber 30. 





An interesting little statement has been prepared 
by Francis How, Certified Public Accountant, to 
show the comparative cost of track-laying in Decem- 
ber 1900 and in the same month of 1899 and 1898. 
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It is well known that the high prices which prevailed 
for all materials at the close of last year greatly in- 
creased the cost of railroad building. It is not so 
well known that the decline in prices which has 
occurred since then has again brought the cost of new 
work within more moderate proportions. Mr. How’s 
figures are intended to indicate the approximate cost 
of railroad track per mile, exclusive of giading, 
bridges, culverts, &c. The items excluded vary 
according to the character of the country and the 
location of the road, and hence are not taken into 
account. Mr. How’s calculations are made to show 
the cost on the basis of rails of various weights per 
yard, from 56 lbs. up to 90 lbs. Taking 70 lbs. as a 
fair average, it is found that at $20 per ton the cost 
of the rails per mile in 1898 was only $2,200 ; in De- 
cember 1899, with the market price of rails $35, 
the cost had increased to $3,850 per mile, while at the 
present time, with rails $26, the cost per mile for 
the rails is down to $2,860. In spikes, bolts, plates, 
ties, &c., there aresimilar, though smaller, differences. 
Altogether, the cost per mile of track (exclusive of 
grading, bridges, culverts, &c.) is at present $6,795, 
compared with $8,566 in December 1899 and $5,545 
in December 1898. As contrasted with two years ago 
there is therefore still a difference against 1900 of 
$1,250 per mile; over half of this difference is in the 
cost of rails alone. If rails were $20 per ton, as in 
1898, instead of the present price of $26, the cost 
would be reduced $660 per mile, and the total cost 
per mile of track would be only $590 heavier than in 
1898; that is, would be $6,135, against $5,545. 





Though there has been no change in the official 
rates of discount by any of the European banks this 
week, the monetary tension at London and at Berlin 
has been so great as to indicate an advance in the 
official rates at these centres, or at least at London, 
early in the coming year, unless there shall be unex- 
pected relief to the situation. Money in India is 
growing dear. The Bank of Bengal at Calcutta has 
advanced its rate of discount from 6 per cent to 7 per 
cent, making a rise of 3 per cent since December 6, 
and the Bank of Bombay has raised its rate from 5 
per cent to 7 per cent, an advance of 3 per cent since 
December 13. A striking feature of last week’s bank 
statement was the decrease of $13,682,500 in loans, 
the largest reduction during the year, the last previ- 
ous important decrease having been on March 24, 
when the loss was $12,560,700, following a decrease of 
$11,311,400 in the previous week. The reduction in 
loans last week was probably due to calls which were 
made by some of the banks that were below their re- 
serve limit and which desired to rectify their position in 
anticipation of the expected requirements by the Comp- 
troller of the Currency of the periodical statement of 
their condition, which statement, it may be noted, was 
on Thursday of this week called for as of December 13. 
The cash was reduced $3,969,900 through a decrease 
of $5,149,100 in specie and an increase of $1,179,200 
legal tenders, and the deposits fell off $18,376,600 ; 
consequently the surplus reserve showed a gain of 
$624,250. The offerings of fundable bonds for ex- 
change for the new 2 per cents have been quite large 
this week, and indeed they have been increasing in 
volume since the Secretary of the Treasury gave no- 
tice that refunding operations would be suspended 
after the end of the year. The offerings reported 


from Washington up to the close of businesson Thurs- 


day were about $404,000,000, making $19,500,000 

since the previous week. The offerings of these bonds 

at the New York Sub-Treasury on Friday were in 

excess of $4,000,000. It now seems probable that 

the redemption of fundable bonds will easily reach a 
total of $420,000,000 by the close of the year, out of: 
$839,149,940 fundable and outstanding when refund- 
ing operations began. 





Money on call, representing bankers’ balances, has« 
loaned at 6} per cent and at 34 per cent at the Stock 
Exchange during the week, averaging 5} per cent.. 
On Monday and on Tuesday loans were at 6 per cent 
and at 4 per cent, with the bulk of the business at 54: 
per cent. On Wednesday transactions were at 5# per 
cent and at 4 per cent, with the majority at 5 per 
cent. On Thursday loans were at 5 per cent and at 
34 per cent, with the bulk of the business at 
5 per cent. On Friday transactions were at 64 
per cent and at 44 per cent, with the majority at 
54 per cent. Banks and trust companies quote + 
per cent as the minimum, though the down-town 
institutions have almost invariably loaned each day at 
the rates current on the Stock Exchange. There is 
still a good inquiry for collateral loans for short pe- 
riods to tide over the early part of the new year, when 
money is expected to be in active demand, but there 
appears to be somewhat less urgency for such: loans, 
and the rate now quoted is no higher than 5 per cent. 
The demand for money for longer periods is only 
moderate, and rates are 4} per cent for sixty days and 
43@5 per cent for four to six months on good mixed 
Stock Exchange collateral. There continues to be a 
good demand from inland buyers for commercial 
paper, though money rates at some of the chief interior 
centres are firmer. The local demand for paper is, 
however, light. The supply is moderately large, but 
there are no accumulations. Rates are 43@5 per cent 
for sixty to ninety-day endorsed bills receivable, 5@5+ 
per cent for prime and 54@6 per cent for good four to 
six months’ single names. 





The news from South Africa this week has been 
somewhat discouraging, the Boers having invaded 
Cape Colony and in the few engagements they have 
had they have succeeded either in repulsing or in cap- 
turing considerable numbers of the British forces. 
The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
4 percent. The open market rate at Paris is 3 per 
cent and at Berlin and Frankfort it is 44@5 per cent. 
According to our special cable from London the Bank 
of England lost £971,070 bullion during the week and 
held £30,132,263 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the export of £255,000 (of which £153,000 were to 
France, £80,000 were to India and £22,000 to other 
Continental points), to shipments of £1,016,000 neé 
to the interior of Great Britain and to imports of 
£300,000 from Uruguay. 





The foreign exchange market was easy early in the 
week, growing slightly firmer thereafter in expecta- 
tion of a change in the, Bank of England rate and 
bacoming easier for short on Thursday on news of the 
unchanged Bank minimum. The influences operating: 
on the market have been chiefly the foreign and the 





domestic money rates. Commercial bills have beer 
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in only moderate supply, with those against cotton in 
decreasing volume, and the offerings of bankers’ 
sterling have been but little more than enough to 
meet current requirements for remittance. It is re- 
ported that large amounts of railroad and other stocks 
have been bought in this market this week for Euro- 
pean account, and that the bulk of these purchases 
has been shipped abroad. There does not, however, 
appear to be any evidence in the exchange mar- 
ket of the truth of this report though it 
is quite possible that drafts against these purchases 
are deferred for the present. For some time after the 
Presidential election the receipts at this centre of 
stocks of various kinds which had been bought in 
London for New York account were quite large, and 
indeed so great as materially to influence the exchange 
market. The re-purchase of these stocks by Europe- 
ans so soon after their sale would scarcely seem reason- 
able, and hence the reports of Earopean buying may 
be regarded as questionable. Receipts of gold at the 
custom house during the week were $8,825. The As- 
say Office paid $643,600 86 for domestic bullion. 
Nominal rates for exchange have been 4 81@4 82 
for sixty day and 4 85@4 86 during the week. Rates 
for actual business opened on Monday at a decline of 
one-quarter of a cent compared with those at the 
close on Friday of last week at 4 804@4 804 for long, 
4 844@4 844 for short and 4 85@4 854 for cables 
and the market was weak. On the following day the 
tone grew dull and slightly firmer, in consequence of 
the expectation of an advance in the Bank of England 
rate on Thursday, though quotations were without 
change and there was no alteration in rates either on 
that day or on Wednesday. Oa Thursday sight ster- 
ling was a shade easier and long firmer, the rates, 
however, remaining without change. The tone was 
steady on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers : 


























Fai., | Mon.. | Toums..| Wan., | TxUR.| FRI. 

Dec. i4,| Dec. 17.| Dec. 18 | Dec. 19| Dec. 20.) Dec. 21. 
days.| 481% | 814-1 | 81 81 81 8134 
Brown Bros.....{Sipnt:| 485% | 854-6 | 86 85 85 S5hg 
Baring, 60 days.| 482 814 | Ble | 86 | 8146 | 814 
Magoun &Co..iSight...| 485% | 853g | 85% | Sig | 80ig | bg 
Bank British  60days./481% | 81% | 81% | S16 | Sle | 814 
No. Americs,.. ¢Sight....| 4854 | 855 | 856 | S5ig | Bolg | B5lg 
Bank of $90 days. 482 82 82 814 | 84 | 816 
Montreal....... Bight....| 486 36 86 86% | 85g | SOs 
ian Bank {60 days.| 482 82 81% | 84 | 816 | 816 
of Commerce.. ? Sight....| 486 86 Bb1g 55.6 BSG 85h6 
Heidelbach, Iok- { 60 days.| ¢ 82 six | sis | sis | 81% | 316 
elheimer & Co.{BSight....) 485% | S5ig | S56 | SBin | 85ig | 8B 
60 days.| 482 84 | 8s | 816 | 86 | B16 
Lazard Freres... { Sight....| 48536 85ig 85h6 856 8554 iq 
Merchants’ Bk. {60 days.| «82 sig | 84 | sie | 81 816 
of Canada... Sight....! 486 Bose | noe | Som | Bose | BoM 





The market closed at 4 804@4 S02 for long, 4 84} 
@4 843 for short and 485@4 85} for cables. 
Commercial on banks 4 80@4 80} and documents 
for payment 4794@4 81. Cotton for payment, 
4 '794@4 793, cotton for acceptance 4 80@4 80} and 
grain for payment 4 503@4 81. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 


























j 
Week Ending Dec. 21, 1900, Recetved by | Shipped by | Net Intersor 
N.Y. Banks.|N. Y. Banks. Movement. 
| =a | 
GRIGG ow vccccsvccccccceencosesescoses 35722000 | $3.435,000 | Gain. 82,237,000 
GONE co ccccccccccccvccosccccccssccccccece 1,397,000 997,000 | Gain 400 000 
Total gold and legal tenders..... | $7,119,000 $4,432,000 | Gain. §2,687,00 
Result with Treasury operations : 
Week Ending Dec. 21, 1900, Into Outof | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above; $7,119,000 | #%4.432,000 | Gain $2,687,000 
Sub-Treasury operations............ 19,700,000 | 16,900,000 | Gain. 2,800,000 
Total gold and legal tenders..... $26,819,000 | $21,332,000 | Gain. $5,487,000 














The following table indicates the amount of bullion 
in the principal European banks. 






































Dec, 20, 1900, Dee. 21, 1809. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
& & F & & F 
@ngiand...... 30,133,268) .......... 80,133, 29,205,617) .......... 20,295,617 
Franoe........ 98,266,154 | 44,415,995) 187,682,149) 75,168.513/ 46,518,916) 121,682,429 
Germany..... 27,024,000) 18,921,000) 40.945,000) 24,581,000) 12,662,000} 37,248,000 
@ussia ........ 72,024,000} 6,022,000) 78,046,000) 86,877,000) 4.968.000) 91,345,000 
Aus.-Hung’y.| 88,807,000) 9,868,000) 48,175,000) 80,698.000) 9 048,000) 89,746,000 
Spain ......... 18,975,000) 16,415,000) 80.890,000) 18,600,000) 14,295,000) 27,895,000 
fRBIY .cccvee 06 15,449,000| 1,770,000} 17,219,000] 15,487,000) 1,600,000} 16,987,000 
Netherlands..| 4,878,000} 5,603,000) 10,480.000} 8,760,000) 5,963,000) 9,723,000 
Nat.Belg m...| 2,875,000) 1,438,000} 4,313.000} 2,941,000) 1,470,000} 4,411,000 
Tot.this week|297,930,417|99,451,995 807,882,412'281,903, 130 96,424,916/ 878,328,046 
Tot. prev. w’k|(298,377,297| 99,093,908 897,471,205 284.751, 750 97,095.853' 881,847,603 











CAN A RETURN FLOW OF CURRENCY BE 
EXPECTED IN COMING MONTHS? 

Whether money in the near future is to rule higher 
or is to decline is a question being much discussed. 
No one can answer that inquiry positively. We shall 
not assume to do so. Our purpose is to set out the 
conditions and the principles involved, as we under- 
stand them, a little more fully than we have done it 
in our Financial Situation on previous occasions, and 
leave more definite conclusions to be drawn, if needed, 
by the reader. Perhaps some may think of facts 
which in their opinion modify those we have men- 
tioned and which, consequently, ought to be added 
before attempting a positive answer to the inquiry. 
What we desire to do is to set our readers thinking 
for themselves. 

A preliminary thought relates to the changed and 
changing condition of the gross reserve holdings by 
the banks. The gold and currency items are lower 
than they were, and so much as they are, other items 
remaining unchanged, the power to endure a drain to 
the interior is lessened. _We are not referring to the 
surplus reserves now; that is an item which every 
one follows, but some at times overlook the fact that 
the same surplus may on one occasion accompany a 
much greater resisting capacity than on another. 
Thus, for instance, on the 17th of September 1898 
the surplus reserve was down to $4,240,400 while the 
total was only $182,257,300. Last Friday’s return 
(Dec. 15) made the surplus $6,325,375—not very dif- 
ferent from the corresponding figures September 17 
1898—but the total reserve December 15 was $216,- 
992,400, or about 34 million dollars larger. Again, 
according to the bank return of October 6 1900 the 
surplus was only $6,241,900 while the total reserve 
was $225,544,600, or, compared with the figures 
cited for September 17 1898, over 43 million dollars 
larger. 

In these few facts we have an illustration of the 
preliminary point we desired to enforce. When re- 
serves are full, included in the bank’s loan column 
will be found all sorts and conditions of borrowers. 
As soon, however, as the surplus reserve begins to de- 
crease, although the total reserve may be still large, 
the sifting process begins. If the drain continues, 
the surplus after a little will again drop, rates of 
interest go up, and capital will become more discrim- 
inating. On the happening of that event, as the total 
reserve has also decreased, the banks begin to show less 
freedom in making new loans, while putting a little 
pressure on all their customers by marking up the 
rate demanded, increasing the margin where they 
can, and calling loans with undesirable collateral. In 
this way the number of borrowers becomes smaller, 
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while in other cases the amount loaned is lessened, and 
pari passu the deposits go down; so although the gross 
reserve has diminished the surplus is ayain restored 
to a higher level than that to which it had dropped. If 
the drain still continues, this process may pass through 
another and another similar circuit. Just this has been 
happening the current year until the total reserve has 
declined from about 253 million dollars to about 217 
million dollars. We do not need to say that the 
banks are consequently not in as favorable a position 
for meeting an outward demand for currency as 
they were when this drain began ; at the same time 
they are by no means weak, as may be observed if 
comparison is made with the situation September 17 
1898, noted above, when the total reserve had fallen 
to only about 182 million dollars. These facts show, 
however, that unless the drain stops, a position will 
not long hence be reached of higher interest rates and 
severer contraction in loans. 

It is well enough to remark here, as we did last 
week, that the sensitiveness which our foreign ex- 
change market has shown several times this year, and 
at each moderate rise in the interest rate, is evidence 
of the substantial relief our large unsettled trade bal- 
ance in Europe stands ready to furnish should dear 
money assume the form of a continuing condition. 
The action of that market also indicates that a gold 
movement to the United States will not be started so 
long as it seems likely that high rates for money 
can be otherwise relieved ; it will come though be- 
fore our progress, so far as it is real, is arrested or as- 
sured values sacrificed. We are brought then to face 
the question of the continuance of a currency drain 
to the interior, and its effect if continued. Isan out- 
ward movement probable, after the first of January, 
the time when, in ordinary years, if not before that 
date, currency accumulates here? Many claim that 
a further demand on this centre is impossible after 
the recent large outflow from our city banks and the 
large increase in currency afloat since the 14th 
of March. We should fully agree with this conclu. 
sion if the country had instead of a fixed paper cur- 
rency one that could automatically adjust itself to 
the needs of our domestic commerce. By fixed we 
mean one the volume of which cannot be lessened or 
increased to meet the fluctuations from time to time 
in the demand. The change in volume that is 
possible under our present system is a change de- 
pending wholly upon the price of the underlying 
bonds. Mr. Gage referred to this defective feature in 
his report just sent to Congress, and again referred 
to it Wednesday night at the dinner of bankers in 
this city. Only when commerce is allowed to be the 
regulator can the currency volume vary with the 
fluctuating requirement. 

The disturbing quality of a note system fixed in the 
volume afloat arises out of the fact that, being money, 
it must always seek to find a use. If gold money is 
in over-supply it will leave the country in that pur- 
suit; but when it is paper currency out of employ- 
ment it is forced to search as best it can to get work 
todo at home. When the crops have been moved 


and that safe and profitable work is done, the supply 
which has been thus occupied is free to be employed 
elsewhere, and hence it travels far and near, taking 
what is most attractive and earning all it safely can. 
In other words, it pushes itself into active use and 
thus stimulates unsafe speculation. For instance, at the 
idle period, it is the portion out of use that comes to New 








York and other monetary centres, where money brok- 


ers get the loaning of it. Loanable funds being in 
abundance, they approach every one they think can 
find employment for capital and push it on them by 
offering temptingly low rates if they will only take it. 
In this way industrial operations and business ven- 
tures of doubtful value in large numbers are put 
afloat. 

Much such a situation as suggested occurred 
in the latter half of 1898 and first half of 
1899. During that period, with the exception 
mentioned below, bank reserves were full and 
money was very easy. But the distinctive feature then 
was that our material progress had not developed 
but for the most of that period was in its incipiency; 
hence reserves not only became large the early half 
of the year—being reported according to the return 
of July 2 1898 at 2494 million dollars—but after 
that, having materially decreased while the crop 
movement was in progress, quickly accumulated 
again when that demand was supplied, the total on 
the 11th day of February 1899 being 257} million 
dollars. It was natural that out of such a situa- 
tion and other well known stimulating conditions an 
abnormal development of industrial stocks at inflated 
capitalization began in the former year and proceeded 
at an accelerated pace in 1899. We need not rehearse 
the well-known details respecting the speculation and 
its collapse that speedily followed and for a time 
helped to check our industrial progress. 

We have recited these facts simply for illustration. 
They show what happened in 1898 and again in 1899. 
They show also what so many are expecting will hap- 
pen after the first of January. It is possible that the 
return flow will occur as it did in the years named. 
But it should not be forgotten that a new condition 
has arisen since 1899. A cycle of prosperity—the 
most marked the country has ever experienced—was 
in the early months of 1900, by a sudden and unnatu- 
ral appearance of danger to all values, stayed; or it may 
be better because more literally expressed, if we say 
was dammed up. We have now at length passed 
through another election, the results of which have 
not only swept away the hindrance, but have proved 
wonderfully exhilarating to our industries. Iu every 
part of vhe land is to-day heard the buzz of new 
activities. Then again, it is not to be forgotten 
that the very high price cotton has been selling 
for in the South has infused new life into ‘that 
whole section. Hence the currency which was needed 
to market the crop has apparently already found occu- 
pation where it is. Besides that, every planter, every 
wage earner, almost every one in any way engaged in 
the cotton business, and those engaged in the new 
enterprises which the results of that business are 
starting up, has more dollars in his pocket than was 
the case a year or two years ago. In other words, 
the situation of those States in those particulars hag 
wholly changed. Likewise our great agricultural in- 
terests in the West and Northwest are being prospered 
as never before. These are all facts. It is a fact too | 
that we have a fixed currency incapable of contraction 
or expansion except as the price of bonds makes it 
possible. Is there not, then, under these circum- 
stances a presumption that the return flow of currency 
which has been a feature of the New York market in 
past years will at least be in smaller amount this year? 
Why should the currency come here if it is already 
at work where it is? 
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THE SENATE AND THE CANAL. 

After remaining ten months’ under consideration, 
‘the treaty negotiated by Secretary Hay with Great 
B5ritain, making new provision for the status of the 
Nicaragua Canal, was ratified by the Senate on 
Thursday; but with amendments so vital as to throw 
some doubt over the future of the negotiations. Our 
readers are familiar with the conditions precedent to 
‘this month’s action. Nearly half a century ago, the 
Ciayton- Bulwer treaty between these two nations had 
terminated a somewhat awkward situation in regard 
to Central America by a treaty whereby it was agreed 
that any inter-oceanic canal constructed at that point 
should be under the joint auspices of Great Britain 
and the United States. Restlessness under this pro- 
viso of dual ownership has been manifested on all 
subsequent occasions when the canal project has come 
up for discussion, and serious statesmen have for 
many years regarded the possibilities of the situation 
with some concern. It was this fact which gave par- 
ticular interest to the successful effort of Secretary 
Hay last winter to reach an understanding with the 
‘British Government, through which this undoubtedly 
awkward plan of joint ownership might be superseded. 

We remarked of the Hay-Pauncefote treaty, at the 
time of its submission to the Senate last February, 
‘that its chief virtue lay in the fact that it superseded 
@ long-existing treaty which had never been satisfac- 
tory to oneof the high contracting parties. We recalled 
that six years after the treaty’s ratification, this coun- 
try made a strong but futile effort to revise it; that in 
1857 a President of the United States officially advised 
‘ita abrogation; that in 1881 our State Department set 
up claims which were at least contrary to the spirit of 
‘the treaty, and that in 1897 bitterness over Great 
Britain’s position in the matter inspired the speeches 
of a whole week in the Senate. 

Our conclusion at the time, to which we still ad- 
Ssere, was that Secretary Hay had rendered a most 
‘important service in releasing this country, with 
‘the cordial assent of the other contracting power, 
from a partnership which had become repugnant 
“to our people. In effect, the United States had 
‘proposed, and Great Britain had assented to, the 
abrogation of the fifty-year-old proviso whereby both 
nations must participate in the construction and own- 
ership of the canal; the new arrangement stipulating, 
in the broadest sense, its complete neutralization 
alike in peace and war. We, if we chose, might build 
it; but it must ‘be free and open, in time of war as 
in time of peace, to the vessels of commerce and war 
of all nations, on terms of entire equality.” It must 
~‘nevyer be blockaded, nor shall any right of war be 
exercised nor any act of hostility committed within 
Gt.” “‘No belligerent shall embark or disembark 
‘troops, munitions of war or war-like materials in the 
anal, except in case of accidental hindrance of the 
‘transit, and in such case the transit shall be resumed 
‘with all possible despatch.” Finally, on exchange of 
watifications, the high contracting parties were to 
wring the treaty ‘to the notice of the other Powers 
and invite them to adhere to it.” 

The Senate at once expressed dissatisfaction with 
tthe terms of this instrument. In substance the ob- 
jections of the Senators were based on the theory that 
while neutralization of the canal might, under ordinary 
circumstances, be well and good, there were possible 
conditions under which the United States ought to 
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assert superior rights. The ‘‘ Monroe doctrine” was 
only indirectly referred to in the discussion ; and, in 
fact, since a neutralizing agreement could in no sense 
be repugnant to that doctrine, appeal to it would have 
been somewhat absurd. But the general theory un- 
derlying that doctrine, of hegemony by the United 
States in the Western Hemisphere, for its own behalf 
and that of its fellow States, really underlay also the 
objections of the Senators to placing this Govern- 
ment, as regards the Isthmian canal,tin the same posi- 
tion as that of European governments. Similarly, 
though Secretary Blaine’s proposition of 1881—that 
the canal in theory touched the coast line of the 
United States—was not reasserted, yet the feeling 
that the canal, as a means of quick communication 
between our eastern and western seaboards, had pecu- 
liar significance to this country, was undoubtedly 
present. 

The treaty has really hung in jeopardy for some 
months. Even a few days ago there were indications 
that the Senate might insist on such modifications as 
should make England’s endorsement wholly out of 
the question. Among these extreme propositions 
were Senator Elkins’s amendment formally authoriz. 
ing the United States to acquire “‘at any time suflic. 
cient territory and sovereignty over the same upon 
which to build, manage, operate, defend, protect and 
control said canal or for any other purposes that the 
United States may deem best for its own interests;” Sen- 
ator Butler’s proviso that fortifications may be erected 
on the canal; Senator Mason’s amendment allowing 
the United States to protect the canal ‘in any way it 
may deem necessary,” and Senator Bard’s proposal to 
authorize discriminating tolls. In the end these 
clauses, which Great Britain could certainly not have 
accepted, were voted down by good majorities. But 
the text is nevertheless much modified. The first al- 
teration is the one proposed last session by the late 
Senator Cushman K. Davis of Minnesota. It was in the 
form of an amendment reading as follows : 

It is agreed, however, that none of the immediately fore- 
going conditions and stipulations in sections numbered one, 
two, three, four and five of this article shall apply to meas- 
ures which the United States may find it necessary to take 
for securing by its own forces the defense of the United 
States and the maintenance of public order. 

The sections referred to provided for the neutraliz: 
ation of the canal, and for the free right of entry to 
all vessels of all nations, in peace as in war; forbade 
blockade or any lingering‘of war vessels of a belliger- 
ent in or about the canal; and prohibited, in the 
language cited above, any embarkation or disembark- 
ation of troops of a belligerent in the canal. The 
amerdment, therefore, substantially gave to the 
United States the sole use and disposition of the canal 
for its own benefit in time of war. The Senate, by 4 
vote of 55 to 18—seven votes over the requisite two- 
thirds—has added this stipulation to the treaty. The 
two other amendments insisted on—one providing in 
terme that the Clayton-Bulwer treaty is hereby super- 
seded, and the other revoking the invitation to a gen- 
eral union of other Powers in the treaty—pointed in 
the same general direction. The significance of the 
canceling of the invitation to other Powers is plain 
enough. It simply means that the United States pro- 
poses to let them have no voice whatever in the dispo- 
sition of the canal ; the specific agreement with Great 
Britain, in the Senate’s view, being forced from us, 
rather than sought by us, because of our existing 
treaty obligations. 
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Tae two important questions which at once arise 
are: first, whether Great Britain will ratify the 
amended treaty; and, second, what situation will arise 
in case either of its acceptance or rejection. The 
question of the Salisbury Government’s action on the 
amended document is somewhat complicated by one 
rather odd fact. If the Davis amendment were to 
be ratified by Great Britain, it would involve, not 
only recognition of our country’s peculiar belligerent 
rights in the canal, but a formal surrendering of all 
such rights by the British Government itself. In 
other words, formal assent to the amendment would 
leave Great Britain worse off than if no treaty at all 
existed 

If there were no express agreement of any kind, 
then in case of war England could shape its policy 
towards the canal in the light of existing circum- 
stances. Even if the United States were flatly to 
declare the treaty abrogated, and England were 
to submit with a formal protest, its policy as 
a belligerent would still be open for decision. 
Bat by signing the amended treaty, Great Britain sol- 
emnly pledges itself not to make use of the rights and 
privileges which remain open to the United States. 
Let us observe, moreover, that this would not merely 
be a question of relative advantage as between Great 
Britain and the United States. England is asked to 
promise abstention from any belligerent use of the 
canal. But France and Germany and Russia make 
no such promise; the suggestion that they should do 
80, voiced in the original treaty, is deliberately revoked 
by the Senate’s thirdamendment. We should say that, 
with England’s peculiar situation in Australia an‘ the 
Orient, this view of the situation would give serious 
food for thought. 

Nevertheless, we suspect that Great Britain may 
consent to the treaty, even as amended; partly to 
keep up our good relations, but also for a reason 
which vitally affects its utility to the United States. 
The Nicaragua Canal is not the only possible route 
for ships across the Isthmus. There remains the 
Panama Canal, an enterprise which, though sus- 
pended, may yet be carried through, whose com- 
pletion is undoubtedly feasible, which is in the 
hands of foreign owners with adequate concessions, 
and to the completion of which by foreign capital no 
valid objection could be interposed by the United 
States. Article 5 of the Panama Canal concession of 
1878 provides that “in case of war among other na- 
tions the transit through the canal shall not be inter- 
rupted” and that ‘“‘merchant vessels and individuals 
of all nations of the world may enter said ports and 
travel on the canal without being molested or de- 
tained.” 

This clause, with the Panama Canal completed, 
would offset the belligerent advantage of a right to 
blockade Nicaragua. Itis true that the next article 
of the Panama concession provides that “the canal 
is strictly closed to war vessels of nations at war with 
another or other nations, and which may not have 
acquired, by public treaty with the Columbian Gov- 
ernment, the right to pass by the canal at all times.” 
It is also true that the United States is at present 
the only nation enjoying this treaty right. Bat that 
fact does not preclude other nations—England, for 
instance—from acquiring such privileges. Or, if 
the right is not formally acquired, England would at 
least not be restrained, by its own explicit pledge, 
from insisting on such advantages in an emergency. 





For the Panama Canal, it should be observed, is 
neutralized, not by a general agreement of the 
Powers such as the Hay-Pauncefote convention pro- 
posed for Nicaragua, but merely by proclamation of 
the weak Columbian Government. 

We do not undertake to predict the result in re- 
lation to Panama. But of this fact we are con- 
vinced—that if the Nicaraguan Canal is built, 
rejection by the Sonate of its total neutral- 
ity renders completion of the moribund Pana- 
ma enterprise entirely probable. Irrespective of the 
political bearing of such an outcome, one fact is 
obvious—that if this were to be the consequence, all 
possibility of a commercial profit in the Nicaragua 
enterprise would vanish. That possibility has been 
doubted by many engineers, even with the Nicaragua 
route alone in the field. But if it had to share the 
Isthmian traffic with a Panama canal, there could be 
little question as to the nature of the annual balance 
sheet. 








THE VANDERBILT WESTERN ROADS. 


The statements of the Vanderbilt Western roads 
for the calendar year 1900, submitted this week, form 
interesting material for study. They are, moreover, 
highly encouraging documents, illustrating the 
strength and prosperity of the system of which 
these roads form part, and also the activity and 
prosperity of the country’s industries, for it is 
needless to say that if trade had not been of 
large volume throughout the year, such results 
as are here disclosed would have been out of the 
question. 

No increase was made in the dividends of any of 
the roads, and to some this action has no doubt been 
a disappointment. But the failure to enlarge the 
dividend distribution is simply a matter of policy. It 
has no reference or relation to the character of the 
results. The Lake Shore continued dividends at the 
rate of 7 per cent per annum, the Michigan Central 
at the rate of 4 per cent per annum. The New York 
Central, the parent company, likewise has kept its 
rate unchanged, declaring a quarterly dividend of 1} 
per cent, the same as in the quarters immediately pre- 
ceding. But all this signifies nothing as to the pay- 
ments that might have been declared or have been 
warranted, if earnings alone were the guide. Nor 
even is it any indication as to what may happen in 
the future, for larger payments can be entered upon 
whenever the management deem such a course wise. 
In this sense the statements are important, not only 
as an evidence of present prosperity, but of the pos- 
sibilities they suggest of enhanced returns to the 
proprietors in subsequent periods based on this 
prosperity. 

This feature is present in the case of all the various 
roads in the Vanderbilt system, but is conspicuously 
manifest in that of the Lake Shore & Michigan South- 
ern company. The exhibits of the Lake Shore have 
been marvelously good for many years past. For 
1900 they are more so than ever. Gross earnings in- 
creased $2,836,054, or 12°01 per cent, as compared 
with the twelve months preceding ; and net earnings 
increased $1,351,199, or 17°36 per cent, the results 
being of course partly estimated, as the year has not 
yet closed. The company had in 1899 earned $1,594,- 
607 in excess of the 7 per cent dividends paid. With 
this further addition to the net, combined with some 
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reduction in charges, the surplus for 1900 above the 
7 per cent dividends is no less than $3,101,345. In 
other words, while only 7 per cent was paid on the 
shares, earnings were equal to 13:27 per cent. This, 
too, is after heavy outlays for improvements and ad- 
ditions, which, as in previous years, have been charged 
directly to expenses. These outlays have become such 
a regular thing with the Lake Shore that no reference 
to them appears the present time in the statement. 
In 1899 expenses included $1,865,817 spent for new 
equipment purchased, and $234,073 for various other 
items, making over two million dollars together. 
There is no reason to think that outlays of that de- 
scription were any less in 1900, and they may have 
been heavier. Whatever the amount, 13°27 per cent 
was earned for the stock after allowing for the same 
in full. 

The statement contains one very important an- 
nouncement. It tells us that during the year the 
company purchased 112,254 shares of the common 
stock of the Cleveland Cincinnati Chicago & St. 
Louis, or Big Four, company, and 59,400 shares of the 
common and 59,300 shares of the preferred stock of 
the Lake Erie & Western. The aggregate cost of 
these investments was $12,942,000, of which, the state- 
ment says, $5,740,000 was paid from the surplus earn- 
ings of 1900 and previous years, and $7,202,000 re- 
mains to be paid in the future. 

Thus we see the policy which has been pursued in 
building up this great railroad property carried a step 
further. In the past enormous amounts have been 
spent in enlarging and strengthening the system, the 
cost being charged either to expenses. or being de- 
frayed out of surplus earnings. By that method the 
road has been double-tracked nearly the entire dis- 
tance, and extensive additions made to the equipment. 
This latest step indicates the'appropriation of 5? million 
dollars from accumulated revenues for an extension of 
the company’s estate through the purchase of owner- 
ship in allied roads. It deserves to be noted that be- 
sides the stock of the Big Four owned by the Lake 
Shore, the New York Central a’so has a considerable 
ownershi> in that company. The Central’s report for 
June 30 showed $4,307,379 invested in the Big Four 
and also $2,897,642 invested in the Lake Erie & 
Western, these being the cost value, the’par not being 
named. It is now stated that the Central’s holdings 
in the latter case have been turned over to the 
Lake Shore. The figures serve to show how complete 
is the hold obtained upon these adjuncts of the sys- 
tem. 

Of course shareholders of the New York Central 
are most immediately concerned in the fcregoing 
exhibit of strength and prosperity. The Central 
owns over nine-tenths of the stock of the Lake Shore 
for which it gave its collateral trust bonds. These 
bonds bear 34 per cent interest, and as they were 
issued for the stock at the rate of two to one, it is 
evident that in receiving 7 per cent dividends on 
Lake Shore stock the Central is obtaining only just 
the amount of interest it pays out. We have seen, 
however, that the Lake Shore could have paid 13°27 
per cent on its stock even after very extensive outlays 
for improvements. Had the additional 6:27 per cent 
been distributed as profits instead of being used 
in the purchase of new properties, the Central 
would have received a sum sufficient to pay an ex- 
tra dividend of over 24 per cent on its $115,000,000 of 
stock. 





But this, after all, tells only part of the story. The 
Central and the Lake Shore, we have seen, have 
large investments in the Big Four. The latter com. 
pany, like the Lake Shore itself, is earning a great 
deal more than it is distributing, and if the dividend 
payment of that property should be increased there 
would be a further accretion of profits to the Central, 
both direct and indirect. In like manner the Lake 
Erie & Western is doing finely, and its statement 
submitted this week shows a surplus above the 4 per 
cent dividends paid on the preferred stock. Then 
there is the New York Chicago & St. Louis, or Nickel 
Plate. The stocks of this road have risen sharply the 
present week on rumors that, owing to the increase in 
its earnings, the company was getting into position to 
pay dividends on its second preferred shares. The 
Lake Shore owns $6,275,000 of these 2d preferred 
shares, besides $6,240,000 common stock and $2,- 
503,000 1st preferred stock. Obviously, there- 
fore, by combining these various results we would 
get a really striking showing of profits for the Cen- 
tral. 

We have geid nothing of the Michigan Central, but 
in the case of this property the same systematic policy 
of devoting earnings to improvements is being pur- 
sued. With $1,111,000 increase in gross earnings as 
compared with 1899, there is no increase at all in the 
net, expenses having been augmented in like amount. 
Asin previous years, no charges were made to con- 
struction account, the operating expenses including 
all betterments and additions to the property. The 
further heavy increase in the expenses in the late year 
was causcd, the report says, principally by large 
outlays for renewals of bridges and the replacing 
of broken and worn out equipment. Only 4 per 
cent dividends are paid on Michigan Central stock 
and net earnings are not allowed to run much above 
the requirements for that purpose. Indeed, the 
record in this respect is quite remarkable. During 
the last seven years the total of the net has been 
kept almost stationary, the amount for 1900 at 
$3.500,000 comparing with $3,499,946 for 1899, with 
$3,500,177 for 1898, with $3,447,729 for 1897, with 
$3,429,264 for 1896, with $3,468,189 for 1895 and 
with $3,439,905 for 1894. In the same interval the 
total of the gross has fluctuated between $12,584,013 
and $16,615,000. 

We annex the following two tables to show the 
results for both the Lake Shore and the Michigan 
Central for each of the last twenty years. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 














| - | Share 
on Gross oneratin| Net | Fixed | a 
Earnings. | “P&S¢s | Zarnings,; Charges. | —__________—— 
and Tense. | Earned. | Paid. 
$ : | 28 a es eee 

eee 18,749,461] 10,418,195, 8,331,356 2,750,374) 11 28 ; 800 
ee 17,971,391| 11,278,429) 6,692,#62) 2,725,375) 8 02 8 00 
ME sc casccne 18,225,639) 11,057,807! 7,167,832| 3,027,000} 8 37 8 00 
__ eS 18,513,856) 11,001,854! 7,511,8 2) 3,498,8°6} 8 11 8 00 
SIME cicsss uns 14,843,584( 9,133,522) 5,710,062| 3,720,670) 4 02 5 00 
1 ee 14,133,506] 9,287,537} 4,845,960| 3,867,456) 198 | «+. 
WE cavesace 15,859,455} 9,731,622} 6,127,833! 3,712,97*| 498 { 200 
eee | 18,710,983] 11,620,798| 7,681,185] 3,649,615] 815 | 400 
oe Oe 18,€29,627| 11,310,371 6,719,256] 3,608,391 629 | 500 
ne 19,487,196) 12,847,451| 6,639,745 3,423,409} 650 | 500 
eee 20,865,760 14,220,481| 6,645,279] 3,344,735] 667 | 600 
ee 21,431,387] 14,632,678! 6,798,711) 9,359,251} 695 | 600 
a 22,415,382] 15,803,190! 6,812,192} 3,375,364; 6 54 6 00 
ee 23,685,933] 17,123,913] 6,562,020) 3,865,376, 646 | 600 
Ree 19,557,869} 13,186,067} 6,371,802} 3,402,863; 600 | 6 00 
eee 21,016,035] 14,5€8,220| 6,447,815) 3,419,500) 612 | 600 
eee 20,143,958} 13,726,155} 6,467,803, 3,445,403} 611 | 600 
SS ee 20,297,722] 18,542,491) 6,755,231} 3,009,v72} 757 | 600 
<a 20,753,683] 13,928,019] 6,825,664) 2,502,434 8 13 7 00 
See 28,618,94+ | 15,882,145} 7,781,801) 2,724,539 1028 | 700 
SDODF. .55c000 26,450,000! 17,317,000 9,133,000) 2,569,0001 1327 | 700 














* Results for November and December partly estimated. 
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COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 
' 


Operating 





| Interest 
Expenses | Farnings.| _ 4d 
and Taxes.| Rentals. 
| 
$ | $ | 3 3 
7,147,683 3,263,112) 2,013,155} 1,249,957 
8,215,092} 4,576,336) 1,994,210) 2,582,124 
9,404,443) 2,899,148) 2,371,551 527,597 
9,268,996} 3,189,085, 2,480,602 708,483 
9,741,639, 4,268,128; 2,433,416) 1,834,712 
8,959,132) 2,699,915, 2,638,602 61,343 
8,014,603) 2,692,791 2,666,753 26,038 
8,404,679 3,891,149, 2,576,985! 1,314,164 
9,875,246, 4,289,244 2,535,930, 1,753,314 
13,770,523) 10,086,606) 3,683,917; 2,521,092 1,162,825 
13,786,925} 9,895,158 3,891,767, 2,512,527, 1,379,240 
++| 14,490,712) 10,731,754 3,758,958 2,454,332 1,304,626 
«+| 15,162,960, 11,107,569 4,055,391, 2,439,287, 1,616,104 
we 15,908,293 | 12,046,095 3,862,198 2,404,363) 1,457,835 
..| 16,178,031] 12,287,792 3,890,239) 2,401,804) 1,488,435 
+| 12,554,013, 9,144,108 3,439,905 2,401,184; 1,038,721 
13,#51,420) 10,183,231) 3,468,189 2,402,201 1,065,988 
13,821,614) 10,392,350) 3,429,264, 2,324,565) 1,034,699 
2,415,024) 


Gross Net. 


Earnings. 


Years. 
Balance. 





eRe sskrsdssesescscseses | 10,410,795 
12,791,428 
12,302,591 
12,457,991 
| 14,009,767 
11,659,077 
10,707,394] 
12,295,828 
14,164,490 








13,697,239, 10,249,510 
14,046,149! 10,545,972 3,500,177; 2,419,935! 1,080,242 
15,504,062) 12,004,116 9,492,946, 2,414,285, 1,085,861 
16,815,000) 18,115,000’ 3,500,000 _ 2,405,030) 1,005,000 


3,447,722 1,032,705 








* Partly estimated — 





SOUTHERN COTTON MILL SILUATION. 


Reports published concerning the South since the 
opening of the present cotton season with regard to 
the operations of the cotton mills in that section have 
been of a character to lead many to infer that asa 
result of the disturbances in China the cotton-manu- 
facturing industry South has suffzred an extensive 
and very serious set-back. That the absence of a 
demand from the Far East has been felt by certain 
mills engaged on coarse goods is beyond question; 
- but that the mills as a whole were materially affected 
was hardly to bo credited. To get at the truth of 
the matter, we have within the past few weeks mad: 
a special investigation of the subject. It has;not been 
possible in that time to communicate with every mill 
at the South, but we have heard from all important 
points and from very many individual corporations; in 
that way sufficient information has been secured from 
which to deduce reliable general conclusions. 

The replies at hand indicate that short time or full 
stoppage of machinery has been resorted to only in 
special cases. In fact while it lasted it seems to have 
been confined almost wholly to mills running on 
coarse goods, but did not even include all of them. 
The only exceptions to this general statement are in 
Virginia, where lack of water and operatives has neces- 
sitated curtailment of production; also in some dis- 
tricts of North Carolina, where labor troubles have in- 
terfered with the full working of machinery, and at 
other points where the rapid setting up of new 
spindles has led toa lack of skilled labor. ‘Taking 
the South as a whole, full time (excepting the mills 
engaged in the China trade) would now seem to be 
the rule; the mills, however, are not crowding opera- 
tions or resorting to night work to nearly as great 
an extent as in 1899-1900. The corporations catering 
largely to the China trade are now without orders 
from that quarter, but are running, say, three-quarters 
time or less. The replies we have received may be 
summarized by States as follows. 

VIRGINIA.—Mills have been running on about three-quarters 
time since the beginning of the season, or have shut down as 
& result of low water and scarcity of operatives, etc. 

NortH Caro.tina.—Except where labor troubles or short- 
age of operatives have interfered, full time has bean ob- 
served, The increase in spindles has, however, made good 
any reduction in production due to those causes. Outlook 
for the future is considered very satisfactory. 

SouTH CaRoLina.—Mills working on coarse goods for ex- 
port have run on short time, but with those exceptions 


|ton consumed in filling orders for China, 





factories are operating full time now and to some extent 
night work is being done. In a number of instances pro- 
duction is stated to be sold well ahead at profitable prices 
and presént offers are being refused. 


GEORGIA.—To only a limited extent has short time been 
resorted to, and that in part has been due to the difficulty 
of obtaining skilled operatives, owing to the phenomenal in- 
crease in spindles at the South. The difficulty is gradually 
being overcome; but little night work is being done. A 
hopeful view of the future is entertained. 

ALABAMA.—Absence of demand from China and Africa 
necessitated a resort to three-quarter time by some coarse 
goods mills, but with those exceptions fall time is now the 
rule, 


MissIssiPP1.—The mills are running on full time, and in 
some instances production is reported to have been sold for 
months ahead. 


LOUISIANA.—Work was curtailed early in the season, but 
the reports to us are that now all the machinery is running 
and the outlook is considered to be decidedly more favorable. 


Texas.—The Galveston mills were destroyed by the storm 
of Sept. 8. Danison mill is operating on half time. The 
mill at Sherman is idle. Dallas mills are running on full 
time, but no night work. 

TENNESSEE.—Short time was observed in the important cen- 
tres during September and part of October. Subsequently 
full time was made, though mills have not been pushed to 
full capacity. 

MissourlI.—Operatives have not found it necessary to stop 
work and the outlook is good. 

KEnTUcKY.—Mills have operated on full time and expect 
to continue to do so. 

The foregoing indicates that a loss in the export 
trade with China and other countries is of course a 
serious matter to the mills particularly interested. 
We say “‘other countries” because the export figures 
for the first two months (September and October) 
show a decreased movement in the average elsewhere. 
The exports of cotton goods from the United Siates 
to China during the season of 1898 99 (Sept. 1 to 
Aug. 31) reached the record total of 210,612,380 
yards, valued at $9,213,888, but for 1899-1900 the ag- 
gregate was only 169,619,387 yards, valued at $3,419,- 
053. The 1899-1900 result, while much below that 
for the preceding year, was greatly in excess of the 
figures for 1897-98, which were 126,930,876 yards, 
valued at $5,751,198. Thus far this season but one 
small lot has been exported hence to China. 

Our exports to China are almost exclusively heavy- 
weight goods, running 2°85, 3, 3}, 34 and 4 yards to 
the pound, and comprise mainly those ranging from 
2°85 to 3} yards, the average being about 3 yards to 
the pound. A simple calculation, therefore, enables 
us to ascertain to about what extent consumption of 
raw cotton would be affected should there be no de- 
mand whatever from China this season. Oa the 
basis of three yards to the pound, the 210,612,380 yards 
shipped in 1898 99 would represent 70,204,127 pounds 
of cotton. Adding to this total 15 per cent, or 10,- 
530,619 pounds, for waste or loss in manufacture, we 
have 80,734,746 pounds to cover the amount of cot- 
At an 
average of 480 pounds net per bale this would equal 
only 168,197 bales, or about 4 per cent of our aggre- 
gate consumption (North and South) in 1899 1900. 
Furthermore there is, as already said, some loss of 
trade with Africa and other points. When raw cot- 
ton is at or near 10 cents per pound, the export to 
nearly every country will fall off. Cheap cotton is 
always necessary as a condition for large exports of 
cotton goods. 
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There is another aspect of the situation in the 
South which bears on the question of short or full 
time at the mills. We allude to the phenomenal ex- 
pansion of spindles in recent years. We gave in our 
annual crop statement and review September 10 1900 
(see Qorron SupPLEMENT of that date) the latest 
facts with relation to mill expansion; but December 
7 1895 (pages 990, etc.) in a comprehensive review of 
the figures for past years and facts as to the imme- 
diate outlook, the remark was made that the Cotton 
States Exposition then being held at Atlanta, Ga., 
would be of special benefit in further stimulating en- 
terprise, the former Expositions at Atlanta in 1881 
and at Augusta in 1889 having drawn attention to the 
advantages the South presented for industrial de- 
velopment. Leaving out of consideration the operat- 
ing causes, the fact remains that far greater strides in 
building cotton mills and setting up new spindles 
were made in the five years succeeding that Exposi- 
tion than in the like period preceding it. Confirma- 
tory of our returns of spindles is the fact that the 
consumption of cotton at the South has increased 
over 87 per cent since 1894-95. Furthermore, as 
time passes the tendency to build new cotton mills in- 
creases, until now it might be said that in almost all 
important sections where cotton is raised a factory is 
either already in operation, or soon to be, or at least 
is projected. The census taken by us this year far- 
nishes conclusive evidence of that fact. Asin former 
seasons, our investigations were thorough, following 
up every project announced, and we are in position to 
know the true condition of the industry at the close 
of last August. The result of these investigations 
may be summarized as follows. 


Mills. Spindles. 
Number of mills actually ¢in which were querenns 6c cae 
working during all or part : 441 - Es weans 264,756 
OF RBOD-2900...... ccccaassce 2 4,540,5 15 
Number of mills wholly idle.. 6, containing ................ 8,640 
Number of new mills prac- 
tically completed and in- 
tended to be putin opera-} 24, containing ................ 241,000 
tion pawns Sept. 15 and 
BBs B ccccce cccces concesccce 
Other new mills in course of 
erection or about to bet 60, to contain about.......... 421,252 
er errant 
RR eee We: Genes pecapupe soasenaeenbe eens 5,211,407 
Proposed additions to existing plants...................seeee- 337,660 
5,549,067 


It should be understood that the foregoing does 
not include any projects of an ephemeral nature— 
whose success scemed doubtful—nor has the number 
of mills been increased by counting as new factories 
any additions or new buildings put up by previously- 
existing corporations. The number of projected mills 
which promise success but not yet absolutely assured, 
and not included in the above, of which we have ob- 
tained knowledge exceeds fifty. The confidential 
nature of the returns to us precludes any mention of 
the specific additions to be made by individual mills, 
but the aggregate for all (337,660 spindles) is com- 
piled from information which has been officially com- 
municated to us. The difficulty of obtaining skilled 
operatives imparts an element of uncertainty to the 
situation and may delay the beginning of operations 
in some of the mills which have been completed since 
the new cotton year opened; but the buildings are 
up and are fully equipped, and the spindles, if not 
already at work, will be turning out goods as soon as 
hands can be secured to tend them. 

A more definite idea of the progress made may be 
obtained if we remember that in 1831 all the factories, 
seven in number, were located in Virginia, and col- 





lectively contained only 9,844 spindles. In 1860, 
according to the Census, 303,551 spindles were in 
operation, and in 1869-70, in consequence of the set- 
back due to the Civil War, the total had risen to only 
344,586 spindles. The enumeration of 1879 80 dis- 
closed an aggregate of 561,360 spindles, a very satis- 
factory measure of gain, but during the succeeding 
ten years growth was very rapid, the number of 
spindles in 1889-90 reaching 1,624,235. Finally in 
1899-1900 we have a total of 4,270,759 spindles, with 
the prospect that at the close of the current season a 
further material addition will be found. Georgia was 
first to experience the fresh impulse to cotton manu- 
facturing development, and from 1860 to 1892 main- 
tained its supremacy, although in the eighties the 
Carolinas began to go ahead, North Carolina attain- 
ing the lead in 1892-93, only to be passed by South 
Carolina the next year. The latter State has remained 
in first position ever since, and its factories contained 
at the end of 1899-1900 over one-third of all the spin- 
dles at the South, and the mills of the two Carolinas 
operated more spindles than the whole South oper- 
ated in 1894-95. We present, without further com- 
ment, a compilation showing the number of spindles 
in the more important manufacturing States at vari- 
ous periods from 1831 to 1899-1900, the results for 
1831, 1860, 1869-70 and 1879 80 being those of the 
United States Census, and those since 1889-90 our own 








returns. 
-- Spindles “~ 
Year. N. Oar. &. Car. Georgia. Oth. States. Total all. 
BBBkacscose 830 sunsee (ieee 0Ctsesnw 9,844 9,844 
ROBB... cccose 41,884 30,890 85,186 145,591 303,551 
1869-70.... 39,897 34,940 85,602 184,147 344,586 
1879-80.... 92,385 82,334 193,656 187,985 561,360 
1889-90.... 364,598 378,339 424,086 462,312 1,624,385 
1894-95.... 612,503 619,849 551,806 595,123 2,379,281 
1896-97.... 852,221 994,740 677,875 672,759 3,197,545 
1898 99....1,002,268 1,285,328 69€,394 847,211 3,832,201 
1£99-00....1,126,148 1,437,319 793,857 913,435 4,270,759 


It is quite safe to assume that not even the most en- . 


thusiastic believers in the early eighties in textile ex- 
pansion at the South ever expected to witness within 
the period covered such remarkable development as 
is here disclosed. The tendency to build larger mills 
or increase the capacity of old ones has been so fully 
referred to in our annual cotton crop reports from 
year to year that it is only necessary to state here 
that in 1879-80 the average number of spindles per 
mill was only 3,423, in 1889 90 reached 5,994, but in 
1899-1900 had risen to 9,684 spindles. 








RAILROAD GROSS AND NET EARNINGS 
FOR OCTOBER. 

Our compilation of the earnings of United States 
railroads for the month of October shows a loss 
in both gross and net. Inthe gross the decrease is 
only $372,856, or but a fraction of one per cent. In 
the net it is somewhat larger, reaching $976,101, or 
2°44 percent. This is the first time in a very long 
while that there has been a falling off in gross and 
net alike, and the result is the more noteworthy as 
the month had one more working day the present 
year, October 1900 having contained only four Sun- 
days, whereas October 1899 had five. 


—, 














October. January 1 to October 81. 
(187 roads.) (129 roads.) 
1900. | 1899. (Inc. or Der.| 1900, 1899. Increase. 
$ $ $ $ 8 


3 
—372, 1,150,553/£05,314,012| 75,535,641 
+603,245/003,888,283) 549,151,953} 54,736,889 


Peters 
—976,101/877,262,270 | 266, 162,950) 21,099,311 


Gross earn’s/ 105,526,412) 105,899,268 
Oper. exp... 66,528,153) 65,919,908 


Net earn’s| $9,003,259) 99,979,360 
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The unfavorable comparison is not difficult to ex- 
plain. It is due to the losses on the anthracite coal 
roads because of the miners’ strike. The strike con- 
tinued through practically the whole month, the 
miners not returning to work until the 29th. Every 
one of the companies suffered heavy decreases both in 
their mining and their railroad revenues. For the 
whole group (as concerns the companies which make 
monthly returns) the contraction in gross has been 
nearly 7 million dollars and in net over 3 million 
dollars.& Besides this, the spring-wheat roads sus- 
tained losses in a number of cases by reason of the 
short wheat crop the present season. It must also be 
remembered that comparison is with large totals, 
earnings having risen for several successive yeare, and 
the gains last year having been especially striking, 
they amounting then to $12,275,082, or 13°78 per 
cent, in gross, and to $4,617,678, or 13°81 per cent, in 
the net. The following gives the aggregates back to 
1895. 





Gross Earnings. Net Harnings. 


Year Inerease or 
Preceding.| Decrease. 


| 


Year and 
Number Year Year | Increase or, 
of roads. | Decrease. 





Year 
Given. 


g 
27,848,115 


| Given. | Preceding. 


October. | g $ $ 
1895 (140)| 70,830,251] 64,5°0,408| +6,269, 758) 
1896 (181)} 67,136,432| 71,143,238] —3,976,858) 
1807 (130)! 78,760,687) 73,650,015] +5,110.672' 
1808 (127); 85,005,816] 81,768,142 +4,142,673| 
1809 (181) 101,884,760/ 89,100,678) +12,275,03", 
1900 (137)'105,526,412'105.899,268) 372,966, 
Jan.1 to | | 

Oct. 81. 
1895 (182) |54,448,791|519,964,107| +29,4°4,683||170, 816,019) 153,088,415) +17,187,604 
1396 (119)/530,19 1,809/ 526,503,432) +8,68S 377) 142,551,272/ 162,242,791} +4608,481 
1807 (118) |585,177,157| 558,503,197! +28,673,960)|1 37,4¢1,577/ 168,738.2:3| +-18,758,314 
1898 (119) /672,843.304 62 £,748,510) +47,500,53+4214,970 380|197,1€8,465| +17,501,715 
1899 (121) [rvs 715, 005698, 28 1.430) +74 430,675) 244,032 96% | 216,574,705| +27,453,262 
1900 (129)/881,150 553/803,814,912! +75,835.641/1277.762 270| 256 162,959] +21,099 811 








8 
+3,516,619 
—1,635,727 
+2,264,846 
+2,280,143 
+4,617,678 

—976,101 


23 881,496 
25,043,736] 26,729,468 
28,949,531] 26,694,685 
88,168.472| 30,883,329 
38,068,967} $3,446,289 
39,003,259, 89,979,390 























Notwithstanding the losses by the anthracite roads 
and those in the Northwest, there is an extended list 
of gains, some for very large amounts, too. In the 
South and Southwest the roads had the advantage of 
a larger cotton movement. This applies particularly 
to those in the Southwest, where earnings in 1899 fell 
off heavily by reason of the short crop of that season. 
The crop the present year in that part of the country 
having been much better, the roads are more than re- 
covering their losses. The following shows all 
changes exceeding $30,000, whether losses or gains. 


PRINOIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 
Increases, Increases, 

















Pennsylvaniat........ $726,000 | Yazoo & Miss. Vall... $58,008 
Southern Pacific...... 650,002 | Ft. Worth & Denv. C.. 55,349 
Atch. Top. & Santa Fe. 560,504 | Colorado & Southern. 52,208 
Baltimore & Ohio..... 7 Kan. O. Ft. 8c. & Mem. 51,021 
Tiiinois Central ....... 402,463 | Chic. Great Western... 48,848 
Union Pacific......... 355,324 | Toledo & Ohio Cent... 38,383 
Chic. Burl. & a: 347,624 | Ft. Worth & Rio Gr... 38,248 
Ohesapeake & Ohio.. 278,116 | Wheeling & L. Erie.... 36,723 
Southern Railway..... 57,742 | Chicago & East Ill .... 31,716 
Ohic. Rock I. & Pacific 248,105 
Mo. Kans. & Texas... 242,571 Total (representing 
Norfolk & Western ... 204,882 48 roads)........ $7,338,854 
Choo. Oklah, & Gulf.. 207,896 | Decreases, 
8t. Louis & San Fran. 207,422 | Readiog.... .......... ,007,2 
Houston & Tex. Cent. 192,752 | L.V.RR.and L.V.Coal 2,569, Sat 
8t. Louis Southwest... 170,106 | Lehigh & Wilkes. Coal 648,331 
Buff. Roch. & Pittsb’rg 160,118 | — of New J — 414,721 
Denver & Rio Grande 142,203 | Eri 30,853 
Olev. Cin. Chic. & St. L. 309,779 
Central of Georgia.... 122,018 | N. Y. Ont. & Wester 172,243 
Louisville & Nashville 107,273 | Northern Central..... 54,300 
Chicago & Alton...... fs 100, 482 | N. Y. Susque. & a 145,506 
Mexican Internat’nal. 93,151 Minn. 8t.P. & 8.Ste M.. 137,429 
jan Ant. & Ar. Pass.. 82, 067 | Wisconsin Central.. 69,766 
tie Grande Western. . 80, 5696 | Duluth & Iron Renee @. 62,736 
Nash. Chat. & St. Louis 74, ’321 | Ohio. Mil. & St. Pa 48,853 
can Central...... 69,210 | Phil. Wilm. & Balt.... 45,2 
Hocking Valley...... a oe a8. Pacific Coast.......... 31,812 
os ES = s in 66,745 | Total (represent- 
Bav. Fla. & Western.. 65,474 | ing 17 roads).... $8,148,632 


“+ Covers lines “irectly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $742,300 and the gross on 
Western lines decreased $16,300. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. 





Increases, Increase 
Reunayiv _ ee“ 437, St. Louis Southwest. oe $155, = 
Atch. Top. & Santa Fe. tet Norfolk & Western.... 83 
Southern Pacific...... 259,046 | Baltimore & Ohio..... igo: "O88 
Houston & Tex. Cent. 220,616 | Choc.Oklahoma&Gulf 112,519 
Chesapeake & Ohio.. 199,238 | Louisville & Nashville 112, "250 
. Kans. & Texas... 182,698 ) St. Louis & San Fran. 103;895 








Increases, Decreases, 
Wabash............... $95, 197, Reading........ - $1,233,927 
Buff. Roch. & Pitts.... 81,965 | Leh. Vv. RR. andL.v.0.. 1 Oa 420 
Southern Railway .... 75.525 | Central of New Jersey 3 0,035 
San Anton. & Ar. Pass 74,616 | _— Pacific...... 332,842 
Kan. OC. Ft. 8. & Mem.. 63,243 A epee 313,885 
Mexican roe-- 49, 863 | Petia & Wilkes. Coal 139,509 
Central of Georgia.. 49,2 | Northern Pacific...... 135,502 
Chic. R. I. & Pacific. 47, 377 | Northern Central..... 134,500 
Denver & Rio Grande. 42, "086 | ao 8t. P.& 8S. 8te. M. 119,682 
Yazoo & Miss. Valley. 40,022 | N. Y. Susque. & West. 101,252 
H g Valley....... 38,405 | N. Y. Ont. & — 82,521 
Clev. Lor. & Wheel.. 31, "939 | Wisconsin Central.. 51,831 
Nash. Chat. & St. L... 30, 163 | Mexican National..... 44,012 
Mexican Central. .... 30,144 | | Duluth So. 8h. & Atl.. 36,250 

————_ Duluth & Iron Range. 31,952 
Total (representing | 
35 roads)........ $3,062,471 | 7 ene 
Paaesnen $4,201,120 


“Covers lines directly operated east and West of Pittsburg and Erie. 
The net on Eastern lines increased $502,600 and the net on Western 
lines decreased $64,700. 

When the roads are arranged in groups the dis- 
tinction enjoyed by the Southern and Southwestern 
roads by reason of the larger cotton movement be- 
comes clearly apparent. Thus in the case of the 
Southern group the increase in the net amounts to 
$686,953, or 15°56 per cent, and in the case of the 
Southwestern group to $1,318,414, or 28°82 per cent. 
In the other groups the changes are slight. 


SUMMARY BY GROUPS. 



































SECTION OR Gross Earnings. Net Barnings. 

GROUP. 1900. 1899. 1900. | 1899. Increase. 

October. $ 8 2 Fuk as 8 P.O. 
Trank lines.(12)| 24,604,951] 23,376,98;|| 8,295,950/ 8,040,863] +255,08?| 3°17 
Anthra. coal.(8)| 7,099,643/ 14,057,517]  211,607| 8,212,271] —8,000,664| 93°41 
East & Mid.(17)| 2,896,894! 2,015,894|) 1,185,899) 1,249,740] —63,850! 6°11 
Mid. West’n.(22)| 8,105,987) 7,245,377 2,771,155 2,€62,937| +108,228| 4°06 
Morthwest'n(11)) 16,805,161) 15,046,662| 6,317,193 6,470,735] —153,592| 2°37 
Gouthwest’n.(22)| 13,215,478 11,152,701] 5,893,883/ 4,574,969] +1,318,414] 28°82 
Pacific Coast (12) 18,600,720| 17,729,227] 8,221,231, 8,387,741] —166,610| 1°99 
Southern ...(29)) 13,166,260) 11,898,844] 5,100,083) 4,418,970] +636,063| 15°56 
exican..... va) 2,641,118! 2,478,084 1,005,927, 966,004] +30,883/ 418 
Total.(187 r’ds) 105,526,412) 105,899,238) 39,C03,259) 8,979,360] —276,101) 244 

| 

Jan. 1 to Oct. 31,) 
Crunk lines .(12) 226,926,952 |203,082,402|| 69,402,855) 59,282,52: | +10,120,330] 17°07 
Anthr. coa)..( 8,|102,386,288/ 103,806,198) 16,801,870] 20,024,630] —8,722,760| 18°59 
East. & Mid.(17\| 27,970,267) 24,790,414|| 9,341,082| 7,063,800] +1,377,£82| 17°20 
Mid. West’n.(19 | 59,835,178] 51,591,139|| 17,653,522| 19,888,247] +815,275| 4°64 
Northwest’n (11 |123,422,£93/116,328,507)| 42,979,405| 42,726,809] +252,599) 0°59 
Gouthwest’n(13)| 92,493,783] 81,059,097|| $4,055,56+ | 27,373,118) +6,632,448] 24°45 
Pacific Coast(11)|112,724,018|104,112,96 || 42,052,919] 42,087,495) +885,425] 2°10 
Southern... .(29;/109,926,810) 93,144,943) 35,030,126] $1,157,18¢| +3,922,987| 12 59 
Mexican .....(4), 25,975,509] 22,909,256, 9,494 92x 8,729,147) +765,775| 8°77 
Total. (129 r’ds) 881,150,653!805.314, “one (277,262,270! 256,162,059! +21,029,311' 8°34 




















ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks this week aggregate 151 shares, 
of which 141 shares were sold at auction and 10 shares at the 
Stock Exchange. The sales of trust company stocks reach a 
total of 147 shares, including 10 shares of the Kings County 
Trust Co, of Brooklyn—the first sale of this stock since May» 
1899, when the price was 350—which were sold at 406. 39 
shares of the National Bank of Commerce were sold at 
30334 @304, as against sales last week at 280, and on Thursday 
some rather large transactions in this stock were reported to 
have been made in the “curb” market at 304@306, and 
yesterday sales were made at 31lex-dividend. National City 
Bank stock made a new high record on transactions in the 
outside market, the sales yesterday aggregating 125 shares 
at 538@590, 

There were also sold at auction 50 shares of Southern Na- 
tional Bank stock, ex dividend of 90 per cent paid in liqai- 
dation, for $525. 


Shares. BANnKs—New York. Price. Last Previous J gs 
39 Commerce, National Bank of.. 303%-304 Dec. 1900— 

7 Fourth National Bank.......... 124 Dec. 1900— 39 
10 Hamilton Bank................. 155 Dec. 1900— 154 
*10 Irving National Bank......... 18 Nov. 1900— 185% 
10 Market & Fulton Nat’! Bank... 244 Nov. 1900— 240 
10 Mount Morris Bank............ 6 Nov. 1900- 198% 
5 New York, N. B.A., Bank of... 328-351 Dec. 1900— 325 
24 Ninth National Bank.........-- 95 Aug. 1900— 80 
36 No. America, Nat’! Bank of.... 206% Nov. 1900—- 205 
6 State of New York, Bank of the 141 Nov. 1900— 14l3g 

TRUST COMPANIES—New York. 

15 City Trust Co...... Rasdasdsekece 335 Dec. 1900— 331 
12 Holland Trust.Oo..........--... t50 Dec. 1960— 50 
100 Produce Exchange Trust Co... 150% Dec. 1900— 141% 
10 Union Trust Co...........-.... +1377 Dec. 1900— 1390 

Trust ComPany—Brooklyn. 
10 Kings County Trust Co........ 406 May 1899— 350 


* Sale at the Stock Exchange. 

—The annual banquet of Group VIII. of the New York 
State Bankers’ Association, at the Waldorf-Astoria Hotel on 
Wednesday evening was the event of the week in banking 
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circles. The function was numerously attended, nearly four 
hundred bankers participating, and the illustration on the 
cover of the menu—Prezident McKinley and Vica-President- 
elect Roosevelt carrying between them a large-sized dinner 
pail labeled “Four Years More”—aptly represented the spirit 
of the occazion, rejoicing in prosperity accomplished and to 
come, The menu, it may be noted, was prepared by S. G. 
Bayne, President of the Seaboard National Bank. General 
A, C. Barnes, the Chairman of the Group, presided, and 
made many witty remarks in introducing the speakers. 
The literary feast of the evening was the adddress of 
Hon, Lyman J. Gage, Secretary of the Treasury. After 
briefly referring to the conditions of Government fin- 
ance during the Civil War, which necessitated the issue of 
greenbacks in large volume, he sketched present conditions, 
and pointedly alluded to the imperfections of the bank-note 
currency system. He remarked that this currency is now 
controlled as to volume by ths price of interest-bearing 
United States bonds. The independent Treasury absorbs 
the circulating medium when active business most re- 
quires its use and disburses money freely when business 
requirements subside. ‘‘Industrial activity,” he said, ‘‘in- 
creises the public revenus, but it is checked if not throttled 
by its enlarged contributions to the idle funds in the public 
Treasury. It is these influences which have brought our in- 
dustrial and commercial life into a too dangerous dependency 
upon our public finances.” The Secretary spoke at some length 
upon the topic of bank credits, and pointed out the vital dis- 
tinction between issues of currency against assets and cur- 
rency secured by the deposit of bonds. The first, he said, 
furnishes an instrument of credit, costing nothing, as 
effective in the exchange of proparty as real money; 
the second is an instrument of capital, or what to the 
lender of credit is as costly and expensive as cap- 
ital. He remarked: ‘‘For thirty-six years our business com- 
munity has been denied the use of the credit currency de- 
scribed. It is impossible to measure the economic loss in 
dollars, but the borrowing clas; has paid a larger rate of in- 
terest as a consequence and will continue to do so while the 
system lasts. There is no reason to doubt that the bank- 
note could be so hedged about by limitations yet leaving suf- 
ficient libarty and all proper guaranties for its safety 
secured.” In conclusion Mr. Gage said: “Has our Govern- 
ment policy been a wise one? Desiring to probe the matter 
fully, I made an investigation on my own account and dis- 
covered some salient facts. Taking the last thirty-two years, 
what was the average sum on hand in excess of an ample 
working balance locked up in the Treasury? It averaged 
about $50,900,000. Had this sum been placed out at interest 
in the banks, at 2 per cent per annum, how much would the 
Treasury have been bettered? No less than $32,090,000. And 
the country would at present have at its disposal $200,000,000 
of money now confined under lock and key in the Treasury 
vaults. Have we not been guilty of an economic waste by 
reason of our public Treasury syatem ?”’ 

Among the prominent bankers present were J. Pierpont 
Morgan, James Stil!man,J. Edward Simmons, E. H, Perkins 
Jr., Joseph C. Hendrix, Conrad N. Jordan, F. D. Tappen, 
Richard Delafield, William A. Nash, F. D, Kilburn, State 
Superintendent of Banks; William Sherer, Manager of the 
Clearing House; John B. Dutcher, President State Bankers’ 
Association, and indeed almost every representative of bank- 
ing interests in the city. 

—Though the report which was current early this week 
that the Chamber of Commexce had decided upon a new 
location is not strictly true, it is nevertheless regarded as 
probable that the location which was said to have been 
selected, on the north side of Pine Street near Nassau 
Street, will be chosen in preference to any of the others 
which have been considered by the committee of the Cham- 
ber. The Pine Street property is owned by the Hoyt estate, 
and it embraces the four story office buildings numbered 
from 24 to 82 inclusive. The plotis 115°5 feet on Pine Street 
with a depth of 66'5 feet on the westerly and 65:4 feet on 
the easterly line. It is diagonally opposite the Sub-Treasury, 
which is on the southeast corner of Nassau and Pine streets, 
and on the northeasterly corner is the Fourth National 
Bank. The price of this property is said to be $359.000. 
The location is considered very desirable, not only from the 
fact that it is in the financial centre of the city, but because 
the surrounding buildings are of modern construction and of 





such moderate height as not to obstruct the light of the new 
edifice. It may be noted that the Chamber contemplates the 
erection of a building exclusively for its own use. 


—The Stock Exchange and the Cotton, Coffee and Produce 
Exchanges will close on Monday, D:cember 24, Last year, 
it will be rem:mbered, owing to the unsettled monetary 
situation, the Stock Exchange did not indulgein an extra 
Christmas holiday. 


—In view of the acquisition by the Swiss Government of 
the Central Railway of that country, the following abstract 
from the Swiss Treasury budget of 1900, showing the finan- 
cial condition of Switzerland, will be of interest: On ac- 
count of Government twenty-year 4 per cent bonds issued in 
payment for railroads the total expenses of the Government 
have been 102,825,000 fr. and the receipts 103,665,00) fr., 
showing a surplus of 840,000 fr. The total debt service, in- 
cluding interest and amortization, is 4,249,650 fr. The bal- 
ance sheet of railroad funds in possession of the Government 
shows a debit of 73,110,066 fr., against which the Govern- 
ment has outstanding 68,333,000 fr. in bonds and 4,777,066 fr, 
in cash, The receipts from railroad investments, dividends 
and pro rata dividends to Ju'y 31, 1899, were 2,645,700 fr. and 
the expenses 2,462,687 fr., leaving an excess of receipts over 
expenses of 183,013 fr. 


—O. D. Ashley, the President of the Wabash Railway Co., 
was on Wednesday elected a trustee of the Continental Trust 
Co. 

—E,. H. Harriman was at the annual meeting on Wednes- 
day elected a director of the Mercantile Trust Company in 
place of Henry B. Ely, resigned. Gen. Louis Fitzgerald, in 
completing the twenty-fifth year of his presidency, took occa- 
sion to compare the condition of the company now with that 
which existed a quarter of acentury ago. The capital has 
increased from $1,000,000 to $2,000,000; the surplus from 
$164,000 to $4,600,000; the market value of the stock has 
risen from par to $850 per share, and annual dividends have 
increased from 7 per cent to 20 per cent. The institution 
was originally a safe deposit company chiefly. In 1875 it be- 
gan to doatrust business, and its deposits as such have 
gradually increased until they now amount to $40,000,000. 


—Mr. William Rockefeller, one of the directors of the 
National City bank, has been elected a director of the Lin- 
coln National Bank. It will be remembered that, as was 
announced in this department on August 4, Mr. James Still- 
man, President of the National City Bank, acquired the stock 
of the Lincoln which had been owned by the late Cornelius 
Vanderbilt, this with other holdings previously obtained 
giving him control of the bank. The election of Mr. Rocke- 
feller to the board of directors simply plazes upon that board 
another representative of the interests of the City Bank. The 
report that the President, Thomas L. James, is to retire is 
unfounded. 

—Charles W. Morse, President of the American Ice Co., 
has been elected a director of the Bank of New Amsterdam, 
and through the purchase from President Frank Tilford of 
upwards of 1,500 out of the 2,500 shares of the bank, the ma- 
jority of which block was owned by the latter, has acquired 
control of the bank. Mr, Tilford will continue on the board 
of directors, though he will retire as President. The institu- 
tion has a capital of $250,000 and a surplus and undivided 
profits of $416,909. 


—The quarterly dividend of the Title Guarantee & Trust 
Co. payable Jan. 2 has been increased to 3 per cent, being 
at the rate of 12 per cent annually. The company paid 10 
per cent in 1900,9 per cent in 1893 and 8 percent in the 
years 1896 to 1898 inclusive. 

—The disectors of the Nassau National Bank of Brooklyn 
in addition to the regular dividend of 6 per cent declared an 
extra one of 2 per cent, both payable Jan. 2, 6 per cent has 
been paid semi annually in January and Jaly for a number 
of years. 

—A semi-annual dividend of 3 per cent has been declared 
on the stock of the Williamsburg Trust Co., payable Jan. 2 
This is the first dividend, the company having been organ- 
ized in 1898. On June 30 last the capital was $700,000, with 
surplus and undivided profits of $426,500. 


—Several seats on the Stock Exchange sold this week a 
prices considerably in advance of the recently paid record 
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figure of $17,500, The sales this week were successively 
$48,5(0, $49,500 and $50,000. The initiation and other fees 
amount to about $1,100 additional. 

~The Union Bank of Brooklyn has declared a dividend of 
21¢ per cent, payable Jan.1. This is the first dividend since 
July 1897, when 2 per cent was paid. 

—The stockholders of the new Unity Banking & Savings 
Co., of Cincinnati, met for organization on the 10th of this 
month and elected a board of directors. The names are as 
follows: George C. Schneider, Julius Pfleger, E. A. Dolle, 
F. L, Emmert, William Scully, Charles E. Goettheim, George 
A. Mueller, Nicholas Diehl, Adam Braunwart, Louis J. 
Dolle, F. H. Grever, C. A. Zimmerman, Herman Erdman, 
Frank Helmers and J. George Jung. The officers, elected at 
a former meeting, are: F. H. Grever, President; J. Pfleger, 
Vice-President ; E. A. Dolle, Secretary, and G. C. Schneider, 
Treasurer. The capital of the new institution is $100,000. 

—The Columbus Savings Association of Columbus, Ohio 
is considering the advisability of changing to a trust and 
savings company. Circulars giving an outline of the changes 
proposed have been sent to the stockholders, and it is report- 
ed that the plan has been favorably received. According to 
its statement of July 1 the association had assets of $1,204, - 
563. Its liabilities were: Capital paid in $916,806, reserve 
fund $50,067, deposits $190 915, and balarces on building 
loans $13,835. The new plan provides for a capital of $500,- 
000 and a surplus of like amount. 


—It is reported that the Guardian Trust Company of Mis- 
souri, of which A, E. Stilwell was President, will be liqui 
dated by the receiver. Mr. Stilwell will organize a new 
company with a cazital of $2.500,(00, to be called the United 
States & Mexican Trust Company, having offices in the 
City of Mexico and in Kansas City, Mo. The new company 
will act, it is stated, as financial agent of the Kansas City 
Mexico & Orient Railroad. 

—The stockholders of the Northern National Bank of 
Toledo will shortly vote on a proposition to increase the 
capital stock of the bank to $500,000. The present capital is 
$300,C00, and the bank, according to its report on Sept. 5, 
had a surplus of $253,976, and deposits of $1,325,440, 

—The Third National Bank of Boston has taken extra pre- 
cautions to guard against dishonesty or irregularities on the 
part of itsemployes, The following resolution has recently 
been adopted by the Executive Committee of the Board of 
Directors, Francis B. Sears is the President of the bank and 
Nathaniel F, Perkins Cashier. The Executive Committee is 
composed of Moses Williams, Henry B. Endicott and Joseph 
B. Russell : 


Whereas, we think the national banks, in addition to thorough offic- 
jal examination now regularly made by the Government examiner, 
should conform to the general modern practice of manufacturing and 
other corporations in having their own independent examination of 
their institutions made by skilful exp rt accountants; it is therefore 
voted that the Executive Committee shall have power to employ ex- 
pert accountants 10 make such examinations as they may think advis- 
able from time to time. 


—The $1,000,000 capital stock of the Franklin National 
Bank of Philadelphia has been listed on the Philadelphia 
Stock Exchange. This bank was incorporated last June, as 
mentioned in these columns at the time, with a capital and 
surplus of $1,000,000 each. According to its report of Dec. 
13 its surplus and profits now amount to $1,051,731, and the 
deposits exceed 714 million dollars, being in exact figures 
$7,562,378, Henry Tatnall is President and J. R. McAllister 
is the Cashier. 





GOLD AND SILVER PRODUCTION OF THE 


WORLD IN 1899. 

Mr. Geo. E, Roberts, Director of the United States Mint, 
has furnished us this week copies of the Burean’s compila- 
tions of the world’s production of gold and silver for 1899 ard 
from them we have prepared the subjoined tables. The 
figures do not differ very greatly from the results we pre- 
sented in February last. In fact, accordirg to the Mint 
returrs just made public, the amount of gold mined in 1899 
reached 14,831,039 fine ounces, valued at $306,584,900, whereas 
in the CHRONICLE of February 10 we estimated the yield at 
15,567,365 fine ounces, valued at $321,805,456. 

For the United States the final returns are slightly in excess 
of the estimate that Mr. Roberts, Director of the Mint, gave 
out at the beginning of the year. Colorado, the leading pro- 
ducing Statein the country, shows an important increase ove! 





1898, the output of her mines in 1899 being over 70 per cent 
greater than the California yield, which exhibits a decreas® 
from 1898. In the other States some important changes are 
to be noted, Alaska, Utah, South Dakota and Oregon showing 
large gains and Nevada a considerable Icss, The details by 
States for three years are as follows, expressed in ounces and 


values, 
GOLD PRODUCTION IN UNITED STATES. 





—_-—1897.- 


Gold— . al 1 
Value. Fine ozs. 





x —<———$ = . a) 
Production. Fine ozs. Value. Fine ozs. Value. 
Colorado...... 924,166 $19,104,200 1,122,073 $23,195,300 1,256,920 $25,982,800 
California.... 707,160 14,618,300 766,483 15,637,900 735,14 15,197,800 
So. Dakota... 275,491 5,694,900 275,723 5,699,710 312,962 6,469,£00 
Alaska........ 86,011 1,778,000 122,137 2,524,800 264,104 5,459,500 
Montana..... 211,563 4,373,400 248,014 5,126,900 230,270 4,760,100 
Utal....cccces 83,500 1,726,100 110,556 2.2%5,400 166,933 3,450,800 
Arizona....... 140,089 2,895,900 119,249 2,465,100 124,133 2,566,100 
Nevada - 143.983 2,476,400 144,859 2,994,500 107,344 2,219,000 
Idaho 82,320 1,701,700 83,055 1,716,900 91,389 1,8%9,000 
Oregon........ 65,456 1,353,100 56,965 1,177,600 69,152 1,429,500 
Washington. 20,313 419,900 $7,065 768,200 33,156 685,400 
New Mexico.. 17,246 356,500 26,074 539,000 28,258 584,100 
Michigan..... 3,033 62,700 5 100 5 100 
South. States. 13,903 287,400 15,843 $27,500 15,765 325,900 
Other States. 701 14,500 246 6,100 1,636 23,800 





Totals ....2,774,085 $57,363,000 3,118,393 $64,463,000 3,437,210 $71,053,400 

For other countries the Burean’s figures show a quite 
general tendency to enlarged production. Africa, as a result 
of the war, shows asmaller yield than in 1898, and has for the 
time relinquished first position to Australasia, which country 
has materially added to its output. The United States ex- 
hibits an increase of over 10 per cent and Canada by a gain 
of nearly 55 per cent has approached very close to Russia, 
whose product has fallen off appreciably. The details for 
1899, re-arranged by us so as to give the countries in the 
order of their prominence as producers, are herewith pre- 
sented, comparison being made with 1898. Only those 
countries producing a value of about $2,000,000 or more in 


either year are stated separately. 
WORLD'S GOLD PRODUCTION. 











-1898. 


18 . y ooo aa! 
Fine aso Value. Fine ownces. Value, 

Australasia....... 3,837,181 $79,321,600 3,137,644 $64,860,800 
PEPIOR xe vaswas uss 3,542,361 73,227,1'0 3,876,216 80,128,500 
United States.... 3,437,210 71,053,400 3,118,398 64,463,000 
Ruasia............. 1,072,333 22,167,100 1,231,791 25,463,400 
CORRE. crecscacs 1,031,563 21,324,300 669,445 13,838,700 
British India...... 412,032 8,517,500 376,431 7,781,=00 
MIGEIOG .. cc ccecssce 411,187 8,500,000 411,187 18,500,000 
CHIR... cccececcees 269,662 5,574,400 260,871 5,392,700 
aGuiana........... 208,826 4,316,800 206,184 4,2€2,200 
Se 103,983 2,149,500 79,613 1,583,700 
Austria-Hungary. 94,037 1,943,900 89,954 1,859,500 
U. 8. of Columbia. 87,535 1,809,500 104,425 2,158,700 
Other European.. 19,527 403,700 17,880 369,600 
Other 80. Amer’n. 140,256 2,899,400 137,390 2,840,100 
Alloth’rcountries 163,346 3,376,700 149,191 3,084,100 


Totals......... 14,831,089 $306,584,900 13,863,620 $286,586,500 


* Including Newfoundland. 

tEstimate of Mint Bureau. 

a British Guiana, ‘ 8,712 ounces; French, £1,691 ounces, and Dutch, 
28,423 ounces, a total of 208,826 ounces, in 1899; against British, 
99,105; French, 79,547, and Dutch, 27,532 ounces, a total of 206,184 
ounces, in 1&98. 

The world’s production of silver, according to the Bureau, 
was but little less than in 1898, having been 167,224,243 
ounces, against 173,227,864 ounces, At this time last year 
the Bureau made the 1898 aggregate 165,295,572 ounces, but 
has since materially increased its total for Bolivia. Mexico 
still continues in the lead in the mining of silver and is 
followed by the United States, Australasia and Bolivia, in the 
order named. The details of production for 1899 make the 
following comparison with the revised results for 1898. We 
give separately only those countries producing more than 
2,000,000 ounces. 

: WORLD’S SILVER PRODUCTION. 








—_— 1899-— ~ ——— -—1898--—— ~ 

Fine Coining Fine Coining 

ounces. value. ounces. value, 

PIGEIOO. cnc; cicess 55,612,090 $71,902,500 56,738,000 $73,358,2 
United States... 54,764,500 ‘0,806,600 54,438,000 70,384,500 
Australasia ..... 12,686,658 16,403,000 10,491,100 13,564,300 
Bolivia.... ...... 10,843,977 14,020,,00 16,082,713 20,729,200 
Germany........ 6,242,053 8,070,500 5,571,516 7,203,600 
i, Ee aa *4,754,636 6,147,400 4,754,636 6,147,400 
POPU . .cscce Sexuee 4,722,687 *6 106,100 4,72 ’,687 6,106,100 
U.S.of Columbia 3,521,563 4,553,100 5,483,717 7,090,100 
Canada.........- 3,411,644 4,411,000 4,452,333 5,756,500 
Spee 2,452,940 *3,171,500 2,452,940 3,171,500 
OtherEuropean. 5,235,387 6,796,100 5,319,493 6,877,800 
Oth’rSo. Amer’n. 391,213 *5 05,800 391,213 505,800 
All oth’r count’s. 2,584,895 3,342,000 2,379,507 3,076,500 








Total.... ..- 167,224,243 $216,209,100 173,227,864 $223,971,500 


* Estimate of Mint Bureau. 
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Monetary? CommercialEnglishAews 


[From our own correspondent. ] 
Lonpon, Saturday, December 7, 1900. 

The activity in the American department continues, but 
the British public is doing little. Professional operators of 
course buy and sell, but the great publicis holding aloof. 
Indeed, the public is taking little part in any enterprise just 
now. The buying is largely on American acccunt and on the 
account of German and Dutch cperators. Some months ago 
during the heat of the crisis the German sales of American 
securities were on an enormons scale; but of late Germans 
are again beginning to buy very considerably. The French, 
however, are holding altogether aloof. They have never dealt 
in American securities, and they are as indisposed to do so 
now as in the past. 

One of the effects of the President’s message was to cause 
a fallin Rio Tinto and other copper shares here, the Presi- 
dent’s recommendation of legislation respecting trusts leading 
to the belief that the great copper combination in the United 
States might be affected, and that this would Jead to a general 
fall in copper prices; but there has been a recovery since, and 
indeed the general opinion both here and in Paris is that 
whatever the legislation respecting trusts in America may 
be, there will be very little fall in copper shares, In the first 
place, the opinion amongst those in a position to judge is 
thatwe are about to witness in this country and in France a 
marked increase of activity in all kinds of electrical enter- 
prise. Here in England and to somewhat less extent in 
France, we sre very backward compared with the United 
States and Germany in electrical enterprise, and it is te- 
lieved that a great outburst of activity is very near at hand. 
Furthermore, the large outlay by almost all countries on 
naval and military preparations will naturally involve a large 
consumption of copper, and telegraph, telepbone and other 
extensions will increase the consumption. That being so, it 
is argued that the production will grow so rapidly as to 
prevent any considerable fall in either copper or copper 
shares for some time to come, 

Outside of these two departments there has been very little 
doing, although there is undoubtedly a better feeling in the 
Stock Exchange and more hope of improved business in the 
New Year. There has been some slight recovery in British 
Government recurities, in British railway stocks and in 
other first-class securities; but the movements are small, 
firstly, because there is yet uncertainty as to what will be 
the borrowing of the Government, and, secondly, because 
there is some apprehension of money becoming dearer and 
scarcer as the year draws to a close, 

Upon the Continent there is general stagnation. The slow 
liquidation which is going on in Germany, Belgium and 
Scandinavian countries, the Balkan States and Russia, is 
likely to continue for a considerable time yet. In France 
since the closing of the Exhibition business of all kinds has 
fallen off, and there seems no inclination to engage in new 
enterprise, for the present at all events. Indeed, the French 
have been selling securities upon a considerable scale in 
London during this week, and the sales of industrial securi- 
ties in Paris continue. The heavy fall has brought in new 
buyers, but still the pressure to sell continues, it being now 
evident that there was more speculation on the part of weak 
operators in these securities than was generally believed a 
little while ago. 

According to the Board of Trade returns for November the 
value of the imports was £49,733,730, an increase of £5,488,- 
919, or 12°4 per cent. For the eleven months the value of 
the imports was over 4774 millions sterling, the increase in 
the eleven months in value being nearly 33 millions sterling, 
or almost 74g per cent. In the exports of British and Irish 
produce and manufactures the value for the month was £24,- 
624,649, being an increase of £52,709, or barely ‘21 per cent, 
For the eleven months the value was considerably over 2673 
millions sterling and the increase nearly 2514 millions ster- 
ling, or 10°3 per cent, In the exports for the month there is 
a very marked falling off of nearly £1,240,000 in the value of 
new ships built for foreign countries, and there is a small 
decrease in yarns and textile fabrics, in metals, machinery 
and chemicals; whereas there is a large increase both in the 
quantity and value of coal exported. Practically it would 
seem that our exports decreased both in quantity and in value 
last month with the exception of coal, and the higher price 
of coal causes a slight increase to appear. The increase in 
the imports is mainly due to the larger quantity and the 
higher price of cotton. Roughly, about one million more 
cwts. were imported in November this year than in the cor- 
responding month of last year, and the value has risen from 
£3,.653,000 to over 714 millions sterling. 

The Bavk of England has made no change in its rate of 
discount this week, although in some quarters an alteration 
was expected somewhat unreasonably. The Bank for the 
time being has not sufficient control of the open market to 
make a higher rate effective, and besides it was not likely 
that the Bank will put up its rate just when the Govy- 
ernment is borrowing. The best opinion just now is that 
there will be no change in the rate for the remainder of this 
year. It is true that the Paris exchange upon London is 
very low, almost at the point at which it would pay to take 
gold; but if the Bank takes measures to secure control 
of the outside market and so makes the 4 per cent rate ef- 
fective, it isnot thought likely that gold will go to France. 








The French banks hold very large amounts of sterling bills, 
and the French selling of securities in London during the 
present week has increased the debt due from this country 
to France; but it is not thought likely that gold will be 
taken for a couple of months yet, for the bills will not fall 
due until January and February. Inthe spring the French 
banks will be in a position to take a good deal of gold if it 
should suit them todo so. Money, however, is so abundant 
and plentiful in France that gold will hardly be taken unless 
rates fall considerably here, or unlees there is a sudden and 
unexpected expansion of business in France. / 

In Germany money is fairly plentiful and comparatively 
cheap, very much cheaper than at this time last year or the 
year before. Tradeis very dull, enterprise of all kinds is 
absent, and it looks now as if the year willend without any 
change in the rate of discount of the Imperial Bink. The Im- 
perial Bank in fact has this month been able to bring its 
note circulation to the limit within which it pays no duty to 
the Government upon its notes. 

Up to the preeent the Russian Government has sent no 
gold either to Paris or to London; but the best opinion still 
continues to be that a considerable amount will have to be 
forwarded to meet the interest at the beginning of the year 
upon the debt held abroad. A 

A great many companies have been vrought out in London 
during the past few weeks. At the beginning of the year 
the new-company law will come into effect and promoters 
are therefore hurrying their issues to avoid the new law and 
also because options are expiring; but the new companies are 
receiving very little support. It is believed that very few of 
them indeed have been fully subscribed. In fact the public is 
unwilling to buy new securities just as it is investing very 
little in old ones. ‘ : 

Money is becoming in somewhat better demand in India, 
as usually happens at this season of the year, and the Bank 
of Bengal accordingly has raised its rate of discount from 4 
per cent to 5 per cent, a very moderate rate for December. 
Meantime the India Council continues to sell its drafts well. 
It offered for tender on Wednesday 35 lacs and the applica- 
tions exceeded 1,050 lacs. Tne whole amount offered was 
allotted at a little over 1s, 3 31-32d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
1898, 





















































1900. 1899. . 1897. 
Des, 5. Dy 6 De, i. De, 8. 
Circulation 29,453.375 29,645,700 27,181,365 27,122,695 
Public deposits... 913,66 6,362,091 64,092 7,623,019 
Other de 8 858,165 36,817,743 034,087 917, 
lovernment securities. 18,176,060 060,880 11099,695 12,776.315 
Other securities . 26,948.584 29,455,999 26.861.983 26,795,215 
Reserve of if 9,624,760 18,951,594 F 378 954.4 
— bullion, both departm’ts $1,803,125 0,797,194 31,250,743 $2,177,114 
rop. reserve to liabilities..p.c. #1 9-2¢ 445-16 6011-16 60 
BANK FACE. .ccccceccoces per cent. 4 bd 4 3 
Consols, 254 per Cent.......cceee 97 5-16+ 16216 11034 1% 
GUVEP..ccccccccccccccccoce «. 2013-164. 273-164. 97 9-16d. 2364 
Slearing-House returns........ 231,406,000 221,254,C00 163,438,000 18¢,0:0,000 





* November 30, + Ex-dividend. 

Messrs, Pixley & Abell write as follows under date of 
Dec. 6: 

Gold.—There have been considerable withdrawals for Egspt, 
amounting to £350,000 out of £400,000 which has left the Bank 
since our last. Germany still absorbs the arrivals of bar gold. We 
hear to-day of further £500,000 being shipped home from Bombay. 

Arrivals: Australia, £9,500; Bombay, ,000; River Plate, 226,- 
000; West Indies, £10,000. Total, £144,500. Shipments: Nil. 

Silver.—There is evidence that the India Council have re-com- 
menced purcbasing silver for coinage purposes, and simultaneous in- 
quiries for home coinage and for Continental account have brought 
about a recovery from 2911-16d. to 29 13-164d., at which the mar 
ket clores firm with business reported at 29%d. Indian price to-day 
Rs. 755g. Arrivale: New York, £266,000; Australia, £3,000; Vera 
Cruz, £1,000; West Indies, £6,000. Total, £276,0C0. Shipments: 
Bombay, £78,000; China, £81,500. Total, £159,500. 

Mexican Dollars.—Business in dollars has been less active and the 
price keeps about 5gd. under silver. Arrivals: Vera Cruz, £22,000;. 
New York, £26,009. Total, £54,000. Shipments: China, £64,800; 
Straits, £31,300. Total, 296,100. 


The quotations for bullion are reported as follows: 





Nov. || SILVER. 


GOLD. Dee. Dee, | Nov. 
London Standard. 6. 29. | London Standard.| 6 29. 





d.|s. d. | d. da. 
Bar gold, fine....0z.|77 1119|77 11ig| Bar silver, fine. ..02./2913},|29!11¢ 
64)'76 6p 2953 














v0.8. gold coin...0z./76 7 | Do 2mo.delivery|29% 

Germ’n gold coin.oz.|76 6 |76 6 | Barsilver,contain’g 

French gold coin.oz.|76 6 |76 6 | do 5 grs. gold.oz..3051¢ [30516 

Japanese yen....02.,76 6 |76 6 | do 4 grs.gold.oz./30's |30 
| do 3 gra. gold.oz./2915;, |29133¢ 
|\Cake silver....... 02,/3238 |32 
\JMexican dollars.oz./291g* |com. 





~*Nearest. 

The following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the new 
season compared with previous seasons: 


IMPORTS. 

1900. 1899. 1898 1897. 
Importsofwheat,owt.21,475,900 17,429,400 15,884,300 18,208,700 
RETIN cinccssouscesses ,474 300 5,713,300 9,983,300 6,615,604 

DD pest nsnesenp ounces 6,740,500 5,268,000 4,497,170 4,165,8 4 
EMM cocasbacceneuensee 814,530 1,042,900 651,57 839,900 
ES 24,940 503,300 737,240 1,031, +4 
Indian Corn.......... 14,020,700 17,335,400 12,724,400 11,711,800 
WOOME psinvescenconecne 6:247,300 6,083,300 5,369,630 4,715, 

Supplies available for consumption (exclusive of stocks on 


September i). 





1900. 1899. 1898. 1897. 
Wheatimported, cwt.21.475,900 17,429,400 15,884,300 18,208,700 
Imports of flour...... 6,247,300 6,083,300 5,369,63 715.30 . 
Sales of home-grown. 7,229,173 9,744,220 9,740,000 9,7 
Total ..... Bo Bt 34.952,373 33,256,920 30,993,930 32,638,711 
Aver.price wheat,week.278. 0d, 258. 7d. 27s. "7a. 33s. . 
Average price, season.28s, Od. 268. 3d. 278. Od. Ss. 
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English Financial Markets—Per Cable. 
The daily closing quotations for sécurities, etc., at London 
are reported by cable as follows for the week ending Dec. 21. 





Breadstuffs Figures Brought from Page 1279.—The 
statements below are prepared by us from figures collected 
lected by the New York Produce Exchange. The receipts at 
Western lake and river — for the week ending Dec. 15, 


















































LONDON. Sat. | Mon. Tues. | Wed. |Thurs.| Fri, | and since Aug. 1, for each of the last three years have been: 
} 
Silver, per ounce..... d.| 295g | 2953 | 2953 | 2958 | 2919 | hg P = 
Consols., new, 2% p. cts. 977/¢ | 9738 O76 or 87, | 97 secoipts at—| Flour. | Wheat. | Corn, | Oats. | Barley. | _ Hue. 

F ACCOUNE - 0. --e2ee) 96 , .561bs| Bush. ‘ . 
Frch rentes(in Paris) fr.|102' lat “12¥p 01-0719) 101" cd o1- 7% ol OL: aha ditties’ 1 aGEy GU Rae Go GO Gl 
Spanish 4s.............. | 693g | 69% | 69% | 69% | 6913,,} 7 paee : Aa sey 
Anaconda Mining...... | a 9% 97% on ta 10 adllwaukee.. 38,325 231,000 92,500 67,200 817 1800| 40,500 
Atch. Top. & Santa Fe..| | aa, | 438 kate | 43% | Adio | Duluth. Pil 419.963} 128,656) 12,144 9,951, 8,507 

Preferred.............. $3% | 90 8944 | 8953 8918 | 89 dinneapolis 8,680} 2,178,900] 458,800] 292,950] 112 570 | 15,570 
Baltimore & Ohio ..22..| 8alg | 8649 8433 | 84 83% | 83% | roledo...... 19,126 40,985| 685,533 34,440 6,500} 6,500 
Preferred...... 8813 | 89 88% | 88% | 87% | 877 " ‘ q i 
Canadian Pacifis.""| 90 | 90% 90% | 9038 9034 | 90% detroit ...... 6,600 £5,226} 125,252 STGEAL eccsene Prrerrys 
Chesapeake & Ohio....| 3958 397% 395g 4013 40%. | .... Meveland...| ........ 118,149) 272,307| WAIGGR  vccesesik) caaetos 
Chic. Mil. & St. Paul....13533 §1373g 13618 (135% [13533 [187 3t. Louis .... 88,715, 358,987; 725,160) 182,400 51,000 12,750 
Den. & Rio Gr.,com....| 2643 27 2619 271g | 2744 | 2738 eoria....... 22,200 22,800) 649,200 176,800 66,200 _— 
EHe, do Preferred. oe 84% | 8153 | 8516 | 8536 ase Zansas City.) ........ 556,000] 230,250] 61,400] ..es.e | cece sees 
6, common Ailend SR wd Pe a a Ps re wed 
1st preferred 59% Tot.wk.1900| $18,291 7,820,670 4,798,921} 2,339, 00g| 997,117) 116,178 
2a preferred... 4119 | samewk.’99.| 300,577|  3.400,131| 2,936,208 2,570,956, 977,554, 102,301 
Illino is Central «= ‘36 Jame wk.’98 276,812] 7,407,200, 4,768,318| 3,774,496 Leora $35,582 
“4 Fines sav: i. | 
as —_ & Tex.,com..; 151g 1653 
——... | aia | 3 44 1900... 8,000,929] 123,819,782) 78, 358,209| 71,823,020, 26,279,792) 2,518,008 
N. a ‘Gent! & Hindeon, \147 | 1474147 14714 Prt a7 1809 ......e006| 8,229,890]117,431,878| 92,357,321) 76,133, 731| 22,256,747, 8,835,645 
2. RS Hag is & West’n| rt 8 | i rit rit tty pit iC alee 6,996,378! 162,893,957! 85,219,703| 75,703,075 23,714,180 5.974.815 
orfo estern..... 4 | 45 
Do do__pref.| Stig | 85 84% | 85 85 =| 85 The receipts of flour and grain at the seaboard ports for 
Beeeecen Lacie, com..| TOs | Zon | Seat | Som | Som | san | the week ended Dec. 15, 1900, follow : 
Pennsylvania........... 73 | 74% 7444 74% «#749 | 7444 Wacat, Gorn, Oats, Barley 
*Phila. & Read .-....... 13% | 12% 13° | 12% | 13 buch bush. bush, bueh 
*Phila. & Read.,1st pref 861g 35% | 36 86 351g 214403 237270 165°086 
*Phila. & Read.,2d pref 191g 18% 19% 19% | 19 -50e 2c 14/400 
Southern Pacific. .......| 44 44 4473 | 45 44 220.465 731.702 152.250 
uth’n Railway, com. 201g | 19% | 2253 | 243g | 214 108,637 1,535 861 44,418 
| ee | 72ig | 72 73% | 73% | 7339 6,490 * 30,73 11,404 
Union Paoliis........2 | 77% | 77% | 78% | 78. | 78% See | Mt ont 
Pret eae meeanee! | 85% | 85% | 851g | 853a | 85% sseeceee) } eee : 
Wabash............. | 14% | 12% | 12tg | 12% | 1ag 239,960 "e00 | '1,400 
Do prete ‘ 271g | 259 | 264% | 26 | 26 844.910 48,681 135,347 
Do Oe” cancun! 45 43145 439 4378 431q | POMBACOIA. ..c,eeceeee seeereee — oeeceeee 61.000... 
“Brice per share. 3t. John, N.B.. Ts 8548 48,819 7 P 
Total week...... 423.242 1,704.86 4,266,252 684,480 187,515 39,007 
Week 1899........... 851,788 1,304,782 4'219:211 1,212,655 rent 63,732 


Commercial and BriscellancousRews 


IMPORTS AND EXPORTS FOR THE WEEEK.—The following are 
the imports at New York for the week ending for dr oF aoe 
Dec. 13 and for the week ending for general merchandise 
Dec. 14; also totals since beginning first week January. 





























FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 82,000,722) $2,098,193 $1,952, 846 ey 44 3939 
Gen’! mer’dise 7,567,491 8,275,500 ,490,948 54,777 

Total......| 89,568,213) 810,373,693) $10,443,794 - 990,716 
Since Jan. 1. 
Dry Goods....|$109,161,540} $99,175,156) 888,077,585|$115,492,147 
Gen’l mer’dise} 401,532,922) 395,688,034) 322,812,694 348,142,554 
Total 50 weeks) #510, ,694,46218494,863, 190'8410,897,029 | $463,634,701 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 17, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE ‘WEEE. 





1900. 


For the week..; $11,155,473 
Prey. reported) 547,599,014; 438,502,784) 455,805,647 397,471, 3037 


Total 50 weeks $558, 754,487 |$450,963,668'8465,457,468/$406,657,403 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 15 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


1899, 
$12,460,884 


1898. 
$10,151,821) $9,186,366 


1897. 
























































po Hzxports. Imports. 
: Week. |SinceJan.1.| Week, |SinceJan.1. 
_— > pneeagaa mere $19,029,720 ssaseess #3, 461,544 
pesene eons eeee -| 17,664,481 1,87 70,650 
German lalate eee »502,989 5, 
Weat Indies......... 2,027,194 497,533 
@xico ..... iain 3 116,265 280,929 
South America..... 3,996,055 589,126 
All other countries. 182,200 3,197 112,022 
Total 1900...... $7,400'847,518,904 $28, 717) $10,597, 312 
Total 1899......| 2,464,000) 28,583,455 92 14,084,991 
Total 1898...... 170,430' 10,449,599) 1, 300, 245' 98,846, "930 
Ezxporis. Imporis. 
Silver. 
Week. |SinceeJan.1. Week. SineeJan.1. 
Great Britain. O51 See $49,801,525 $65,091 
Fran 695,522 2,595 
5,431 2,628 
349,189 693,045 
ee 2,679,005 
awa 74,619 965,625 
475 20,433 201, "692 
Total 1900...... $982,280 $50,946,719 $58,401 509 
Total 1899...... $1,005| 44,374,289 162,358 #5399981 
__ Total 189 8 cence -| 1,056,600! 46,066,847 4,767\ 2,666,111 




















Total receipts at ports from Jan. 1 to Dec. 15 compare as 
follows for four years: 


























ts of — 1900, 1898. 1897. 

FLOUF .cccccecceeeeeeeDBIS. 21,020,734 21,0084 480 21,008,539 25,066,376 
Wheat.. »-bush. 96,570,808 112, 517, 831 185.004,745 104,268,208 
JOPE sees "178,763,482 194,692,736 196,300,825 181,1 13 
Jats.... “  45.377.8 90,457,2 941,838 98,697,716 
BarlOY..ccccecceseee “ 10,147,716 13,657,531 5,816,479 8,000,693 
RIO. ccccccccvecesres 723, 6,614,562 14,705,882 1,675,256 

Total grain.... ‘ 863,583,805 416,939,084 441,949,269 402,696,170 


The exports from the several seaboard ports for the week 











ending Dec, 15, 1900, are shown in the annexed statement: 
Corn, Flour, Rye, Peas, Barley 
bush. bois. bush. bush. bush. 
767,203 127,978 ccsceces,| 1NGee 1OMEE 
190,487 27,548 “ GAB) inte ce 
48.681 83) a 27,871 
.120,729 50,605 dcdecacdl sesbltnk” \adeedea 
1,660,814 79,623 ee 
60,000 "733,246 3.256 oe 
83,800 18,056 “e 
, S2807 89.589 
Pensacola *bi,c00 cocecece ee e seco os 
St. Jonn. N.B Tee AB. «48,819... ae 17,038 
Total week ..2,062,112 4,702,430 9338 904.760 ........ 52,778 
dametimeD0..1.212100 6906087 SS8704 S4aT9 17,001 Falsoe 301,657 


The destination of these exports for the week and since 
September 1, (1008, is as is as below: 















































Reports for “Wook Since Best, “Wosk Sines Sent, " Week Since Sevte 
66 6 . 4 nee Sent, 66 ime 
week andsince Dec. 15. 1.1900. Dec.15. 1.1900, Dec-15. 1, 1900. 
Sept. 1 to— bbls. bbis. bush. bush. bush. he 
nited Kingdom 266, 881.995 1,800,547 | 17,975.716 1.977.687 26,758,082 
Jontinent........ 68,061 585,603  ‘s24,312 8,554,930 21613.004 26,855,634 
3.4&C, America. 20,80: BGS scsacbec 7,879 : 7,484 
West Indies..... 26920 356,742 :....... 18,884 284,610 
8r.N.Am. Colo’s oa 41BUB sn wnsece ‘daabeciee 109,774 
Yther countries 6,792 57,881 27,068 189,953 58,218 299,009 
Total...:-ai+-- $83.938 4.782.078 2.062.112 26,720,869 4.702.489 53,094,088 
Total 1896-09... 835,764 4,868,257 1,249,109 $0 142.800 5,305,687 64,365,086 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 1 16, 1900, was as follows: 
Corn, Oats, Rye Barley, 
In store at— —— bush, bush. buch, bushe 
AOW YOFK. |... ...0++- 6.019.000 653,000 508,000 29,000 
Do afio t a oe ee er eeeecees 
185,000 . oe a geepenetrss 
680,000 828,000 8,000 
000 ry 211000 tees 
417,000 ccccoes cabeaaast: -.“ebelaees 
21,000 67000 = “13,000 «= °56,000 
wacbaods — 200-008 
ise fe SS Mises 
1,052,000 949, u0u 19,000 = 
130,000 85,000 "46,000 68,000 
1,840,000 3,040,000 211,000 
re aoe. c00 e est 
176,000 126,000 83,000 





rt. Will’m& Pt-Arthar ph SS es eo nis: 
en re 642, 000 


eeeceees 




















Minneapolis.... ......16,554,000 

Bt Louis.... ....2.22. 4,896,000 
Do oa 

Kansas City. 

Peoria....... 

tn 1B. .4. 2000 000 

2a ee ppi River. ececeece 


e8.. 

On canaland river. .. 

Total Dec. 15, 1900* 61,082,000 
Dec. 1900 

































































‘otal Dec. 17, 
Total Dec, 18, 1897¢ 85,565,000 
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DIVIDENDS. 





New York City Ciearing House Banks.—Statement of 

















































































































































































































































































































































































































































































































































































condition for the week ending Dec. 15, based on average of "| meas | when cite in 
daily results, We omit two ciphers (00 ') in all cases, Name of Vompany. [dent Payable! (Days = Saiee) 
BANKS Capital. Surplus.| Loans. | Specte | Legals. | Deposits i Ratlroads (Steam). | 
; Ta ; > ; pe orga & ae 7 ---- 4 po 2) Holders of rec. Dec. 24 
Bank of N. Y....| 2,000,0| 2,074,1| 14,844,0| 2.379, _ 981,0| 23,774,0 24°3 | Canada Southern 1 [Feb. 1| \wolders of ree. Des. si 
anhattan Co...| 2, 0) 2,1 44) 19,306,0; 2,346,0 2,094.0! 20,64 ,0) 21°5 Cin. H. & D, pref. A&B ( uar.). 1 \Jan. 2/Dec. 19 J r 2 
Merchante’...... ,000,0) 1,06¥,1/ 12,504,7| 2,507.8, 1,494.0) 14525.4/275|6 GeO 4&8. L., ott fal Pi sc mm 
echanics’ ......| 2,000,0) 2,184,9) 11,400,0| 2,550,0) 495,0) 11,675,0 26°0 | ~~, @ *: t. L., pref. (quar.). 44\Jan. 21\Jan. 13 to Jan. 21 
erica ,500,0) 2, | 18’932/0! 4’087'8| 1,636.7| 21'547,8| 26-6 | Dayton & Mich., pref. (guar.)...|. 2 |Jan. 2)Dec.19 to Jan. 2 
enix ¥ 100;0! 122.6, 4,930,0| 1,079,0, °130,0 | 4,949,0 24-4 | Dubuque & Sioux Vity......... |$1°50/Dec. 31 Holders of rec. Dec. 20 
City 10,000,0) 5, 109,465,9/31,621,1; 8,820,7/126,090,3/ 28°0 | Granite...... .............. $2 Jan. 1)Holdersof rec. Dec. 15 
Chemical......... 00,0! 6,849,5) 2 4| 6,171,1| 2,092.3) 25,517,0 284 | Lake Erie & West. | 15| Holders of rec. Deo.31* 
Merchants’ Ex..| 600,0' '209,3| 4,582,8| ‘806,9 “5| 6.067,2) 25°9 | Lake shore & Mich 28 Holders of rec. Dec.31* 
Gallatin......-.-.| 1,000.0) 1,896.1 8, 31, 0] 944.0) 753.5) 6.4780 $2 | Michigan Central . adie of reo. Dec.31* 
8 y y 19, 1,9) »8/ 1,116,6) 88°7 | N. Y.< en. & Hudeon ‘Riv. (quar.)) 144\Jan. 14/Holders of rec. Dec. 31 
nw gee Ry | i 3°68 . 23.8 oa'3| ted a hy a Norfolk & Southern (quar.)..... 2 ‘Jan. 10 Dec. 30 2 Jan. 10 
pooee' v4 °. ° : 2’R| 28° orthern Central..... |Jan. elders of rec. Dec. 31 
‘ + { 3 3 HET F ra 3073 $t , a4 Norwich & Worcester pf.(quar.)| 2 Jan. 1/Dec. 16 to Dec. 31 
, 543.3; 4,134.7; 711.6} 219,1| 3,643.6 25°5 | Oregon RR. & Nav, pref........ 2 |Jan. 2 Holders of rec. Dec. 26 
,0) 2,964.0| 27,321,0| 3,898,0) 1,113,0) 20,341,0| 24°6 | Peoria & Pekin Un eae 6 |Jan. sabe eeeeebaaecen pai ae 
,0} 6,802,8) 59,105,5| 6,208,8) 5,027,1| 45,768,9 24°5 | Rich. Fred.& Pot ,com 1 & div.obl. 4 |Jan. 2 Dee. 21 to Jam 4 
0) 1,575,§ ¥ 985, 806,5 032,0| 25°6 | Southwestern of Ga. ............ 2ig\Jan. 5)Dec.19 to Jan 5 
0,0) 1, : »8| 13, 08, 1,477,% 1.883 - vaas hie Worcester Nashua & Roehester.| 3 |Jan. 1/Dec. 23 to Dec. 31 
0) 1,008) 17'802'3) a.see7) ses'el 18 Tass at ay Py my 
00! 998: "875-1, '648-7| 8879} 6'917'0\ 26-9 | Findlay (O.) St. Ry. (quar.)...... % /Jan. 10) ......... eeneennscecces 
9054 7. 935. 59.5| 689,6| 2°765,0| 30-7 | MetropolitanSt.Ry.,N.Y.(quar.)| 1% |Jan. 18 pee 27°to Jan. 15 
,0| _ 670,0| 10,990,4| 2,255,5| 882.2) 11,772,4| 26° Banks. 
.0| 5,070,2| 43,918.8| 7,830,5| 4,008,2| 46,211,1| 25°6 | Bank of America ................| 7 |Jan. 2) Dec. 22 to Jan 2 
0; 34:5] 4,078, 75,8| 640,7| 4,276 oy 62 | Bank of N. Y.,N. B.A .......-..| 5 |Jan. 2\Dec.19 to Jan. 2 
0, 382, ,031, 83,8; 213.8 8,22 ,4|24°7 | Brooklyn, Brovklyn iia eee.---| SeiJan. 2)/Dec. 19 to Jan. 1 
i « city ‘ a ane 2.907, | h Central National.................| 4 |Jan. 2'Dec. 23 to Jan. 1 
MID SHES MaRS) Ute SHE esate) $ Gak BBS aS ek 
10,0) 1,807,2) 19,760,0| 8,620,0| 2,234,0 23,445,0| 24° Garfield N mEaeeacesoeeen a = eg 
04 50: 54, 86.7 475.7. 03,8 24° €. ational — )yencceee|] 10 |Dec. 31 |Dec. 22 to Jan 1 
eee 777) -"800,0| _ 401,0) 1,994.0 196,0| 488,0| 2,140,0) 31° tra)........| 5 |Dec, 31/\Dec. 22 to Jan. 1 
,0| 5,957.4) 24,309,0| 4,152.0) 790,0| 21,912,0| 22° Hamilton ae easenss 3 Jan. 2)Dec.22 to Jan 2 
,0| 8,350,7| 45,560,0/11,576,0| 2,993,0) 55,717,0| 26-1 | Hanover CAE ape eens ME jJan. 2;'Dec. 22 to Jan 1 
pSsee atthe) athise) tied gaat baths Hea] MEU cigar | § Gam Ppee i i am 
‘ * 0) 2,285,5) 21,832,6) 4,025,7) 1,804,7) 22,235, “4 arke ulton National....... an. 2|Dec. to Jan. 
Con = 1, sey 4 sia gf 4 2, 34 11830) 13 e se Mercantile National............. 3 = 2.Dec. 24 to Jan. 2 
Second........... 0'0 161’8| 3°717°3| -"Bea’2| ’aag'7|  $'118'0| 25-8 Merchante’ Exchange National.;| 3 Jan. 2)Dec.19 to Jan 1 
0,0 9,114 "3 | 38,923'9) 6,914.9, 1,556.1) 37,7902) 22° a pase ene ninieS an 3u\Jan. 2'Dec. 22 to Jan. 2 
0,0) 201.0) 2,824.8) “499.9) '819,5) 2.999,2) 27°3 | Nasfian National, Brooklymira)| 2 (Jam 2iDec. 21 to Jam i 
0 724,7| 3,106, i 0} 3,423,0) 24°5 | a . 
0,0 37 4 3144-8) 704,1) 351-8) 4088.2 5° ree Bank ~ —.-- i — 3|Dec, 30 to on i 
0,0 366,0) 3,377, 561,0 9,8) 3,413,2) 24°0 ational Bank of the uu i an. ec. 0 an. 
90,0' 2,000,8/ 38,854,9| 8,490,5| 1,718,5| 40,178,7/ 25°4 | National Broadway...... ni 6 |Jan. £/Dec. 20 to Jan. 1 
0.0 Last val Bes 1,837.0 yd gat. +4 —— a gage Be on i 22 to —_ ; 
5 * 300, , »9| 3,40, i ational Park................ 6 |Jan ec. % to an. 
00,0; 818,5 2,931, 402,0 575,4| 4,404,5) 22: rma] Shoe & Leather (qua: | 1 \Jan. 2| Dec. 20 to Jan 1 
0,0) 909,6) 10,786,5| 2,166,1 789,0; 12,339,0) 23° Orient 5 lJ 2'Dec. 21 t J 1 
0,0 1,062,9  6,309,8 1/645,7/  347,5| | 7,461,2| 26°7 | 5 ee saeseee woancccceccccccece. ~~  S > 2 
Fifth 0,0 "3440 2,145.9) “416,6| 165.9) 2'255,3, 258 | People ere coerce ----| 5 Jam. :|Dec. 27 to Jan. 2 
Bank of Metrop. 300.0, 1,018,2| 6,572,3| 1,254,6, 489;7| 7,002,9/ 24° soesount National... ---| 3 |Jan, 2)Dec. 21 to Jan. 1 
West Side........ 0,0, 426.4; 2,714,0) °372,0) 398.0) 2,961,0) 26°0 | State... on-| 8 am. 8] -cose to Jan. 1 
YOOT..nncee-) 5 20,0) uae 6 18,948,0 8,478.0 abel 8,258,0 a7 Wallaboiit, ‘Brooklyn... nen -.| 2'g\Jan. 2 Dec. = to Jan 2 
eBtern.......... ,0| 1,687,4) 34,214,3) 7,685,5) 2,344,6) 40,182,6) 24° NU ae ak pastes ‘ ; , 
Ist Nat, Bkiyn,| '300:0| ’522'4| 4194-0 '543-0| ”"768.0| “4'570,0| 28° Trust Oompanios. ee on aoe 
seen ees. coe 00,0 549.5) 6,579.5) 1,106.0 25,0) 6,509.5) 23°5 | Brooklyn, Brookiyn (quar. 4 |Jan. 2\Dec. 23 to Jan. 2 
-Hx--| 1,000,0 379,2 3,868,6) °593,7| 320,9| 53,7| 25°0 | Continental a ligJan. 10\Jan. 3 to gJan. 10 
NewAmsterdam 0 444.6, 4.994,6| 63u,4) 638,3| 6,619,822 7 | POND pental (quar.).....-..-.---- —_— tan ei 
Astor....--..--.- $60.0 2628 4106.0) 9387) 2008 416241265 | Tels Guar. & Rust (iat) u.| 3 Jam 2\De 23 to Jam. 2 
. ie) 2 : oe beth washington ------.....-.. we... 8 jJan. 2|Dec. 25 to Jan. 2 
Total........./74,222,7 90,256,2 782, 760,0| 1576553 59,837,1 842,668,1) 25°7 scellaneous. 
hi ‘ | di. Ala. Steel & Shipbuilding. pref..| 3 (Jan. 1/Dec. 22 to Jan. 1 
Amalgamated Copper (quar.)... 14s\Jan. 28)/Dec. 28 to Jan. 28 
Reports of Non Member Banks.—The following is the Prete LM tie (extra)... | lgiJan. 2>/Dec. 28 to Jan. 2 
statement of condition of the non-member banks for the | American Bridge, presen | Pee gam, — ct. 
week jending Dec. 15, based on averages of the daily result, American Cement........ MII] 3 "\Jam 15\Jan. 6 to Jan. 15 
We omit two ciphers /00) in aul cases. am. I etn ine ia) ......- a zen. a Jan. 6 to Jan. 15 
ron tee com —- 5o. Jan. Ge ares 
Pf. (qu.).| DieWAM. 2) ..ccccccccrcccccccce avane 
BANKS. Capt-| Sur- | Loans & . T.| Deposit. with! wet | Am. ‘Smelt. & Refiz., ref. (qu.).| 1%\Jan. §|Dec. 23 to Jan. 
(00s omitted.) ta plus. | Invest- | Specte br. Clear’g foe Depostts Amer, Telep. & Telog: (quar )..-| 1s\Jan. lh\Jan. 1 to Jan. 8 
ments. otes.| Agent.| Bks.cc (extra)...| %\Jan. 15Jan. 1 to Jan. 15 
Senn Core. ge ag American Woolen, pref. (quar.).| 1%\Jan. 15\Jan. 4 to Jan. 15 
of Blies (E. W.), com. — \ aaa 2%e\Jan. 3 Deo. 28 to Dee. Hy 
z pre ae an. eC. to ‘ 
seseeseeeee! 100,0 198,38 1519, 36,2 108,2 149, - 1620,0 Boston Electric Light (quai) $2 Jan. 15 Jan. 1 to Jan. 15 
seeesees| 300,0) 194,7) 1832,0) 110,0) 94,0) 132,0) 201,0) 2028,0 | Cincinnati Gas. L..& Ouke (qu.), 2 Jan. zjDec.19 to Jan 1 
eee ay 132 rh oe 54,7| 218,7/ ...-/ 1285,6 | Empire Steel & Iron, a ae l4g Jan. 2\Dec. 27 to Jan. 2 
sone, She re 8.8 $3.6 ee S63 ye Erie Telep. & Teleg. (quar.) caloe 14 Jan. 14\Jan. 1 to Jan. 13 
sis Q , 5 "al 98°2 + | 1495'5 | =XPloration Co......... -----| $5 Jan. 15\Jan. 1 to Jan. 15 
5 Federal Steel, pref. (quar.). ee 14 \Jan. 21\Dec. 27 to Jan. 9 
2 Genera! Chemical, pref. (qiar.).| l4s)Jan. 2/Dec. 23 to Jan. 1 
Hal! Signal, com. (quar) ....... 1 (Dec. 24/Dec. 21 to Dec. 25 
Michigan Telephone (quar.).. 1yiJan. 14\Jan. 1 to Jan. 13 
ei erencemeey ee eo) Nps Hine te dee 
Pennsylvania Steel. pref. war 1S /Jan. is Holaers of rec. Deo. 31 
urg Pla 488, COM. (qu.)| |Dec. ec. to ec. 
00°0 1479'0 91/6689] 10.0 Las var Prey agg pref (quer)! 2 |Jan. 15 — 1 to Jan. se 
2 eheathiptaer - ¥ r M Standard Gas L., N. Y., $e (qa) 2'0|Dec. 21 23 to Jan 
100,0; 23,8) 426,8 9,4) 20,6) 38,7) 242) 404,4 
SIT] 200,0} 98,4) 2525) 2,1) 14,7) 76,6) ..../ 165,5 a gl Co Ae ar.) or ee | 3 an 31 Holders of zee. Dee. 15 15 
of ‘orrington Co epret.. a |Jan. ec. an. 
Wells, Fargo & Co............. 3 ‘Jan. 1 15 isan. 1 to Jan. 13 
1sa8 196.6 poen.s 108 i353 402 100,0 1300.8 Wisconsin Telephone (quar.).. A ta Jan, 14, Jan. 1 to Jan. 13 
300,0| 161/0| 1267,5| 67,3 35,9] 172,6| “6,| 1252'0 | * Transfer books not to be closed. 
, 13) ge) see] eal 280) td) tel gaze 
VeNUC...... ¥ a | k . “ ; 53. 
+++! 130'0| 68:8] 678:2| 80:6] 28:1| 67:8] 18'8| 663; t2@” For Auction «ales see page 1253 
asa sou) gente] gus E74) Sgt) | Bae 
seai| $08) BORe) S277) MOR a at 188A) gail “Bees Baubing and Financial. 
tigwai’’| $0001 624° 88070] 1840] BB4°0| 487.0} 32,0] 4000" 
, ’ ? wv '° , 
sse.,| 300,0| 567.8] 2488:0| 186,(| 286,0| 498.0] 38,0] 2932.0 
.e.| 200,0) 121,7| 885,7) 13,2) 62,2) 40,5; 30,4 Bos's Spencer Trask & Co., 
sees eee ..| 100,0} 126,98] 884,1| 45.8) 44.7) 39,8) 30,6) 8881 B ANKERS 
.e.| 100,0) 63,4) 640,56) 16,1) 30,0) 59,7; 18,1) 604,5 fm 
po 74 one's 1928'3 rons r¥ ats 45,1} 4466|37 & 29 PINE STREET, - - NEW YORK 
HS “ERs HERS HRS 12/4) "2G 1S] Transact « general bankine business act ax Flaca 
eevscccoccccce , , ‘ ’ , , ’ 05,0 vents tor corporations, an negotiate security 
ssezeseee| 1000) 49,9) 738,8) 42,1) 10,9) 51,1) 31,8) 723,2 issues of railroads and other companies. Execute 
commission orders and deal in 
Ie] | _25,0) 58,3 sea.8 15,0 23,5) 86,9) 26,4) 633.8 INVESTMENT SECURITIES. 
-_ ee Members N. Y Stock Exchange Branch Office, 67 State St., Albany 
lst 400,0| 816,0| 5118.2) 246,6| 262.8] 972,7| 318,3| 6118,1 - : : 
H 250,0| 557,2| 2079,3) 87.4) 76,7) 202.5) 107,5) 1871,2 | @BORGB BaROLAY MOFFAT. ALEXANDER M, WGITS, Jam 
i seis #ebt! Wb) Sud) Ae SLES aaa 19884 
1st 110,0| 455,7| 2035.6) 114.2) 17,0) 118.4) 11,3) 1605.5 MOFFAT & WHITE 
24a 125,0 102,4; 888,1) 54,5) 47,1 71,8) 29; fe 818,9 BANKERS 
oval Dos 16.fegn. asge eneee Sneh 2 coeur Zaueh tate gone sega eannat gag 
otals Dec. 8.. é ‘ 
Totale Des, 1..'7362,0 8401.9 63231.6'2074.6 3735.4'7230,9 2286.5 68722'5 | NO-L NASSAUSTREET, = - NEW YORE. 
INVESTMENT SECURITIES. 
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WALL STREET, FRIDAY, DEC. 21, 1990.-5 P. M, 

The Money Market and Financial Situation.—Al! previous 
records have been exceeded this week in the volume of busi- 
ness in stocks, and rarely, if ever, has the advance in prices 
been more universal and pronounced. Recorded transac- 
tions at the Exchange ranged from about 1,256,000 to over 
1,500,000 shares daily, and it is claimed that actual trans- 
actions were much larger, as the facilities of the Exchange 
for recording and reporting transfers were insufficient. 

With this movement several recently inactive issues have 
come into prominence, and their unexpected advance was 
accompanied in one or two cases by favorable develop- 
ments, but generally by rumors of new combinations, new 
control or new financial schemes. For one cause or another 
security values have advanced far beyond the expectations 
of the conservative element and seemingly to an extent to 
please the most extreme optimist. 

There have been no important developments of a general 
character. Financial operations, including those noted 
above, have been facilitated by easier money market condi- 
tions and by the foreign exchange situation as noted below. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 314 to 61 per cent. To-day’s rates on call were 414 to 
614 per cent. ime commercial paper 434 to 514 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £971,070 and the percent- 
age of reserve to liabilities was 40:23, against 41°66 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 5,700,000 francs in 
gold and a decrease of 125,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Dec. 15 showed a decrease in the reserve held of 
$3,969,900 and a a over the required reserve of 
$6,325,375, against $5,701,125 the previous week. 












































1900. Differen’sfr'm 1899. 1898. 
| Dec. 15. | Tee a. Dec. 16. Dee. 17. 
$ . $ $ 
Capital..... eansee) TETOE «— secccceccs 59,422,700| 58,272,700 
Surplus .... ...... CO ——— 80,980,200) 75,705,2 
Loans & diso’nts., 792,760,000 Deo. 13682500! 676,409,900| 708,555, 8 
Oirculation....... | 30,724, Inc. 116.100} 16,005,800) 16,341,700 
Net deposits,....., 842,668,100 Dec. 18376600| 739,540,300/806,912,100 
Specie ............ 157,655,300 Dec.5,149,100/ 141,230,600) 164,325,100 
Leeal aida. 59,337,100 Inc.1,179,200|} 50,680,300) 54,376,300 
Reserve held..... 216,992,400 Dec 3,969,900! 191,910,900|218,701,400 
Legal reserve. ...|210,667,0235 Deo 4 ere emma 201,728,025 
6,325,375 Inc. 624,250' 7,025,825! 16,973,375 





Surplus reserve 
NorTs.—Returns of separate banks appear on page 1252. 


Foreign Exchange.—No new features have developed in 
the foreign exchange situation, and the market has been 
dull and generally steady on a moderate demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling,4 8014@4 8034; demand, 4 8414 @4 8414; 
cables, 4 85@4 85'4; prime commercial, sixty days, 480@ 
48014; documentary commercial, sixty days, 4791¢@4 81; 
grain for payment, 4 &03¢@4 81; cotton for payment, 4 7914 
@4 7934; cotton for acceptance, 4 80@4 8014. 

Posted rates of leading bankers follow: 











December 21. Sixty days. Demand. 
Prime bankers’ sterling bills on London. 4 &ll 4 851g 
Prime commercial 480 @4 804 eusecsce 
Documentary commercial... 14 79%9@4 81 | 2.2... 
Paris bankers’ (francs) --|5 2058°@205, [5 1819@1719* 
Amsterdam ) bank = «=-| 397%@D39151¢ 76O40t16 
Frankfortor Bremen (reichmarks) b’kers! 943\,.@94%4 94740 941514 











* Less lig. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 3-16 discount, selling 1-16 discount; Charleston, 
buying par, selling 1-16 premium; New Orleans, bank, par; 
commercial, $100 discount; Chicago, 30c. discount; St. 
Louis, 15c. per $1,000 discount; San Francisco, 5c. per $100 
premium, 


United States Bonds.—Sales of Government bonds at the 
board include $84,000 2s, coup., at 105 to 10534; $2,000 2s, 
reg., at 10454; $45,200 3s, coup., at 109% to 11034; $27,000 
3s, reg., at 10934 to 1103¢; $74,500 4s, coup., 1907, at 11537 to 
11614; $20,500 4s, reg., 1907, at 114% to 11514, and $1,000 5s, 
coup., at 11334. The following are the daily closing quota- 
tions; for yearly rangesee seventh page following. 





Dee. | 























Interest | Dec. | Dee. | Dec Dee. | Dec. 
|Periods.| 15, | 17. | 18. | 19. | 20. | 2). 
| 
28, 1930 ........ reg. Q. - Jan |*1041g) 10453: +1044 *1047|*105 *105 
28,1930 ...... coup: 'Q. -Jan.} 105 |*105 (*105%4|*1053g) 105%) 105% 
98, 1918 ....ccce reg.|Q. -Feb.| 1097) 110 1104g/*110 (*110 |*110% 
38,1918 ...... coup. | -Feb.|*110 | 11033/*110 110%; 1103g/*11034 
$8, 1918, amall_reg.|@, <FOD:| <conss| vencee| <ovocs| s-see.| sonese| sscoes 
38,1918, smaill..c’p. |Q. - Feb.|*10929'1091g/x110 (*110 2120 *110 
i. Lae Z.| . ~ Jan. 2114% 5 |"114% 115 %y/*11534)*11544 
48, 1907 ...... eoup.|Q. -Jan.|*115% 5%) 116 (*116 (*11614/"115% 
48, 1925 ........ Z./Q. - Feb./*138% £13844 /138%4 *13833/*1384/*138%4 
Spee coup. Q. - Feb. |*138 44, *138 4 |< 13834/*13853/*13844|*138% 
58, 1904 ........ reg. |Q. - Feb. |"113%4 *113%4/*11344 *113'9/*11319\*11349 
58,1904 ...... coup. 'Q. - Feb.'*113%4 118%/*11324\*11349 1131911345 








“ This is the price bid at the morning board; no sale was made. 





State and Railroad Bonds.— Sales of State bonds at the 
Board were limited to $500 Alabama Class A at 110 and 
$11,000 Virginia fund. debt 2-3s at 953g to 9614. 

Owing to exceptional activity in a few issues, including 
Erie, Reading, Northern Pacific and Wabash, the volume 
of business in railway bonds has been larger than usual, and 
the market was generally firm, Peoria & Eastern income 
4s were exceptional in an advance of over 9 points. There 
were a few notably strong features, including Chicago Ter- 
minal Transfer 4s, Erie gen. 4s, Fort Worth & Denver Cit 
4s, International & Great Northern, Missouri Kansas 
Texas extension 5s, New York Susquehanna gen. 5s, St. 
Louis & Iron Mountain 4s, and Wisconsin Central 4s, which 
advanced from 114 to 3 points. Several issues show a gain 
of about one point. 


Stock and Bond Sales.—The following shows the volume 

of business in stocks and bonds on the eo York Stock Ex- 

change for the past week and since Jan. 1: 

—Week end. Dec.21.. ——Jan.1 to Dee. 21.—. 
1899. 1900. 





1900. 1899. 
Government bonds..... $254,200 \ 630 $10,340,940 
Btate bonds.........-.006 11,500 27,600 2,(63,700 1,983,200 
BR. and misc. bonds.... 27,678,900 16,706,000 541,128,700 815,718,900 
Total....csscsecceses e+ 827,944,600 $17,121,850 


Stocks—No. 


$550,036, 
Par value. $752,576.500 $517,953, $30 $12 besorr iis $16,802,547 475 
UG.. vecescces A * S a * ’ 
Bank sbares, par valu $500 bear VE $825,575 





















































3 — Railroad,dc. State U. 8. 
fy $2,813,500 % $26,500 
Hee 6,562, 00 $10,000 84,000 
121,753,106 3,958 500 56,700 
et ae ae 
‘ 9,208,700 4,224,500 HIRE 5,000 
Total.........+.7,775,640  $753,676,500 $27,678,900 $11,500 $254,200 


The sales on the Boston and Philadelphia Exchanges were: 














_Boston. ~ Tan an 

Unlisted Bond Listed Unlisied Bond 

sales. shares. shares. sales. 

19,020 32.995 8,016 $448,700 

78,000 54,240 11,955 479,400 

40,568 65,733 10568 412.900 

252,050 61,651 3,430 872,400 

82,500 80,130 7,691 414,600 

eco ee 189,525 29,356 4,385 197,100 
Total ....000+ee00. 185,694 507,663 264,110 45,945 2,325,100 





Railroad and Miscellaneous Stocks.—The demand for 
low-priced stocks has continued unatated and the activity 
in this class of shares imparted strength and buoyancy to 
the whole market. Northern Pacific and Erie issues were 
leaders in the movement. The transactions in Northern Pa- 
cific common aggregated over 200,000 shares on Thursday, 
when it sold up to 8514, an advance of nearly 13 points from 
last week’s closing price. At the same time the preferred 
showed a gain of over 8 points. Accompanying this ad- 
vance were rumors of a plan under consideration to ex- 
change the preferred shares for 3 per cent bonds. All the 
Erie issues have been continuously active, and when at the 
highest, near which they closed, showed an advance of 
about 7, 9and 11 points for the common,-ist and 2d pref., 
respectively. New York Chicago & St. Louis also made a 
noteworthy record on much more limited sales. Union 
Pacific issues were also in demand. Over 100,000 shares of 
the common were traded in on Thursday, when it sold up to 
78, a gain of 5 points within the week. Allthe coal stocks 
were strong, including Wheeling & Lake Erie and other 
bituminous carriers. The local traction issues followed 
closely some of the issues mentioned, Brooklyn R. T. ad- 
vancing 514 points, Metropolitan 814 points and Manhattan 
Elevated 414 points. 

While attention centered largely in the railroad list, mis- 
cellaneous and industrial stocks were not neglected. Amer- 
ican Sugar Refining steadily advanced to 13514, a gain of 
about 11 points. General Electric was the sensational feat- 
ure to-day and closes 23 points above the high record noted 
last week. New York Air Brake was erratic, covering a 
range of over 15 points. 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
vy Messrs. Adrian H. Muller & Son. 


Stocks. 

100 Produce Exch. Trust 00.150% 

528 Internat’l Express Co... 8g 
50 Southern Nat. Bank (ex- 


Bonds. 

$2,000 N. Y. Prov. & Bos. RR. 

Co pe. 48,1942; A&O....118%4 
$3 (00 Sand. Mans. & New. 

RR. 1st 7s, 1909 (Union Tr. 

OO, O6FCE) ...cecceccnadencace 11934 
Trust Co. cert. for 5 Iowa & 

Til. Coal Oo. bonds of $1,000 


£0 Nat. Bank of No. Amer.206% 
5 Bank of N. Y.,N.B. A.328-351 





each, and 1 funded bond 3 Avon Geneseo Mt. 
A22 for $300..............- $1700 Morris RR, guarant’d. 73% 
$ ,000 Calv. Cem. ages & 10 Hamilton Bank of N. Y..155 
B’klyn RR. 1st 6s, 1907; 39 Nat. Bank of Commerce. 
WET nw.  stdcenunenaudacas 108% 303 %-304 
$3,000 Galveston 5s.......... 94 15 City Trust Co............ 335 
$1,000 Amer. Lithographic 10 Mt. Morris Bank......... 196 
Co. 1st 58, 1921; J&J...... 10 Market & Fulton Nat. 
$2,000 Rochester Gas & Elec. 1 ROS SA RE ATE 244 
Co. consol. 58, 1912........ 109 10 Union Trust Co.......... 1377 
$5 000 Journal of Commerce 7 Fourth National Bank..184 
& Comm’! Bulletin 8. F. 68, 12 Holland Trust Oo........ 50 
i SS ae 24 Ninth National Bank.... 95 
$5,C00 Logansport & Wab’h 10 Kings County Trust Co..406 
Valley Gas Co. Ist 6s...... 51 20 Kan. ©. St. L. & Chic. 
as Ft. Wayne Gas Co. RR., pref. (guar.).......1L514 
Otte bciis ds cacescecica 


By Messrs. R. V. Harnett & Co. 


Stocks. Stocks. 
25 ApolloIncan. Gas Lig’t Co.13 | 789 Orchard Land Co.,Lim.$11 lot 
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STOOKS—HIGHBEST AND LOWES? SALE PRIORS. eseeue. erie Freee whe ial rime tg 4 
C) 700-8 ous year le 
Saturday,| M % , | Wednesday] Taursday,| Friday, ‘eek, 
Dec. 15°'| Dec. 17° | Dee 18’ | Dee 19."| Dec 20" | Dec. 21. | ¥. ¥.8TOOK EXOH. |ghares| Lowest. Highest. || Lowest, | Highest, 
Rallroad Stocks, 
eesece cocee:| eeeeee sovees 22% Bz 23 22 *20 24 °32 24 ABB AtdOF ev vvereresevese 600 16 8ep 128] 33 Dec 5/| 14 Apr 1 
54% 54%) 55 55 58% 66 56 856%) 55 56%) *55 57 Do -|, 19519] 403¢7"ly 34) 563¢Dec 20/| 86 May 
4136 4255) 4336 4874) 4235 4534) 4236 4354) 4914 45%) 4356 46 | Atoh. Topeka & Santa Fe./245,875) 15%¢Jan 8] 46 Dec 231// 17 May) 2 
8 86%| 8656 87%) 86% 87 | 8 87 | 86 87%) S65— 88 Do pref. |198,303 an 11) 88 Dec 91 an ug 
8135 82 81% 83 | 80% Sie! 8 82 80 8136) tO.% 81 Balt sonio, vot.tr.certts. 88,979] S5igJan 8] 80%Apr 19 6 
85% 8 86 SF) 8555 85%) 84% By) 85 BF 8544 6 Do -|. 7,589] 728¢Jan Apr 6 Ov 
7555, 76 7934) 7756 78%| TSig 80 7734 7 77) =«8U 852,151 61 Decjl 
79 «#480 | *78 80 804 85 | *73 80 | *80 5 | *80 0 18]| 3 So WN 
“Wen "Bou! How "S| *arig “Souler “BE [nace eee | nyse ge seact| aes 
‘ Ha} 5936 or baie 60% 1 8038 61%) 59 60% mt 5834 “bee 58% Pisin 4 Jan 
eeeeee eeees eeeeer A220 sceces seeee seeee Tracti Bice. Feb 
14594 145%4/ 146 147 [*144 145%) 145 146 1145 145 | 14456146 [Central of New Jersey....| 2206/115 J 6/1503¢ 97 Jan |12 Nov 
$836 3855] 38% 39%) 885g 89%| SO% So%, 8 40%; 40 4156] Chesapeake & Ohio........| 87,935) 94 J’ne 85] 415¢Dec 21 81 
40 40% 4034 41 89: 41 4036 4134 40 4154 30% 40} Chicago & Alton ...seceees 41,456) $1 Oct 26] 48 Dec 1 seebee seee] Seeee cece 
27 18 7 x76 76 Has) 76 Do ef 28,170 6 Nov 8/ 78%Dec 1 peere cas leeeeee sees 
138% 189 ms, 180% 187% 189 184 1385¢ 188% 140% 18 ae Chicago Burl. & oy... .| 106,174 iH yen olisipes 21/|11414¢Dee . 
121 121 |*......19 sesese 181 | 12084 126 +190” 181 "38 121% Do ° 00 130 Son 7|125 Aug 15 if fan |13' 
16% 16%] 153% 16%) 16 16%] 15% 16%] 15% 16% 16 | Chicago Great v..| 16,850 5| 16%Dec 17]| 10 20%4Jan 
O8%q| 9854 94 | OSE 94%) 94 Oiig O4%q) "Ply 94 Do 4p.¢.debdent 1,854) 81 J’ne 19} 96%4Deo 18] 82 Deo|1 ug 
80% 80%| 81% 88 | 79 78% oon 8054; 78% 80 77 Do 6p.e.pret.“A”..| 3 683gAug 22] 8: 50%Jan ue 
ig] 4936 49%) 4036 42 | 3034 41% 40 42 Do 4p.c. pref.‘ B” 5,810) $0 J’ne 83] 43%Dec 17|| 38 J’ne| 44 
ar Sts) Sti Saul oe Sat] S15 San] SUN GoM! 6d gan | Mponansan Aone: titea| Abies ge] S¢ se {el ofan | 
pref. an 81 Jan ov 
180% 13234) 18136 1885g/ 131}¢ 18234) 131 182%) 18136184 | 138% 135 | Chicago Milw. & St. Paul. .|880,645/10: 6 25/185 Dec 21 186 
181 1819 [5180 181 |§181}_ 182 | 182 isa” 183 188 | 188 183 a pref.| 1,006/169i¢Jan 18/188 Dec 19 is pee 179 
169% 1703;|x168 170 | 16934 160% 168 16934 369 168% 169 169 {Chicago & North Western.| 5,150 16 J'’ne 2 - Dec at 1413¢Jan avs 
eeccee cecee:| sees oveves| severe -se+ Se eens seses a 1 ay Dec 88 Jan 
117 117%] 1179119 | 11756 11834) 11734 1183¢| 11734 119 |. 117% 11934) ons Bock ..| 69,021/10% J’ne 95/1193%4Dec 2) 1 
122 tau” ia" 123 ina iaae ripe 125 isate 1253¢|*1245— 127 | thie.  PMinn e Om, 1,164 ito bat ize *Nov 17 1 re 12 > 
$70 180 | 175 175 |*176 18: | seveve vooee [8175 181 [*175 181 Do pref. 100/172 Feb 8|175 Mar 3//170 Jan |185 
2 2 11 L!%) 1136 13 | 18 14%] 18 1434) 125 13%/ohie. Terminal Transfer..| 15,575) 8340ct 18] 14%Dec 20 an| 2 
234 82 82\¢ 88%) 84 36 843, 30%] 89 893; 36s, 38 Do ref.| 18,675) 363¢O0ct 18) 39% Apr 87|| 813g¢Dec/ 5 
8 683%) 683 71 70% 73%/ 71 73 70 «671 70% 71 Oley. Cin. Ohie. & St. Le... 21,450) 55 J’ne 19) 73%Dec 18]| 42}¢Jan | 6 lov 
“118 114 a9 114 1189 114% 11446 115%  * 7 oe Do wheetre: 1,160 1084'ne | Pt Dec 80 04 May/|108 Deo 
" x ? lev. Lorain We 4 ( ov 
63 66 | 66” 66 | $68% 68%! 68% 65%| 68” 68°] bv 69% - ing! 9780] 4e*sen ADF 18|| sigiiel 40niien 
% 8) 8% 8 83% 8h 8 8% 8%| 856 8»/Colorado & Southern...,,.| 26,735) 5 Sep 2 Dec 17]| 43¢8ep an 
Big 4055] 45%q 46346) 4536 46 44 4g) 46g 4digi 44 4d Do istpref. do 9,515) 86 Sep 99] 4734Mar 27// 85 Deo| 5 
O14 1955) 19 1036) 1836 19 17% 18%) °15% 18 18 18% Do 8d pref. do 2,150) 1@ Sep 24 ar 21 Dec} 35 Mar 
1203g 192 | 13136 12359] 121 19174) 12034 122 | 1209q 189%q| 122% 123% [eiaware & Hadson..... 21,020] 106%8ep 20/1 Dec 21 ‘an |125% Apr 
1 1893] 190 1924] 190 196%| 189 189%] 15@ 190 |*189 190 el. Lack. & Western...) 6,.296/171%¢Sep 19/192}¢Dec 17//157 Jan |194340ct 
26 26 26%) 26% 26 26 26%) 26% 273) 40% 28%/Denver& Rio Grande.....| 25,786) 16%Jan 10) 283¢Dec 21)| 15 pr 
8:56 S8iq] Bi8{ 81%) 8i36 BBq) 825g 83) 83 83% f.} 20,440) 64¢J’ne 18] 83%Dec 2!|| 68 Dec| 80 Apr 
17% 18%] 18 18% 1a 19 183g 1434; 1936 ¥: | Des Moines & Ft. ..| 18,150) 19 J’me 20] 931 Dec 31 23}¢Jan 
64) 353 6 | 53g 5%| *5e 6 | Dul. So. Shore & Atl...... 859} 4 J’ne18| 6i4Mar 5]| 8 Apr Nov 
1634 1636] 1536 i534) *15%q......] *14¥g 1556) *14 15%] Do pref. 600| 13 J’ly 5| 20%Nov 9 1 ov 
19% Bly) B0de Bhrq] BIHE Bidg] 4B5— BTin) B5dG Bor hs ee 355,994) 10}¢Sep 26) 275¢Dec 20) 10 Dec| i6\Jan 
51% 5454 5755) S7iq 5034) 575¢ 5054] 5334 58% Do 1st pref.|346,752) 8038ep Bu] 59% Deo 20|| 87%Dec| 42 Jan 
83% 874| 33 89 8 88 445g) 41 41 Do Qd pref.| 65,600 24] 4935gDec 20/| 15i¢Dec| 22}¢Jan 
40 = 40 40 40 4036 41 GL dlyg| 4156 45 Bvansv. & Terre Haute .. 6,660) 88%%0ct 9] 543¢Mar15|| 86 Mar| 463¢Nov 
81 81%) *81% 82 8lig Sly] *8l 82%5| *Sl 88 Do pref. 525),74 Os: 9] 944gApr 19]! 70 Jan | 983¢8ep 
socese covees| 17 17 Sbeee ceees | seesre Saesee| P89808 seers FtW.& Den. 0., stamped 100) 144{Arr « 7 Nov 22 4 Aug) 35 Jan 
0Gn0s ccccsel@ssnven WT | escscscccce:| OS _SeMi we Be t.Worth & Rio Grande.| 1,500) 15 J%. .| 874Deo 14/| 14 Feb Mar 
88 188%%| 188 189}| 187% 188 | 185 18936) 189 189 (rest ern, pref....| 12,343/1449¢J’ne 92|189% Des 18]|/142%4Jan (195 Mar 
61 62 seeeee ecese eeesee sever. | eeesee seeser| 880880 seenes r’nB.&W.,deb cfs. “A” 40 336 Mar q 6234 Dec 15]| 4 ‘an 61 an 
O0eeee seeee 84 38% 834 % Sh Deb. otfs. “B”...c0005 572) GiqSep 24) 854 6 
40 48%) 42 42%] 4156 42%q) 4134 42 4156 4234) dlon 42 Hos Valley.....s0s.| 16,880) S03gJan 10) 48%Dec 17|| 92 Jly| 8 
7814 7435 T7434 743g) 7834 74) 73% 76 74 Thy) 73% 74h Do pref.| 6.337) 58 Jan 8] 74%Dec 17/| 53} Dec| 66348ep 
126 127 | 126% 12734) 12654127 | 12654129 | 180% 18234) 129 15034) g llimots Cemtral..ccccseess| 28:977/110 J’ne 25|/188%4Dec 20//105i¢ Dec |1228 Jan 
BO 20%] BOW BOy| BOSE Big] BOK By] BOM BOry) 20HG B04) Lowa Contrai...cceccscecee| 12400) 11¥%$Jan 12) 21%{Nov 13]/ 10igMar| 16% Aug 
47 1, 89 sep a7 58 Mar 30/| 40 ug 
Jan 


*Yeig “S0"" tos $0: Son te 3034 He aa” ga] Sa 93 4 ha & Michigan...| 7,050 25 Dec 18|| 743 3h 
anaw: coe ’ an 
1 Carte as tr.ctfs. 8,976 2 Sep 10) 1 Apr 18 »... eoeeleceeee sees 










































































143g 14%] 13% 14 1d” 145g] 14) 143) 14% 1434) “1336 14 
88 884; 88 88; 388 8855; 87 8734) *87 37%) 37 87 Do pref., vot. tr. ctfs.| 8,200) 3714Sep 10) 433¢Apr seeeee souslececes seee 
secces ovens] 4% 4%) 45 4%) 5 555} 536 5%) SM =| Keokuk & Des Moines.,,.,, 1,610) SigMay 24) S%Dec 20|) 8 Gg Feb 
cescee eseee] 174 1756] "173 20 20 320 23 «23 | *23 6285 pref. 480] 14%0ct 19] 33 Dec 20|| 15 Mar] 83}gAug 
Bi] 43 4355] 4384 40 | 4036 52 | 483g 50%] 4556 47% Lake Brie & Western....| 16,985) 204Mar 16) 52 Deo 19) 14sqJ'ne| 94 Dee 
110 11136] 11136 11136) 114 1165 [°115 119 | 118 114 | 116 116 K 909) 8314Feb 2/11 18/| 60 Jan| 85 Dee 
225 235 |*225 2835 |*225 835 |*235 235 |§835 235 [23534 240 Lake 8h. & Mich. South. 185/$197 Jan 3/§840 Dec 21|/1963¢Jan |208 Jan 
*70 74 469 69 70 70 167 $7 70 70 70% 70 Long Island....secssscssess 532 47igJan 4 89 5|| 45 Deo| 85 
8434 85 84% 85%) 8494 8514) 8456 8555) 854 86 85% 873¢|Louisville& Nashville,,..| 57.860) 68%3ep 22) 87%Apr 2|| 63 Mar| 82 
100% 111 | 111 11dtg) 1123¢ 114 | 1ldsy 114 | 1143¢ 1185) 111 113 Mi azbattan Hley.,consol. 134,890) 84 J’ne 35/114},Nov 22)| 8534Dec |183 
16784 16834] 16934 17434| 173 176 | 17834 17434| 173 175iq) 17084 174 etropolitan Street.....| 49,190/143%Sep 26/182 Feb 18//147 Dec (26? 
eevee cevee.| °8O 33 *80 32 cevece seees 4 %30 82 oeeeee seoees Met. West Side Hi. (Chic.) eeeeee i4Jan 29) S7}¢Apr 5 184 Aug SO%gNov 
esccce cocee-| *B2 B84 | *BB BE | cecvce sovecs| "8B SH | covcce seoee. Do pref.| .s+..| 76 Feb 27) 84}4Nov 21/| 44igMay| 83 Nov 
185g 18%] 13% 1454) 14% 145% 14 145g] 1434 14%) 144 1454) Mexican Central..,........| 19,490) 10}¢Jan 8] 14%Dec 20/| 6 Jan| 17}¢Apr 
4% 4%l 4 455] Mg] 4G] 4 4g] 496) $36] Mexican Nat'l tr. rects...| 1,470 aheSep 26) 5 Marl7 Jan 
105  saces.| sscece sesees| eovees oocces| ecsces seeee | cevees secse|*LO6  seoose/Michigan Central..ceccsses| -seee/$104 Jan 22/8112 Feb 3//110 Oct |116 Jan 
674 67% 68 8 684 68%) 68 €8 675 6834) Minneapolis & St. Louis...) 6,725] 453¢J’ne 18] 69%{Mar 28/| 3534Jan Aug 
10136 1023¢| 10254 108%] 108%q 103%! 10384 10984] 10834 10354| 10334 103% 2d pref.| 1,550) 87i¢J’ne 18/104%4Nov 10/| 78igJan | 99%4Nov 
ROW BC3E] 1954 203g) °195— BOs) “19 21 054 20%) “20 «21 Minn. St. P. &8. 6. Marie. 600) 14 Sep 20) 27 Apr 24 an 
BS BB | wsceee ovens | *SS =A 53 63 | *53 64 | *98 54 Do pref. 600} 47 Nov 1) 69 Apr 24|| 89 Feb| 7% May 
1434 14%/ 1484 14%) 15 15%) 16 16%) 16 163) i 16%) Mo. Kansas & Texas....,,| 23,915) 9 Sep 19] 16%Dec 21/| O3¢Deo| 14%Jan 
41 42 «48 424 46 43 «45 Do pref.}109,610) 255gS8ep 28] 45 Dec 21/] 888gDec! 4 ane 
6154 B2ig) 6B3g GS34) B844 63%) 63 6434] 63% 69 8367 Dec| 5: 
a4 44 4445 45 4 54 4534; 4554 47% 48 age 2 ‘an| 62 Aug 
187 189 /*187 189 /*188 190 |*188 190 [*188 190 | .+ee0e «++../Mol BsGOXeecesssceess| ose: -/$183}¢Jan 19/618 ay 76 Jan |§187 Nov 
14234 143 | 14814148 | 14254 143%) 14156 14356] 14134 142 | 14136 1485) A] Z- Central & Hudson... 45,800/1255¢J’ne 25/148% Dec 18//180 Deo |1444Mar 
18 (18 19} 20 20 «88 Z1lig 24 Blige VWW5) Bl4~ 2355 Y. Chie. & St. Louts...| 48,280] 11 J’ne 20] 24 Dec 19]] 113¢Dec| 19%{Jan 
108 105%/ 106 107 | 108 10054] 108% 110 |[*108 112 | .crove seveee Do lst pref.| 8,195) 75 J’ne 29/110 Dec 19] 65 M Oct 
47% 48%) 49 60%) 5l 5S | Géhe 58%) 55 55%) 50 Sdn) Do 2d pref.| 31,910) 29 J’ne20| 58%4Dec 19|| 39 Deec| 41 Jan 
EEReee ceees | seeees sevese| Seeeee seeees| -s0008 sores secece soves:| cesses coosee| NGW YOPK & Harlem..ses oveee. $400 May 16/$420 J'ly 13)|/§860 Jan 1890 Mar 
*182 185 |*182 185 |*1824¢185 |*184 186 |*184 136 | ssev0s sooo. IN Y. Lack. & Western....! ss»./$180 Jan 18/§185 Mar 10//120}¢Jan /$1 
209 B1B | sseoce sevee (°209 B12 |*RO9 B1Z [sis B13 | 2311346212 |N. Y. New Haven & Hart 860/§207%4Sep 26/§215%Jan 8|/§198 Jan |§222 
27% 2 2834 293¢|N. Y. Ontario & Western..|114,625) 1 *ne 20) Sere Dee s ‘an 
ov ar 


Norfolk & Western. .......| 61,155) 225gJan 1 
-| 1,785 615¢Jan 
Nor. Pae. Ry., vot. tr. otfs.|548,995) 45%Sep 29) 85% Dec 20)| 4 
pref.|117,908| 67 Sep 27] 91}gDec 20|} 68 Dec; Sligzan 
(C*RS-S8.0o.vot.t.cfs. seeees 83 J’ne as 
pref., vot. tr. ctfs. eeccer 
Coast Oo. 0 





Steeee seoeee eeeeee seecee SOCCES CoeEe) SELES Seeees seeeee seeeee 
*Saig | 59K “él Bilg a 386i. 696i 
5 92 90 9034 90%) *88 92 | "ES 8B 
SB Bal ied aed Babes! Sebo afl Sb 1th 
*1l #812 12 ine {3 18 as 62 144 18 













64) 57 May 10) 69%Oct 15 
79,6295/1243¢8ep 29)14494Dec 17//1 ap 
0} & J’re19) 18 Dec 2% 4 May 
20 Jan 29] 35 Dec 20)|, reeves vere 
8 73% Deo ZCI] eoces_ceee 
8 May 


24 ee 
VANIR. sesccccccsees 


ria & eeeeesees . 
3 8634 S64 B84 | FSB Ba | sevsee cover] 84 5 Pere MArquctte.sseccorses 
68 70 | 68 70 68 70 69 69 70 73%) 73 73 Do at's ° 55i%4Jan 81 
58%) *56 S8ig) *56 584 68%/ *56 59 | *55 60 | Pitted. Cin. Ohic. & St. L.. 0} 49%4Sep 29) SO}gJan 32/| ¢ 
BH Sy fH Hs) Fe By Ha) By Hi eiccrne hate | as 
hi ' ee 5 iP 
6834 68%) G86 6 68% 69: 68% 70 685g 69 68% 69 1st pref., tr otfs./189,600) 49 Jan 9] 70%{Dec 19|| 423%¢Dec 
oe 87 tied St He 87” sor 38 87° sre 37” Sth 24 pret., voting tr otfe.. ett 235¢8ep 24 38 “Dee 191} 223¢Dec 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSEOUTIVE PAGES).—S7REE1I RAILWAYS, &¢. 


Bid. | Ask. Street Railways. | Bid |Ask. 
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Street Ratiways. | Bid. | Ask. Street Railways. | Bid. | Ask Street Railways. e. 
YO : Ghrist’p’r & 10th Bt-Stock| 175 |185 || Second Avenue—Stock...| 198 |801 || Westchest lst 6s°43..J&J|2106 |110 

Bigeck 8t & Ful F—Stock.| 85 | 87 || Col& 9th Ave 5e-See Stock/ Mxch | /ist. jot seoce Be 1900 eit 07 | ...., 
ist mort 4s 1950...J&J/ 100 /108 || Dry DEB& Bat—Stock..| 120 |185 Consol. 5s, 1948...F&A/i118 {190 BROOKLYN. 

Bway & 7th Ave—Stock.| 232 /340 Ist gold 5s 1982...J&D/§116 |118 || Sixth Avenue—Stock.....| 305 225 |/ Atlan. Ave.,5s 1909.A&0/#107 /109 
ist mor 5s 1904...J&Dj/§108 /105 4 5s 1914,,....F&A/ 101 |108 || Sou Boulev 5s 1945. .J&J ¢ 11 {116 Oon Ss g 1981.....A&0) 114 117 
Seri ists sae Gigs [mse fie || "Eony GoTeLt-crcnccs| £98 |t08 || Bhure"Avonte-couc Saat Bean [iat] miB" Aw be fo8s. a0] 10%" 

‘s eoceceeeeee i pe s seceet 
117 || 424 & Gr St Fer—Stock...| 892 /408 Tarry W P & M 5.1928) 107 |108 ik) 280 |988 


B Surf let 5egu.1924/3114 ° Brooklyn City. wove 
8d Ssint as rental.1905/§103 |1053¢}| 42d 8t Man & St NAve..| 68 | 78 Yonkers St BR 5s......| 1043¢)107 Cons 5s—See Stock Exc oT list. 
Oentral Crosstown—Stock| 255 | ..... ist mort 68 1910..M4&8/ 118 /|116 28th & 29th Ste let Se..°96/2119 |114 ee es 10 109: 
ist M 6s 1922.....M&N/i3185 |180 24 income 68 1915.J4J| 9834/1001 Twenty-Third 8t—Stock.| 400 (410 ist 5s 1941 104 
cen Pk N & B Riv—Stock; 199 /|2300 Lex Av& Pav F 5s-See 8tk/ Exch i/ist. Deb Ss 1906........J&J} 108 |106 @’kyn Sub—See Stick 
Gonsol 7s 1902.....3&Dj 104 (106 Ninth Avenue—Stock....{ 198 |201 Union Ry ist 5s °42.F&A| 118 |....../' Bklyn . Tran.—Sees Bto 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. STOCKS. gine Onbitoer tama aan 
of 100-sh’re ||e20us year (1 
Saturday, A Wednesday| Thursday,| Friday, ‘eek, 
Dee. 15"'| Dee. 1%, | Dee le’ | Deco 19"| Dee. 20. "| Dee. av, | N. ¥. STOOK EXOH. | gaares| Lowest. Highest. || Lowest. 
®.cecee 65 BE ccccced 9OB. cecoe | ccccce coccce! [OR cccace *65 ...+s.|/ Bio Grande Western...... soocee| 4834¢Jan 237) 80 Dee ll 253¢J 
Fegecee 06 eeesee sovese °904 96 eeeeee secece *95 96 94 96 e gocces $0 “Jan 16 953¢Dec 8 66 Tan 
8% 8% 8 83 8h 8 83% 8% 7% 7% SJ, &@- Is. vot.tr.cts.; 1,050 May 24 Deco 
6 be 6: 63 64 63% 6 6236 68 | °6 6355 Do 1st pret. ee 64}4Dec 17 
#30 91 =: 3144] °B203K 91 | "2036 21 20% 20%) *2036 280%) Do 2d pref. 700) 115¢J’ne 26] 21}Dec 6]| 9 J’ne 
2056 21 8254 23 2 2% 2 2 2 24 (St. L. &8. Fr., vot. tr. ctfs.| 26,750 *ne 25) 34 Dec 21 8}4Dec 
q 7 760676 | $9760—Ss 76 765% 77 77° «(78 «| «S76 7 Do ist pref.| 1,078) 64 Sep 25) 78 Dec 20/| 64 May 
5 5 5034 5154) 52 5834) SS¥q 5436) 54 55 5 54 Do pe Ea 12,980] 3134J’ne 33} 55 Dec 20 Dec 
1 16 15% 16 16 17 16 174) 16% 17%) 16 1734| St. Louis Southwestern...) 13,875) 8i4J’ne 20) 1744 Dec 19 ‘an 
8 8 9%. 40 403 8 40%} 40 4 8 41 27,894) 21%J’ne 23] 41 Dec 21/| 17 Jan 
4 4 4256 43%) 4 43%) 43 44 42% 4 4: 44%|Southern Pacific 0o....<..|415,085| 805¢J’ne 18] 44%4Dec 91|| 37 May 
1 19 1934 20 1 21 21% 21 20% 21 23 Souspera, voting tr. otfs../855,390] 105¢J°’ne 95] 33 Dec 31/| 10 May 
68% 6 6934 78 69% 71 7: (v1 71 «(713g| +('705— 72 Do prety vot tt ott 72,650) 49%4J'ne 25) 72 Dec 21|| 40%Jan 
R244 2254] + 23i¢ 23 23% 3 2155 2 32 22% 38 3344) "Toxas - | 62,805) 18}4J°me 25) 383}4Dec 17]| 1234 Dec 
11556 119 | 11736 117%] 118 118 | 118 118 |*118 119 hird Avenue (N. Y.)..-. % 45\4Mar 2/135}4J: 
69 70%) 70 70%) 70 10 69% 60%) °69 70 | Twin City Rapid er 1,435 At y 5 70% Deo 13 R 
SOSSOS FESHEE] SOSSOe COOEE! seeese seseei| sevese seene.| S88808 Seese8 ececee Jan ec 
25 ( 5 74% «76 | x76% 76 7634 Hi [Jalen Paotte By .....,./813, 63] 443Jan 10| 77% Dec 2) Sn 
825%, 83 8955 8 824 88 8255 54 823% 8 o-DPef.| 43,837) 70%¢J’ne 23) 84 Dec 20]| 66%4Dec 
13 aes 11 1 12 13%; 12 12% 11 12 ee i eee 24,58 }gMar 16 ae oss 646 Deo 
24% 2 24% 26) 25 «636 2454 2659) 3434 2 -| 40,825) 16 Sep 20 c 14|| 19 May 
113i 1156) 1136 11%) 11% 12%] 1834 1 1334] Wheeling & L. B., new ...| 78,635 J’ne 18 TimDee 21|| 75@Dec 
550 66 55 67 «57 57 857) OTe SO st +| 4,144] 44%Sep 33] 58}gapr 2/| 45 Deo 
29 29%] 2034 29%) 20% 30%] 3034 88 | 8036 81%} Do 24 pref.| 29,664) 215¢J’ne 18| 83}4Mar 26|| 31 82%48ep 
1294 18y9| 18% 1436) 1436 1856] 16% 1836} 15% 1654/Wiscon. Central. new.....| 38,747) 10 Sep 26) 20%Mar31\| 13i¢May 
86 3345) 386 86%) 86% 43 43 44%) “13g 63% Do pref.| 20,167) 80 Sep 24) 57 Apr 2|| 45 Dec 
$147 150 “145 150 4150 150 #150 150 ye . 143/111 J 2/5150 Nov 16||§10 
eeeese seses: 6 jeeeeseceee an OV an 
9 6 925g 9814 | I A Copper..| 72,917 wenuee 15] 993¢Nov 33 phew 
H+} 39% 22% 28 HS 22%} 22  2%54/American Car&Foundry.| 15,190) 12 15] 253gNov 12]| 105¢Dec 
6934 7034) 70% 70%) 70% 71%) 71g 73 7034 71 Do pref.| 19,745 575) ue 20 72 Dec 20|| 51 Deo 
81% 83 831% 81%) 3136 31%] 3l¥q 31%) 3136 32 | American Cotton Oll......) 8,535) 30 J’ne25| 37%Apr 7|| 30 Deo 
*91 vs os 939) $90 90 *91 93 | *91 93 vo B i 360) 88%Sep 19/100 ed 5!) 88i4Jan 
44/ *85 886 BB3G) ..ccee ceveee| *30 S36) *30 866) American District Tel....| seo...) 24% Jan 4] 87 Vv 27 Oct | 5 
4173) 175 nd 177 |$175 178 |s175 180 |9177 181 | American Bxpress......... 825/s142 Mar 6/4181 Dee 91//183 J’ne|/s16 a 
4084 4134) 4196) 40% 4134) 41 41 41 4134) American 100 ...sseccecese| 6,650) 273¢J’ne 26] 49}Apr 4/| 31 Dec} 41 
470) 70 30 70 70 71%) *70 72 70% 703) Do pref.| 1,810] 60i4J’ne 19 7BsgFob 8 Dec} 85 
1% 7 7 TH 7 9 6% 6h 634 7 |American Linseed........| 7,685) 6 Nov19] 16igFeb 6 J’ne} 1 lov 
*38iq 3934] 38 S8iq) 8534 87%) Sake 36 85% 864) Do pref.| 9,470) $4}4D20 20) 60 Feb 5|| 44i4J’ne| 61 
5 54) 5 5 8% 4 «6b%) OS 5 5 5 |American Malting........ 800} 8 J’ne12) Jan 2 ‘Dec 
255_ 26 25 25%) 2534 25%) 26 26%) 26 2634) Do ? -| 8,150) 18%J’ne 27) SligJan 2|| 834 Dec| 87i4Jan 
64 655%) 54 55 545q 5534] 54% 5614) 5436 5430/ Amer.Smelting & Refining) 74,426) 34%4J’ne 18] 5uigDec 11|| 80 Dec| 59 Apr 
86% 98 96 «697 97 «698 97% 98 | x96 96% pref.| 9,565] 85 J’ne25| 99 Nov 17|| 77}%Deo| 9 
80% 32 80% 82%) 81 323%) 31 8134) 3236 3134) American Steel Hoop.....| 82,985) 17 J’ne25| 50%Feb 6|| 24 May| 483¢Nov 
71% 78 27 678 2%. %7 17° ««977°:«(| 16TH pref.| 2,325] 6444Sep 28] 86 Feb 6|| 70 May| 86%4Sep 
 - as sau gin 43% 44 43 43% $536 44}4| Amer. Steel & Wire (new)| 62,845) 28}4J ne 25| 50%Apr 2/| 88 Dec| 72 7 
88}/ x 87% 87% 8835) 87 8734) 8736 88 Do -| 18,2901] 693¢J'ne 25) 95 Feb 1 Dec |106% Mar 
184 126% Ras 13084 12436 isa 127 13056] 18014 138%4| 13034 13534/ American Sugar Refining. |371,227| 95i¢Mar 3/1874Jan 4||114}¢Dec|182 Mar 
“lta 119% 115 113% 11596 119% 115% 115% 115% 11554 116 1164 Do of: 1,340|107 Mar 3/118 J’ly 14|/110 Jan |123 Mar 
#94 *94 one *94 97 | American Teleg. & l@..| _.». |§87 Sep 27\§98i¢Jan 18]|/494 Dec|105 Apr 
"BeM His 51% His 534 54 53  53%|/American Tin Plate......| 78,860) 18 J’ne 25) 55%4Dec 19|| 20 5: 
89% 91 90 69h 90 90 | 888% 90% Do pref.| 4,078] 70%J’ne 25) 91 18|| 74 Dee 
1004 111 | 110% 119%) 110 1123 | 110 11a American Tobacco,,......./142,801) 84igJ’ne 25/118 Nov 21||t78}4Dec |2 
agate aes 18746 18746) ..e00 vanes 1373 138 Do pref.) 1,150/128 May17/140 Feb 15|/121 Dec/150 
284 33M BBWqe3B4] V2 22%) B® 43 |Amz2rican Woolen......../ 1,940) 38 Dec 17) BBqDec 17]].seces soeslseecee veee 
fen 7634 76%) 87645 765_ 78 16 Do pref. 870} 76 Dec 18 TWH Dec 1Y]| veer vevelsoceee cove 





I is 49%) 48 4936) 48 49 | 48% 48%/Anaconda Copper......+..! 14,125) 37%J'ne 35| 54%aApr 3/| 31}KDec 
178 176 176 176 N75 178 |*174 178 rooxiyn Union das. teee{ 1,580 iy bs B|181 "Nov 19 130" Des 160 


a 
o. 


sik oe bas 5236 535 52m 54%) Gig 5434) 584 bese 58% 58% lorad io Buel & io. 97'530| aonsey ae BapeNoy 35 sottren 64 Sep 
0) oO secs ’ 4 OV 23 
2129 1223 |§182 122 |*120 182 |*120 122 |*190 122 | 191 121 Cw pref. 250 137 Oe 19/181i¢Jan 17 88 yan 180 Dee 
aiacadioe) 20: wwe: 1456 15 14%, 14%) 14 15 Col. & Hook. Coal & Iron... 1,650) 113¢J’ne 23] 21 Apr 3/| 63¢Feb/ 21 
18934 isthe 190% 192 | 190% agi 19034 191 | 19039191 | 191 191}4/Consolidated Gas (N. Y.)..| 7,274/$164 Sep 21/201 Nov17||163 J’ne|233 
86 BB) 87% 8 39 40%] 885¢ 39%] 33  8936|Continental Tobacco....../105,443| Bl4¢May 21; 40%¢Dec 19|] 20 Dec! 6 pr 
30 oon 91 92 92 o8s 925g 934) 98 93 92 92%) Do pref.| . 9,215| 70 May12| 95 Nov 20// 71 Dec |10 7 
Seeeee CeeSee] seeses Seeeeel eesses eoeeee! eseeee see 90% BOM) seccce sevees re ge Ae seaceeeress 200| 89 Sep 25 983¢J’ne 14|| 63 Jan 101 Avg 
52% 53) 53 54 58ig 54% 58ig 54%) 58i—q 54 5855 Sal¢ TOOL. reevereeese|t07,085) 2594J’ne 35 SuNFee 6|| 39%{Dec| 75 Apr 
I1%q 78%| 78% 70 78% 79 | 7836 70% 78% 7 78% 78% Do pref.| 15,788] 60%J’ne 26| 79}Dec 18|| 67 Dec| 933¢Apr 
Seeeee seeees| seeees seeese! sors: 00808) seveee seseer| . 90008 seesee| sassee seecee Gas & Elec. of Bergen Co. 400} 64 May 17) SL J*ly 17!) ..001 vese] sosee_ceee 
Tide 178°") 17i8g TFG) 171546 17456 7" 179 | 180183 | 185 195 |General Mlectric...,......| 11,715|120 Jan 10/195 Dec 21|| 95}¢Jan 138 Nov 
563 BS) SSig 54 49% 53 47 49 | 4744 48 /@lucose Sugar Refining...) 8,003) 44 May 16 60 Nov 13j| 87 Dec Mar 
*100 103 | *99% 108"| py 108 OV36 9936) $9854 DOM |*eseeee Od Do pref. 262) 98 Jan 2/108 Novid4|| 95 Dac|l 
veeees ceeete] seenee sessee!] cesses eeeeee! s.eeee erent | seesee veser vecece covece| He B. Claflin OOd.seseersees <s0 #103 Oct 13 1153¢Jan 11 97 Jan itt vy 
22% 23 BBQ BB) BW<q Bee] 99% 94 92 2494) 24d 24% [sternational Paper 7,829| 14s¢Mar 6 34% \0v 12]} 17 
87734 774| 72q Tq) 7254 7335| 7244 7334] 7334 7359| 724 7356 pret.| 3.74¢] 58 Mar 6| 75 Nov1-|| 68%4Deo $5 van 


58% one 54 54%) 54 54 64 5414) 543g 6456) 54 5446/International Power .,...| 2,700) 34 J’ne 30 5a5sDec BO} coves seveleseces_seee 
5 5 5 5 4% Se) 4% GS [Internationa ollver....., 109} S%Aug 3] 10%Jan 26|| 9 Dec| 86 Feb 

asst 28% 28 29 | 20% 2934] 2854 30%] 28g vig] 28% B0%linternat.S eam Pum>...| 4,470| 38 Dec 17} 29% Dec 18]|. 
7838 q7 W7 q7 17% Tin| *7 : Do eet 250) 7 7D: ’ 
° Knicserbocker Ice (Chic.) esesee| 10 Nov 80} 40 Feb 18 0 


eeeeee seveer 















oeeeee eseses e] seveee eesece Do pref. eseees| 50 Nov 26) 66 Feb 8 

69 = 72 *73) 96 Liter. Gas (St. — secoee| 65 May10) 80 Jan 5 

*98 10u *97 «#100 pref.| ......| 96 Jan 11/100 Jan 4 

*14 1 seseee copece tan Beach Oo”... 850} 6%4Jan 30) 18%May 2 

8734 3734 85% 35% National Bisoult.....00.| 8,212) 23 J’ne 21) 40},Nov 17 

Cee) *20 (884 pref. 0] 7934J’ne 18) 96 Feb 7 

214 23154 20 20 |National Lead........0.00.| 3,650) 15%Augll) 28i4Feb 5 

v5 895 935g 93 Do pref. 600} 88 Aug 11)106igFeb 20 
41 41s 433% 4434/ National Salt wesscsccesese| 2,140) SB3¢ Ct 18) 46 Nov 15], ,ce00 soeelicccee seve 
72 92 "73% 74 Do pref, 300} 695,00: 15) 76% NOV 14)|...000 seeslesecee sees 
& 42 88% 40 | National Steel ..10.0.0000.| 64,150) 20 J’ne 23] 53igFeb 6|| 31%{Dec| 63 Apr 
9234 8314 93 «6988 Do pref.| 1,000] 79%J’ne 26) 97 Feb 6/| 85 May| 90%Aug 
619, 623%) 63 62 = BB 2 2%) 68 62%) 68 62 [National Tube Co...e.000.| 8,550) 40% J’ne 35) GALGNOV 19]| ..c00 wevelecvece sone 
wen 10334} 10334 103% $1044 10434| 103 104 | 10334 10344; 10834 103% pref. seseee ceee|seseee sees 

"30 «= 88 sccce cesess|] 38 83 3B BSH] FSS BA | fj cee sence owCnet. Goal (new sveck) 86 Oct 

*158 166 | 161 162 | 162 164 | 150 159 |*155 161 | 166 166 (N.Y. AirB 110 Dec|230 J'ly 
18% 18% 10% 19% 1056 a | 9 20 10% = 2 1pen North eertean O BK: 173%Nov 


an 
6 *6 q ae el 6S’ ly 9 Fe 6 Mar clear 
4336 “3 416 43%) 40% 41M) 415% 42 4245 43 43 «648 p= Mall..sceeessesess| 7,720) 859¢J’ne 11) 57 Nov 10// 85 Dec] 55 Jan 
eop'l'sGas- L.&0. (Chi 





9934 100 Hi 10 98 HH 985g 99 99 101 99% 100 .)} 80,815) 815g0ct 11]/111}¢Apr 3]| 90}¢Dec |1293¢Apr 
50g 51 1 oa) & i” He bi” Bt 51 51 “45% 31"| Preseed Stoel Car......... 6,780 SastSep 26) 5: ton 17|| 44%4J’ne| 61 Aug 
84g 85 81 53% 82 8234; 8234 82%) 82 83 ie - 18 @,755| 70%tep 26) 8936Nov10|| 75 Dec; 91 Sep 
200 200 a0ay 908 20194 20184 201% 202 | 901% 202 | 201 201%/Pullman Company........; 1,897/176 J’ne 25/204 Dec 8|/156 Jan |207M 

163% 16% 16% 17 16 «17 16% 16%) 16 16% Rropaniie iron & Stoel. 7,566| 8%{J’ne 25| 273%4Feb 6|| 163¢Dec| 333¢8ep 
6855 644 bac rH 6455 65 | G4 6455) 63% 64 6214 6835 0 | 4,640! 49 Aug 0% Feb 6] 60 79 Aug 
64065 - ssosee] 64 665 | *64 65 | *64 = «65 6436 6436) Cilver Bullion cesses] S9¥gJan 16) 65igNov 3/| 5i 65 Apr 
28 «84 | fag S6'| Rasy 95%) °24 995 | 84 = 84 23084 oss-Sheffield &. &I.... 7100) 17}40ct 20) 26 Nov 21]|...c00 coselecseee vee 
"684 ee 09 70% “70% y* 70M 70% x08 6946 68 ee Stax Do meee pret 1,809 yd 7 “ae a0 venges geal ange at 
eos 6234 ] w if Tron & BB.....| 46,305) 48 Oct 8/104 Feb 2]| 36 Jan 126 “Be 





4kg 

bts | 

7 Texas Paeie Land Trust 9,600] 18%4J’ne 19] 17% Oct 29|| 11 Nov| 15}Jan 

y [mon Bag & Paper ..... 1,473| 10 J’ne 18 a5 eb 7 17\4Dec| 45 Mar 
2,030] 56%({May 9] 77%Feb 9 Mar 





7454 748 $754 76 12% 784 q14 9M $734 















































73 14 3030] 56{May 7%4Feb || 71 Dec| 8 

51 GS | wesce coves | 53 85836] $59 55 | 6S S7ig| S576 5054 United States xpress... 1,141/845 Mar 13] §59%Dec 21/|345 Dec| 60 Jan 
183% 18%/ “1S8¢ 14%] 14 14%] 14 1456) 193% 14%| 18% 14 |United States Leather....| 36,089| 74J’ne 26) 19 Jan 3 J’ne| 40%Nov 
74% 75 | 748g 76 | 753% 7536) 7534 75%] 7454 7535] 7494 76 Do pref.| 6,100] 65 J’ne 25| 79%4Nov 13|| 64%gDec 

274 209 | 273g 98% 18 28M] 284 20%) 38 2 2754 2834| United States Rubber.....| 16,825] 31 J’ly 6| 44 jan 3 Deo| 67 Apr 
80 825%] 70% 80% 80 814] 80 81%) 79% 80 pref.| 7,970] 77@Dec 8|104%Jan || 99%{Dec|121 J’ly 
*185 188 11186 186 11853 187 |e185 140 *le186 140*/s187" 183 ells, Fargo &00....5.| 164/120 J’ne 1/4188 Dec 21||120 Dec |185%48e9 
84% 85%) 85 8654 85% S86mi 85 85%|/ x84 85%) 84 84 est. Union Telegraph| 35,175! 77%4J’ne 221 88% Jan 5\| 82 Deo| essa’. 





* Bid and asked pricessales; ne sales onthisday. i Lessthan 100 shares. tx 100p.c.stockdiv. ¢ Ex rights. 


OUTSIDE SECURITIES (GrvzN AT FOOT OF 7 CONSECUTIVE PAGES).—S7RHET RAILWAYS, &c. 



























Street Hallways. | Bid. | Ask. Street Railways. | Bid. |Ask. Street Rallways. | Bid. | Ask. Street Railways. | Bid. |Ask. 
Coney isiand & Brook! BIE |.svoee Col 8t Ry—Con 5s.—See Pihilta. |list. 21 

lst Ss petty "Shed 102 |108 OTHER OITIBS. Crosst’wn—l1st 5s. 910936] .reeee 9454 
5s certfs indbt190 100 |.cceee Buffalo Street Mw 100 |.cocee 18% 20 North Chicag O—Stock.. 190 |104 

oeecaner 5s '°S9.JaI| L143) ..c008 1st consol 58 1981.F&A/ 1163¢/112 88 1st 58 1906-16.. raged bd 1074/1083 
@r.8t.aNew 1st5s’06A40} 104 (105 Deb 65 1932....... M&N/§1073¢/110 os seoeee|| North Jersey S8t.—Stock.| 23 | 84 
@’p't & Lorimer St Lat Gs. 105 |..0ee.|| Chicago City RR—Stock..| 353 (256 Guar a 1088.00 di|h 89 91 BOndS..ccsccsscssccsscss| 8254) 84 








Oo. Hl Indianapolis Street Ry....| 15 |ssccce|| Lake St “(chic jev-Stock} 10 1034||Pat Ry con 68 1981 .J&D| 119 seceee 
lst 4s 1040 See ' Stock Exch. |list. || Clev: a oe Be ascrsscs 108 |1¢05 deb 5s 192 tt 9834 85 Gen 68 1914..... . .A&O 105 |.coces 
Nassau Hlec pref........-| 75 | 80 Cleve City-1st 58 '09.J&J} 103 /|105 Louisy 8t By—Spebonds|§117 {119 nied ny path 83/118 |116 

ay TS ooeeA&G} 110 [114 oy Blectrio Ry....| 83 | 8434|| Commot....e-sescsseseee| 83 | 83 || Rochester Ry.. vesesss| 22 | 2836 
ts Ey tr BB lsevcee oy at By. &8} 10254)104 a et wseeees surececs 112 jt13 Con 5s 1930, t] 

nee sex: 06] 104 |105 Ostambas _ By.eseee BO [eccces Bos-1st 56°24.J&D/3118 [114 2d Se 1938. ..000:- J&D 81% 82 

Pit Ahly a #116 (118% Soveseoresseces BO | .coces p St Ry-5s°19. 34318108 1110 ¢ Buyer pays accraec interlest. 
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THE CHRONICLE.—BOND PRICES (5 pages) Page 1. 








[Vou. LXXI, 























































































































































































































































































































BONDS * BONDS. ;| Price | Week ; 
Friday, | Rangeor since » | Rangeor sines 
tore. | a Dec, 21. | Last Sale. Jan.1, ||N.¥.8STOCKEXCHANGE Dec. 21, | 2 xt Bale. Jan. 1, 
Wank Expind DEC. 21/54 | gid. Ask.|Low. High.| No. \Low. High||W®"™ ENDING Dec. 21. | £a\ | pig —Aek.|Low. High.| No. || Low. High 
Ae Cent. SeeSo Ry. Chic Milwaukee & 8t Paul— 
in Mid, Lge Fk. s M&S8t P—lst 788g BD.'02/5 - J) 180  sooee.{178 Dec’O0| o0++//1663¢ 178 
SeeD & H lst 7s 2 heen 
istC& seeseeeee190 
aio Mil & Bt F 60 nD 7.1 
serine pene eoeeee 
Ann 063 07 | 96 97 7; 90 7 Gen gold 4s series 
T O} 102% Bale {102 1025¢| 329|| 98% 1038 eeecececes 
Registered ...... secces seers) 9834 Oct.’00) .. oe 1036 Gen gold 3}¢s series B. 
Adjustment g 4s 1995|Novt| 883 Sai 88 88%) 540) 7836 eeeccccees 
I os eel BO5INOVT) csccee sesees 84 DOCH) voseiiseecee - Chic & L 8u Dev ¢ Sane 
PCD. .eesvvee- LOO5SINOVT) sevcce covees| 8434 Nov’00! ....|| 84% 8455 Chic & Mo Riv Div 5s. 
Equip yy By he ge D023 -J seesee evesesleesece seeees! seeriicesece seeeee ic & Diy 68..... 
Chic & St Low let6s..1915/M-B8/°115 sssevclecseee cevees| seesiiccccee sesee.|| Chic& P W lstg 5s... 
Ati Knox & No Ist g 58.1946)J-D/ 105 .445+./105 Deo’00) ..../105 106 Dak & Gt 80 g 58 ...00. 
Atlanta & Danv. Ry Fer & Goncatas 
Austin & NW. See. So Pac.. Gh. cre-cecesccccecece 
at Creek & 8. See Mich Cen lst I & D Exten 7s..... 
& O prior 1 g 3348.1925)J -J| 973% 88 | 07 98 311) 92% 88 1st La Crosse & D 5s.. 
soccssssee OTE = J} scvcce secccslescccs seeee ceesiiccccee escce Mineral Point Di eee 
Gold 48....0008 A-Ot} 100% Bale |1005¢ 100 168) 9736 102% 1st So Minn Div 6s.... .|1804¢ Deo ’00) os. 21 
DAB A-OF| ceveve covee+| O89{ Nov’00) os. Hd 101 1st Southwest Div .]1183¢ Now’00} ..++//116 1 
PJun&MDiv iotg Sigel0se 86 700) eee. 91 Wis & Minn Divg 5s.. 11 Oct.’ eee //117 120 
a? fesece seveericosace eeess | Seesil.seees cesses: eee p10} 5 - 17 secees 118% Dec’00) se//118 181 
Southw Div Latg 8340-1085 -J Siig tals 90 034) 164)) 8536 913 scosceeslG1Bi J -D| 180M secees 4-4 Aug’00/ ....//120 1228 
TOTOM ..es00ee0+ 5B J} cvccce sseveslssccee cose 800 |leeesee sevee Ohio & Sweet—Goi 7s..1915|Q-F] 1389%..... ious Nov’00/ ... || 18734 144 
Monon Riv isiug bs-1918 B= Al cecces seoees/L11 eoosil1l 112 GOld Fe. rcccscsccccsecs 106% Dec’00/ ..--//106 12% 
Seno tees, 368 19S0/M- BS] .cccce seovee(/L11 J’N@'DY| cevellcceses coveee seevcesece ic 12 
Beech Creek. See Extension 4s....1886- sos 1/10859 11136 
Bel & Car. ee Tilinots C t.. bey me poy 1886- oo. 11107 107 
Boonev Bri SeeMEK &T. Gen Gold 3i¢s N 25// 10534 110% 
Bway & 7th Av. See Met 8 R . 87 N vee lleceeee sovene 
Bklyn & Monta See L Is! 8) fund 6s.1879-1929/A-O eooe(/11 1 
Bruns & West. See Sav F&W rere ie 1S To. oO . sos (/L1L 117 
Buf N Y & Erie. e. 8 fund 5s..1879-1020/ A-~@)| cecces seoee- [1OE3 NOV'00) o0.//107 110 
Buf BR & P gen g 5s......1937/M-S/ 115 119 /115 115 2109 115 o0001879-1929/ A-Q| coocee seceee 10 1/107 107% 
Debenture soceeeel O47 J - eres C00ee leccess seeees! 88 *ll-seeee seeces 25-year debenture 5s.. JOO|/M-N| secees sevee [108 Nov'OO) o0.//107 09% 
All & West lstg 4s gu. 998\A-O 100% eeceeslssecce @evces] 88% lceeeee esses seveceeeesl 909 M-N] cocccs esvee- 05 Dec’? ee [leeeees esccee 
C1 & Mah ene ts... B43) F = J] reeves coece{108 ADPE’B7] see-|lseceee covees|| 80-yeardebenture 5s..1931/A4- 0] seccee eevee. | 11634 Nov'CO 1/116 118 
921/F-A seeee- 180% Deo’00} see://188 181 secveces B1/A-O} secsee osees [11784 Feb’ . eesece 
127% Bale [127% 127% 184 128 Sinking fund deb 5s...1983|M-N/*123_ . 1815g 1215 123 
eoeeess 1983] M-N .|120  Novw’00 12 
veeces ceene./100 NOW'OD) +++:/\seceee coves: Des 0 & Minn lst 7s. . eccece 
sevese sesseslesecse seseee] 22-1] sesee seeees Racan & I Bup 18168. 0834 
106% Bale |1063%{ 10¢%/ 21/106 109 some peeent ts ee eeece 
11834 = ..../118 Nov’00/ ...-//115 118%|| Mil& Mad tat 68.20. 1 
it see receees/L 17 Now’OO) :0e:j//115 117% tp yy be ee 1 
11336 11634/11834 Dec’00] ....// 11836 113k OUCH ABLE Ist 11 
108 ee eee eeece eeeeer eee eeeeee 8800+ Win na & St Pet 3d . 2 
08% 109° 109 109% 105 106% ices Wisco. 8 
109 seoees/ 10894 Dec’00) o0e.//106 10D%g Ext &Impsfg 5s...1929)F-a 120% pecce. 2' 
eoveee cocee- {104 Apr’OO! .+//104 104 Mich Div sty old 6s 1924 J-J 189 87% Aug’00 pa 
Ashland Div Ist wt 5iM-s} 140 Apr‘00 
Convertible deb 07|/F -a/} 108 +s) Nov’00 tH" 
TnCOMES.. 000000 veeelG11/VE-N] cooces « 0936 Aug’00] ...-/|,cecee covcee 
Chic Rock Is] & Pac— 
90 9134] 98 Novw’00} ....|) 87} 92 GB. secce-cscccccsscessel@17Z/J- J] 183 4, 188 183 4/189 186 
Love eLO1I7Z/J-Ji*l1Sl 1.4... [130 Nov’00! ..- ||187 18 
& BofGa—Colg 5s N evees] 8636 Doo’00) -ss/) O91 963¢|| General gold 4s 1988/5 =J| secees 100%/109%{ 109%) 221/10 09: 
Cen of Ga Ry—lat g 5s.194 F-At 130% eoveee/120 Nov’00} o++-//117 120 opssezeseedle 88) J =3 secsee coves [10755 Nov’00 see |] 105% 1067 
I ons RP REeOSE 2enens 200001e0s00s onccec| 2%2-Heceses cases: Des M & Ft D Ist 4s... 905\5 - 99 seooe.| 96 May eee 96 96 
Consol gold 5s.........194 M-N;j 87 Sale | 96% 189 9 seeees veces 86 Any eoes|| 861 86% 
eevevecees NN] seccee coose.| 86 Oct.’00/ . cocces seecec|] £6 s 96 «6987 
1st pref income g 5s ..1945)0: 53 111) 112%5)1128 Dec’00) ....\)107 114 
36 pret seoomng & 194 17% 18% C0000 vevee.[eeeees eeseer! S88 lleeeeee eonnes 
income 194 8 th L 
re NDiv lst 2104 95 Dec’syv L& 
Mid Ga & Atl Div 5s...1947/5 -J 102 J’ne’s? L& Pi 
Mobile Div 1st g 5s....1946)5 - 1106 Oct.’00} » PMé& 2 J 18434 Bale |134%{ 124%) 16/181 196% 
Oent of N J-1st cons 7s.1902|/M- -|106%{ Dec’00/ ... 100m tits Ch 8t P & Min ist 6s..1918/[yg-N} 184 .o000.)183 Nov'O0O) ....//181 186 
General gold 5s,......1987|)J - J 12 129 5/1173 129 Nor Wisconsin Ist 68..1930/ J J} .sse00 seoee [140 May’00! ....)/140 140 
eoccccece ei 124 eee [12536 Dec’00) o.//116 125%/| StP&8 City lst g6s..1919/4 -0] 130 sone 18054 00) ....//127 18; 
NN] sesece veoee: [180 J’ly’00/ ... //180 180 ||\ChicTerTransferg 4s..1947/)J~ Jj] 94% Sal 3 96544) 218]) 91 
SS} 11436 seoee (117% Deo’CO) oo-.|/ 11934 117 Ch.& West iste te 6e.. D1OIM-Nj*105 = .o000.{106 OCt.’OY) ...-//seceee oes 
OT =D] scocce -sece:frcccee secs teesileseeee sevens ral go) soeeeeel 932 D] covcee coves {20 Dec’00) cose 118 180° 
M=N] sccsee coves.) 105 Aug’00} »...//100 105 cule e Went Mion iy 5s.1 100 cersilecesee cooces 
10/Q-Mij 108 Bal 03s 103 62/100 108% } +} OD, seccccceee sees ios" eecces 
g Ss. 414 ii? 
108) A-Ot; 10 tte 118% 
Pree ip lll 1164 
39) M-N 45 
Regis ee M-N sees 
Gen gold 4 B..ccceee se 1992/M-8 232 
gonecngene 992)M-8 sess] BS 96 
Raat alley lst g Ss..1940)J- J see-/100 108 Gen g 48 sescesereeeeee L993) J=-D] sescce seoee {LOL 102 89]; 94 108 
A Div lat oot g 4s 198 J-J 101 107 Cairo Div Ist gold 48.1939) 5 = J/*1003¢ ,eeee.] OF J’'MO’'OD! vou.|lscvece sseeee 
Fal'ist'y Bel J re ee OinW &M Div tate de, 91 Jo Jiro eevee} 100 
Warn spr Val se: lleeeees eevee || StL Div lst col trg 4s.1990|/M-N/'10 
Elis Lex & B Bene 12}/100%4 1 pra Gol Divi M-N/. 
Chic & Alt RR—S f 6s..19€3 ooe+//10436 1063¢/| Spr & Col Div lst g 4s. M- s/* 
Refundi g gold 3s....194+/A-O sess] O2% 93 W Val Div lstg 4s. OlJ- J]; 
U § Trust Co recei 56/| 91% 902 C18t L & C cons 6s..1920/y-Nn/ . . 
Miss Riv B let sfg 6s..1912)A-0 Seer scenes conees 6 Fb|*1 1 
Railway, gold 3s....1950)1 - SBIQ-F'D| cesce . seesiiesoces 
Onic Bur & i. 5B) J =.) 163g ccs iTa"* angod! 832° iTd i 
fund 5s.....0. 10 coees 4) 3 -D/*1823¢ 18 184 134 7/184 
Chic & Iowa Div 5s.... A] seccce cocces p14 B= LD] ssvcce sence jeccece  cosese| sevsiisccece s 
V Div 48...0000000019 A} 102% ...... 4) -J/*184 187 [184 Nov’00; .... 1383g 189" 
#10436 10534 34 5 J Seeeee seeeseieseses eecese seeciieeeces seeeee 
20eeee coeees 01 A-O}* 00% cocce.|L 1% Dec’00} .... 01% 101 
115 Sa. 88 Tcl sevecs secsesieccece eeeees| ses-iiseseee eegece 
105 45.1940/A.0) 94 Si 30 456) 56 oon O4 
111 108% see Apr| 4734 Bale | 41 50 | 486) 60 
seeelleseeee seesee//C 1 LOF & Wh Con Ist 65.1983/A-O] sesso. vevee[111 Bep.’00) 4... 108 111 
oees|] 10034 108 Glew & Mariette, Bes Pa BR. 
— . eee tbat er Clev & Mahon Val g ipsslous seccee seveef LBB 182 8/128 133 
seeeeeces jo eee. eeecsseee: eeeeee ceesersicccece O00CCe] seseiicceeee Seetee 
Han & 8t Jos con 6s... B184 .+se+]190% Nov'00) ....]/11856 188 |/Clev & ies Penn Co. 
Chic& BIL lstsfeur és. 90 LIQ ..000.j114¥6 Sep.’00| ....//1138 116 oa f Migy'G—ist g 840... 1847|3 - J} 70% Bale | 79 79% | 149/| 68 
lst eon Oy egaeeawg iss” eencee isa” Nov'00 eee isaig iss" ool 4s. stg 4s...0002] 1 ae3 as on” Hee bo ia tie Be 
& seevececese eeeeee 7 sees a 48. ceccce - ie 
Gen Con Lat Ss.....0000 116 Sale {1153¢ 116 14/112 117 ou ay, "ies et St By. 
Onie & Ind O Ry 1st 5s 1936 118" 176°"|1185g *Tfo3| “S0l|1ob3g 11534||Gol BEE Wal Bee Hook vel. 
bind LouleHefe 601947 J/*118 120 [120 1280 711136 120 01 Sonn & te ist tela Oo 
° ive . oad 000008 Cooeericeeees senses! coer||seccee ceeee 
a Dt ct J-J Bir? 107 |107 Dec’00} ....)100 107 ak & Gt 30. See CM &StP. 
Louisy N Ch 1st 6s..°10'J = J! 11636 ......1116%% Dec’00! ..../118 117 & Waco. . 






































* Ho price Friday; latest bid and asked this week. [Bonds due July. *Due Nov. iDue June. TDue Jan. {Due May. aOptionsales. bDue Aug. cDue April. Due Oct. 
OUTSIDE SECURITIES (GivzN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, &c. 


















































Street Railways. Gas Securities. Bid. As). Gas Securitios. Bid. |Ask. Gas Securities. Bid. |Ask. 
&o Bide Hl (Chic)—Stock. Y& Lie River Gas— Chicago Gas—See N Y Stojck Hxjcb. 
weRap.TT. 1946 ‘incinnat! Gas & Coke... 195%4/196 
‘nion Trac (Chic) Gom.. NEW YORE. Jol Gas L & Heat—Com..| 46 | £0 
eeesceeseses Cent Union Gas—Ist 5s (21(8 {109 ° e 76 80 
United Rys (8t L Transit) Con Gas (NY)—Stock—N| Y Stk| Exch Ist 58 1933... 
Preferred. ...cscsseessss uit Gas— Consolid Gas (N J) 
Gen 4s 1984. cccess S&S Df n. 58 1982—See Stock} Ex. li/st. 19 
Un’d Tr&Bleo(Prov)-st’k Mutual Gas....s.scseeeeees| £00 |810 Consol Gas (Pitts}.... 50] ... ence: 
West Chicago ot......... 1 || N. Amsterdam Gas— , ssescccccccccccee SOIT C136 ti; 
wens 5s * 1088... M&N 1 {10836)|| 1st consol 5s,..... 0000-5) 108%) 1083¢|| Bay stseseneees 1 136|| Bonds Ss..cccseosseesee-| LLB [118 
Worcester (Mass)Tr-C-m{| 313¢| 823¢|| NY Blec Lt Ht & Pow—N./ Y.S8tk.| Exch Boston United@as Bonds Bosto|nLis || Consum Gas (J City)—Stk| 103 | 106 
ssevecseeeseses| LOO |evevee|| GOld 5s—See N. Y. Stk. | Exch. | List. Buffalo City Gas—Btook.. 5 7 pt BB. rrseceesecere #104 {106 
1st 58 Bonds.....0...+..18 66 68 ¢And in tPrice!per shiare. 
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= ’ q ° 
BONDS. Fy bad an a 3 Range DS. 3 nae, Lang ll 3 Range 
N.Y.8TOOK EXCHANGE) 3 Dee at. | Last bate Jan, 1. ||*.¥.8TOCK EXCHANGE) $$! Dec. 21. | Last pate. Jen. 

Werex Enpine Dic. 21. |5 — WREK Enpine Dec. 21, | SA, |—————_ - 

Ask.| Low. High.|No.|| Low. High ‘_|-—|Bid, Ask.|Low, High.|No.||Low. High 
Del Lack & Western 78..1907/M-S)/*120 — ,...../19244 Nov'00/ ,,4,|| 19244 1243¢||I1l Cen. (Con)— 

Morris & Mssex 1st 7s 4)M-N| 187  ..0002/187 Dec’00|,,,,/|186 149 Bt Louis Div g 8e......1951/J-5| 9036 vs000.| 92 93 1), 90 «9B 
TWesececscesesselG@l-1LVOL|A-O| 103 — ,...4./108% Nov'00) ,,,.|/102% L073 neeceee L]T = J] cesses sevcesisercese canes] s00s]].cecce seccee 
lsteon ¥8.000001915/J-D] 188 Sale |189 188 |°' 6/188 141% soscccecseesA951/J = J] * 08°° Dec’00 Gig 1 

eeee sees 5\J-D seeeee ceoeces 140 Oct.’95 seeelleteeee seeees eeeeeees 1 J -J e 10134¢ Oct.’99 *Fetileseces 800806 

NY Lack & W ist 6s.. 1jJ3-J)*136 . 187% Dec’00),,,.||138 1873¢)| Bp Div 1st g 334s. lJ -J) « 100  Novw’00/ ++..j//100 1 

jon coeee 23\F-A *122 . 122 Dec’00 eoee 116 122 . J-J J sesece feeeeel® s-2ee@ seeerr 
Term & impt 46.,...1923/M-N|*102 , 10836 Oct.’00) , 10834 106 F-A 1143¢ Deo 00) »..j 11 indy 
Bing & Y 1st 78.1906|A-O 118%. 1644 Nov’00 11834 182 B= A] sessee cssccelsscccs — cvesee| 88" I(sevece 06 
AITON BA TWrcseceeseslLBOO| A=) weseee veeee [108 Ang’9s seesee seveee J-D 193 ,.000-/181 Aug’00} 0. 1103¢ iai* 
Del & H—1st Pa Div 78.1917/M-S/*146 — aaseee 14634 May’00 146k 148 M-8 BO = NOW’DS| vevellseseee o8 +4 
Regist ered..svvesee01917/M~ 8] seseee seveee(141 Oct.’00| .,,,//141 140 3-D *'|187 Dee’00]..../]188"" 1s? 

Alb & 8.18 lsteon gu 781906 0 Dec’00 117% 121 J-D 1223 Sep.’0 +||123 183 
Registered...+. 6) A-0 tece-s seeees J -D 100% Novw’00]. 100 108 
Guar gold 6s 1906/A-0 ) 1113g 115 J -D seeeee  seeeee] : seses 08 

Baglstared 1906/A- 0] .. 119} 118% 5-D 108i Bep.°00 108ig 108%g 
Rens & Sar ist +1921 *l ‘ 1 147 148% J-D sees sees seesll cones egecee 
ecceseseeoLOBl|IM-N| seseee coves: 148% J"ly ’00 148% 14854 M-8 1023¢ Nov’00) »o+.//102: iene 
Del Biv BR Bes. ‘a BR. WF =TiLOG = .on00.) 10SSg Arrg’00) 000] LOS}g 2 
Den & RGr lst gold 7s.. O}M=M) ..00- -se0e-/108 Oct.’00) ....//10 10456 5s Bm J]190 sevccsleseses coesee| ceee|icscces oe 

Ist CONG 48.000. 36|5- J| 1013 Bale [10134 10184) 60 10184 AcO| ssveee eevee. | LOS Doo*O0| «...||106ig 11086 

Ist CON G 4368. veceeeee1936/5 - 5/9106 .,..,,)1093§ 1095) 81/106 1005¢ N 

Improvement gold 5s.1928/J-D|*105}% 107 |106 106 5||10136 1063¢|| 1st gold 6s......00000,1919|/M-M| 12434 126 [123 Dec’00) ....|/1193¢ 128 

Rio G So gu. Rio Gr So. gold Ss. M-§| 95 Sale | 91% 95 |3.8]| 88 965 

Des M & Ft D. CR&IP. gold 4s, Mes} 61 62 57 Soe 28]/| 54 (63 
Des M &Minn. See Ch & NW. Iowa Central 1st gold 58.1938) J - D|*115% 117 [1153 Deo’00] s.<//111 117% 
per MATOL BssLB iGo. | o n| o) ‘*11t'| OOM May'00) .«».//108K 109% econ Mik’ Bee Brig.” 

Det & Mack Istlieng 4s.1995)J-D) 96 ,.....| 9836 Nov 00|..../| 85 98% Kisser. See LS&MB. 

Gold 4Bcececereeceeesecl1995 J-D) 86 89 83 Dec’00) ... 76% 9v & Mich. Bee Tol & OC. 

Dul & Iron Range vont ~s 110 Bale |110 111 88)}107 111 OOCOOe ceseert-eeecs ceseee| Sell vegces C00Cet 
9d 6s. J-J). eseeee — eeeees eee 68 Bale | 67% 6&3) 218]/ 61 76 
Dul Red 28 J -J]. 9234 % ee 80000) seecee 63% Oct.’ eee 68 68% 

Dul 80 Sh J-J 116 Nov’00/ oe.//110 116 
Bue 

Jol ME-N/*108 = 440000110934 Dec’00} +042//10 118 '. 
Tift Lex “ ms oy 184 .ss0s./184 19434] 8]/11636 19434 
Him Oort & N: 941 seescs 120 4120 180 1/}108}¢ 12 
Brie 1st ext g 4s M-N/ ...... 191 |11 T*ly °00) .+.j} 11 118 945 1115¢114 [111 Now’00]....//110 12 

Bd Ext GOld St.erevevees M~ 8] 12036 ....0./11936 Jam.’00| ....// 11054 11936 M 

8d ext go M-8 11536 116 Nov’00} .-. 1 ll Leb Val (Pa coll g Be.. 1907] IM-N] cocces sees. /10@ AtUg’DS) coee||. cece evcece 

4th ext g A-O 12036 . 2 Mar’00/ ....//18 1 coeseccce LOOT IME-N] seeces soccccisseses seeccs tll scecee seeser 

5th ext gold J-D} 106 +]10636 Apr’9O] .00-||. seve vevee.|/ OD VN Y Ist 01940) = FiPL1O%G wee. LLG «LLG 106% L113} 
st consol gold 7 M-8] 140  .ss00/140% 140 1 Registered sassseesessel@40]5 = J/°L99 seven l 10 109 111 
1st consol gold fd 7s M-8/ 187% .....-/143 Deo’d: , Leh V TerRy lstgu g 41 +J113 J’ly’00|....j/118 1153¢ 
Brie 1st con g 4s pr . J-J| 938 Bale HH 99 secvccccoses L941 10 Oct.’99 o seesee 
J =I) secnce veveee) 9334 May’99 LY Co 1st gu g 5s..19383 108% Nov’99 
1st con J-J ) 254 ° 21933) eacees  cecse 
pas ~ r| “4 148" web’ Us Leh & N Y lst gug 4s...1945)) 92 Sep.’00 
6 7 . . *eeeeeeescccs sees Seeeee)] Seeeliccecee COCCCE 
Buff & 8 W gold 6s.,,.1908| - J el gy 2 BIO AN sty istpiee. nenges . seness| conellccccce 600088 
MB] sscevseeeeesee Lf J-J TOs COeetelssence sesses| sesel| seses sescee Gold guar oe ° 10136 Sep.’99 seeell-ceece Ceeeee 
Chic & Brie 1 +1982) ME-N/*1123¢ ..005./120 122 25)/114 Leh & Hud BR. Ses Cen of } 
Long Dook eon gold 6s:1935|4-0] -<-+. :"s214|t 9844 75634] “76]| 804 18984 || Leroy & Oanay Vale SeeMoP. 
seeee evencell oP. 
922) M-N tors, — vas 4 * Lex av & PF Ses Met 8t Ry. 
J 118 Sep.’00 Long Dock. See Erie, 
108 Oct.’98/. Lo {sland— 
sefecccce sevecel » [| Let Con g Se esesesesceeL OBL [Q=J5/* 132 — s000//1BB3¥¢ Deo00) oe. //180 LBB 
‘J ist 118 118 stcong secsevesesslOSh ¢ *108 seeeee cesees| 20081) sesee 8088% 
¥ 8 & W—Ist ref 58.1937|5 -J| 119% ...../111  Dec’d General gold is. .,.--1998]5 - L|*108 ‘Via’ ied 96°" 10a 
Bd GOIA 4368.0000000001987/F-A] 95 ,.....| 9036 J’ne’00 Ferry ist gold 43¢s 232 10435g 10434) 16]) O73 105 
covscooeelQ@@0/F-A/ 105 fale [108 105 Gold 4s 0001983] 5 -D 100 Oct 700] ....//100 1 
1 g Ss... 43/M-Ni*.1l  ......{118 Apr’0d]. Unified g 48 ....+00..1949 98 9834) 98)/ 85 
Regis $5,000 each .1943/M-N/ 7... Oeeeee! -ecee  seesrel es Dei ure Ga... o soeeee 00 
Wilk& Haslet gu ¢ 581942) 5 -D/*1043¢ .,....|106% Nov’00 Bklyn & Mon ist g 6s. seesee oe 
Brie tts. See Pa Co. Ust Gives. scores 10 Aug 
Escan &L Sup. SeOSN W. NYBGEMB cong be... e[LOF Jan.’BO) .00+]] reese seocce 
Bureka 8) Lat g 68.1988) F- Al o.0.., .escee] 65 MOW'OT| sssslleseeee geeses]] YS BB let g 60.,..1997/mM-),108 ....../105 May’00] -.,.|/108" 168 
By & T H ist oon 6s.....1991|/J -J| 125°" .....,/184 Dec’00| ....|/130 1263¢||_ Nor hb lsteon gguGs..'83|Q-@/°11036 ......{109 Nov’00)....//105 11036 
oes geneeal 1d Se... 2)A-0/} 108 Sale |108 108 4/10 110 ||La& Mo Biv. Sees & 
Mt Vernon Ist 6s,, BJ A-O} seceee voceeeleccece seveee| soeel|reeeee soveee|| UOUlSville & Nash 
Bull Co Br’ch 1st g 5..1930/A-O) visser seveeelseccee  enesee| cove||seesee seeees|| General gold 6s 80/5-D) 119 Sale /119 119 8/116 128 
Ev&Indist con gug 68. or Lees 105 Bep.’00},,..//100 108 GOlA Ge.erecerees SZ) ME-Nj 111 ....0./1103¢ Nov’00| ....//10 1b 
Fargo &80. SesOhM&EtP. Unified g 4s.. 940); J} 10136 Sale |1013¢ 10134] 25]/ 969g 101 
it & Pere Ms 6s ° 4-0 *:24 eee 125 Dec’00 eee 120 125 40 J 2 eeeses itis 
1st consol gold Ss....1989/M-N} 107 ,, 107 107 2 ec 1/10 11} 
Pt Huron Div Ist g Ss. A-O}*107 see00e)107 Dec’00)..., 5}} 9634 100 
Fia Cen & Pen ist g JJ] ceceee covees(100 Sep.’00] ..,.)}h . |] LOBg 10436 
1st lone az ont gold Ss J oJ eeeeee seesericeccce seeeee! cones eeeee oeeee 111} 1165 
Comael Gord S0- so ccasss J-J Peeeee COoeeeleseees « eeeses! sene||seeeee Ceeee is? 136°" 
Kh8avV Bee. Ses StL&sF. 1 
Fort 8 U D eh B41) IT =F) eccee coveee( 108 Mar’Q8) ...-||+seee0 sece- 117 112 
Ft W & D O—Ist g 4 921/J-D) 8034 Bale | 734 Si4)/243)| 70 81M 115 116 
IW & Rio Ge let g 8-40. 928)J -J| 6854 Sale | 6736 69%) 188) 55 693g ri 188 137 
Giol Hae of “83 Let 5e.1913|A-0] 101 108 Nov’00 100 104%|| Kentucky Cent g és Dos°00| -2c:i] oaks Boa 
of” 2 eoes ov’ cove eee JjJ« eeeece sseee ooue 
Ga & Ala Ry 1st pf g 58.1945/A- 0} ....., eoeee DOC 'VS} ascii see 0 —— L&N&S M&M latg 4368.1945 aa “LIL oeeeesf111 Deo'00).,..)/1 111 
Ist consol g 58 ..0.04..1945/J JT) isecec seve] 9836 Now'00|....|| 89 98%/) NFla&8Slstgug5s ..1937/F. 4/°11)36 ....../1119§ Dec’00) .,,,//100 113g 
Ga Car & No 1st gu g 56.1929/)- 5) .occce coeeee| 9036 Jam.’00| .,,,|/| 9056 993¢/| Pens & Atl lst gu g 68.1921) p. 4/°11046 .,,.,./1118¢ Nov’00/ .,,.|/ 110% 1139 
Georgia Peeife, Ses Bo Ry. OT WN -1986/F. al] 11146 109 Oct.’00) .,..|/107 112 
@ila V G & Nor. See 80 PacCo. Bink fd ( A) g68..1910) 4.0) coves eees  seeseel soe 
Gouv & Osw. See N Y Cent. Lg seep tS 48.1945) g- 8) cece 9634 Oct.’99) ,... 
QGrand Rap & Ind. Ses PaO LNAS& Be OL SL. 
Trea th OREO” M Sitattan Ry con ée1990|a-o| 104% sale [10a 105 | 19/| 99 100% 
. ad e 
er NENTLSH. Registered. ....00019BO) AO) .rccee seccosleseeee ceecce| sees|lesecee sesere 
Hock Val let oon g 43¢8.1999/J - J| 104% Sale {104% 105 76 105 Metropol Hi lst g6s...1908);. yy) 118 120 {118 Dec’00/,,,.|/118 iié 
cccccccccccel GOOlS = Bl ceccee coccceleccces coccce) cocel|ecccee cocces]| Mam B Colonis g 5s. . 1934) 5D) seovce sevees|eccces  sevvee| sevel|esceee covcee 
Col & H V lst ext g 48.1948/A-@/} 106 ...40./1053¢ Now00},,,.|}108 108 || deK’pt& BV. SeeP MoKSY 
Houst B & WT. See So Pac.. “ Hl. SeeMan Ry 
& Tex Oen. See 80 P Co. ex toon gold 4g...1911)3 -J|* 81_ ......| 81% Now’00/.,..|| 70 8&3 
I is tral— 1st con income gSe...18 39) J’ 273 Sale | 273g  2834/213|) 2034 tgs 
1st BOI 48. cesecreeesl DSI I - J 115% reeeesil16 Dec 00 eee 114 116 we py t 00001939 J’ly * 138 13% 1856 14 80 10 1 
Registered ...000000-1951/3 -J| 11 eoocee|1135¢6 Mar’00/ .,,,)/11 113% Bauip & coll ¢ ® soos l VIZ An O00008 coceeeicccces cocces| seosiisseces seneee 
lstg B38. rcccoceece iI -J 10634 »eeeec/ 10636 Dec’00} ,... 10436 1063¢ series 0000001919 A= O) ceccee ceccerlscvcce sevserl oe: |lvsvcce eopece 
Registered ..cccccccee UD =F] cove. svvees|/ LOBE ADF. ’OS) seee|| sconce coveee ex Internat lst con g 45.'77/M- 8) s.c000 coveee 84% 84 20|| 8334 
1st gold 8s sterling... J M-8| ceeeee eocecelecceee —eeeeee| coee||ecece coves || COX Nat lat gold 68.....1927 108 1 
rt M-8 oe sesece seeeee! coes|issede seer 8d inc 65 A stmpd.1917 81 81 
Coll gold 45... A-O} wee 104 | 104 5||100 105 1917 128 17 
. A- Beeeee sseces 104% Tan.’ B9) cos: jiccevee sevece 0 105 108% 
LNO & Tex gold 4s.. 3|M-N| 1083¢ Sale |1083¢ Lng 6/101 104% 0 seceee cocees 
. ee M-N/*. ise. luakg 98 Jan.’ eeee 98 98 
Cairo Bridge gold 4s.. “4 1 “D POOCCe Coeeesiceeeee cesses! -eeeiies eee seer 
Louisville Div g Sige .195%| - S| 10856 10834|10i8g Oct."00| ....|/100°” 108i 
eeeseseeee 53/ J at eee seecee ——e eesees!| sees eeece cease MS orth. &8tP 
_Mid¢ @ Div reg 5a.....19B1/F- Al secsee seoees 188 May’OO! ....||-se0e- caer “1 &8tP. 8eeOb M & &t P 












































"SMe priee Friday these are latest bid and asked this week, tBend due August. *Due April. |DueJanuary. 1 Due October. iDueJaly. «4 Opticon 
OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—G@GAS, THL. d TELEPH., &c 















































Gas Securities. Bid. |Ask. Gus Securities. Bid. | Ask. Gas Securities. Bid. |Ask. Teleg. & Teleph. Bid. | Ask, 
Detroit G@as—See N Y Bxcjh. lis. Kansas City Gas......100} 20 | 80 Ohio & Ind ConNat&Dl—-| 38 | 88 Teles. & Teieph. 
Besex & Hudson Gas.....) 85 | 87 5s 1922... scseeeA&Ol$ 93 |100 || Ohio&Ind—ist 6s'26J4D} 45 | 50 || American Dist Tele—NY| Stock 
Fort aT (Ind)....00. | 86 | 45 || Laclede Gas—N Y Stock) Hxcb. peas Sas 6 ines Stock| Exch|| Bell Teleph. of Buffalo...| 110 {120 

Ist 68 1925. ..00.5..5dd} 46 68 Lafayette (Ind) Gas.....| 40 46 Ph lelphia Co—Ses Bos/ton List. Cen' & South Amer....| 100 [11 ¢ 
ssees| LOO [105 ‘ist 6s 1924........M&N| 45 | 55 |; Providence Gas....... 50/t 9d |....../| Caes & Poto Teleph—Stk} 68 | 70 
Ist 5s 1915........P&A/$104 /106 anspt & Wal — St Joseph (MO) ssseeesss.| 80 40 5a 1909-39.....0.00.SHI| 103 |. rccose 
‘ord (Ct) Gas L...35/+ 49 | 51 Ist 65 1925 ...s000.0HD) 45 | 55 Se 1987. ..ccccssssesdadi@ OS | 95 ymmercial @.seees..) 179 [37S 
Hudson Co Gas ..cceseess| 95 40 adison (Wis) 65 75 8: Pai eccccee| 45 50 Commer Union Tel -| 118 11285 
58g 1949..... sssecceess) 108 |108 lst 68 1926.......,A&0/3107 [108 Consol 5s 1944..,.M&8/¢ 74 | 80 || B upire & Bay State Tel 75 |.scce 
diana Nat & Ill Newark Gas 6s 1914...../§140 |141 yracuse bends 10 Brie Teleg & Telep—See 8 List 
lst 681908 ...... M&N} 45 | 60 || Newark Consol Gas..100) 56 | 58 let 651946....sc000.0&3) 85 | 89 || F coccccceccccscocces 862 | GS 
polis Gas—Stock.| 66 | 65 5a 1948 ....sc00000-0&D/$i105 |106 || Western Gas (Milw),.....| 99 |:08 #And interest. tPrice|per shjare. 
_lst 65 1920........M&Ni 82 | 90 |] New Eng Gas & C—SeeBolston Liist. Ss—See N Y St Hx list. 
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BONDS. 33 Price Week’s Range BONDS Su| Price Week's ;|| Range 
Frida: Ra: or since ; Friday, Range sines 
‘W.Y.8TOOK EXCHANGE) $€ | Dec, AL te a Jani, ||N-¥.8TOCK EXCHANGE 3 Dee 30. | Last bate. 3 Jan L 
Wreck Expine Dec. 21. | 5% WEEK ENDING Dec. 21. |.§ _— 
. h Bid. Ask.|Low. h.| No.|| Low. 
*Minn & 8t L—1st g 7% ..1927/J -D 4 Y Ohic & 8t L istg 4s.1937/aA-@/| 108 ..,,,. 10834 “ 3)) 10436 10: 
Iowa ex ist gold 7s. +1909 J5-D)*! cesceececeesl O37) A=-@] secece eeeees 106% Dec’0 eter 10s 10 
eae Von en She Ss. *10/J-D ec sees N Y &Greenw Lake. Ses Brie 
Pacific ex veges 8.1921) A- 0 124% Nov’C0} ...-||1943 188 ||N ¥ & Har. SeeN YO & Hud. 
Ist Cons gold 5s....6+.1934/M- NN} sevcee oeeeee( L164 11736) 7//11136 119 ||N ¥ Lack& W. See DL 
ist and refund. 4s....1949/M-8/*...... 98 | 97% 98 6/| 98° «9em||NY LES W. Ses Brie. 
Sparen ayia tsa fcr A 
= sees Oeeeetlocceee eeeece! ** “lleeeeee seeeee . - seeeee seventh OCt.’B7| eeeei|s s 
MSSMAA intg to imtee.26|) -Si0d es ( ii! ILL ifteers sees" Convert deb carte $1,000, TA~C] sits serce:|186* Des"oo] sse.||A8Bag 296"" 
Ly ag TS 5 BUSES =F] veccee cevvesfeseee cover] *90'lleeseee cveeee Small certfs $100......../.... 0) +. //185 18 
Minn U: & M. Housatonic RB con g 5s.198'7|M- i |*185 
Mo Kan & Tex—1stg4s.1990/5-D) 947 8ale | 04 «95/181 88H o7% 3S & Derby oon +eo1918| M-N/*1183¢ ,,., sees|lececee + 
2d gold s.........6...1990/F-Ai| 7634 Sale | 74% 7634/7128 708 NY&N B ist %s..,...1905/5 -3/*1143 ... 1114 Jan00|...-|/i14 218 
Ist exten gold 5s......1944|M-N; 08 Bale | 04% 98 | 185 ss 98, Lgt Bh.rsecssesccsseeelGO5| J = 3 |*11056 44. tis JY QO] soes|issccee seeces 
rye }Coga aia, 06 ag a hEeg ee teeeee 10056 ov'g9 sontll.scacd keeces NY oa We Bertone eps aellios ‘101% 
a gu g 5s.1 - esas p."00}+e++// 90 90 . stg 92) M-8) |*.se00 LOLS) 10634 
ME&TofT istgug5s..42|M-§| 95 96%) @ 85 6 7 Pagie $5,000 eal o0e1G992|/M-8.| cooces scoeee{l OE] veer[ ls 
Sher Sh&son lstgug 5s.°4 43 $13 -D hs 95 98M 08% Deo 00 es oa oan NY & Pat, ‘gue NYO BH M-8 eeees vee Olss abt "ee sence cetees 
ist g 40.... - Deo’06} ++: 
Tebo & Neosho 1st 7s. i903|5-D panne boned —— cee RAS hella. NYS&W- See Bris, 
Meo EK & B ist gug 5s...1942)A-0/ 108 18 108 6il10a ics ||NY¥ Tex&M. Sse8o0Pac Oo. 
Mo Pad— id 78..<.00e0001906/M-N) 114 (1536 115%) 40/1118 1163¢||Nor & South ist ¢ 60,...1941 ME-N] 113 .cee0-/1108{ Dec’00} vos 8 114% 





ver] tC 
1st ©On @ G8 .s..s0s..1920/M-N| 190 Sale |119% 190 | 93|/1149¢ 19154|| Nort & West—Gen g 65.1931/M-N| 133 .....,/188 Dec’00| +++|/188 186 
Trust g 5a...ccceceser01017|/M-St| 101 Sale | 993g 10144] 916 ahry RSs A-©| 180 1813¢/1313¢ Dec’00/ ....|/180 188 
pected BAUER ig ai’ | "wag itil 35" sons] MIE Wh nseebena 8s a 
@Oll gold Bs. ..se00e - e | 9 ry y lstocong 4s. 
Registered .........,1920 ot: ee 20 LORI) Begiatered «...+++-21906 
Pee Hot Mo is Istg 58°26 94 J’ne’00|..--|| 92 94 Small..... 
107% 10734] 2l1059¢ 107%|| COST 1s gug 


eee te tht 
of Mo istexg4s.’38 o01922)5-j3| 107 . io Nov'00 eee {107 107 
ed gold 6s.1038 |] 11554 Sep.’00] ....|]1 1356 116%4)| Selo VAN sensi leat M-N| 101% Gale oy 101%] 4|| 95 108 


J ewedely sey aa A-0 Hits | Bale /118 114 93/1108 11414||North Ohio, ‘gee Brio kW. 
Genconstampgtdg 5s°S1/A- 0} L236 ....0./112% peaos osee 108 1194 Northern Pacifio— 
Sue 84 86 |511 86 Puor ent 616.6 4s.. 19-3 10534 Sale |104%{ 10514/ 246 1084 18 
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No of Cal Ist coedee cesccefeceece _ cocccel cocel|eccces cocces |] MMC Mee otrg 5s..1907|F-A| 19234 Sale iii 199k | | 89||1Téig 19234 
seveee seesee/ LOB anexs Bway? visteg 58.194 go rin itis oe pues 9 ies il 
208 seeece ~ 1 H ec’ tees 
Col& v ist gu g5s. M- 8] 1283 ins Dec’00} ....{j/188 125 
¢ 998/M- 8) ...... seceee seeces| teeelicosene seesee 
A 9° beet ah 1284. woe Dec’00| ..++|/188 195% 
Reger ) Iste.4s.1998 = SCOCCe seeeer season] Ceeelivesses 86868: 
6 sree 0 Met WSEl(Chic) 1stg. we g-4 eeeee seeeee "98% Dee’ 00} .... O64 oo" 
Meese ee eeseres HB} ssees eeeeerlessece eeeees| teetllesecee eevee 
igccnmus'c tne M-MN] cesses cceee.[107 Nov’00]....||1053¢ 107 |] ail M1 By& L80-yr g 68.1926) F- A} 108% 00. 108 Oct.’99} «+0» st 
ped... one M-N]| 1068{ Sale |166% 107 | 30/]1043¢ 108% Bt By lst con g 5s.1919)5 -J| ...... -... Oct.’99} ..0. ast" tee 
@Pacof N rie oie 423 seeeee esveee{ 116 rs soos) | 11 1 ete ° petdy = J} 11894 i1dig iid Deo'00 coos 116 
eeeeee eee eeeeeel eee eeeees eoeete 
il4 114g Third Av et B00 9375 }i86 * Dee’00 sone 126 
seesee seee Un Bl (Chis) ist g5s....1945 109} Deo ’99} «1. 
101 055¢ Chic 8t4 yr istour 28) . i eeeeee) seer 
106 143¢|| 40-year ae i: secces cosees| 9B De@e'O7] veselicccece covece 
J ug 10734 10 Gas& GHT|BON 
‘1108 Nov’00 108 0 Atlanta G L Oo ist stg bat847|3 = O0ece SOPERSlceeees  seeeee| seseliconeseg seecee 
9 J sfececes  seeses| soseliesecee seven: Bos U Gas trotfss A Ser: BE 7 eccsee| 0196 OCt.’ OS) ...-|lesesee sovcee 
18|J 11234 Aug’97]... ses eases Bee Dee et con eee. GB M=N] 11124 veooosi 11556 11684] 42)/1183¢ 118 
4 J 04 9454 '22|| 08 945¢||\ChG@L&OCo. See P E000 
ti & Yad lst g gu 46,1949) A- 0} recces coves. lesvece  svecee| eoeel|sersce seveee Columbus Gas lees Sa. .1eeas «3 000008 seeneeleeeees  seeeee] sees||seeeee cocene 
1 & Greeny lst 5-68.1016/3 -J| wees .++-- 115 Jan.’00],,..//t15 5 ||ConGas Oo. SeePG&O0Co. 
BT Va & Ga Divg 5s. J-J "118i 119) 119 He $'|1149¢ 119 ||Detroit City Gasg 5s....1983)J=- J) 96 ......) 97% 44); 98 100 
Oonl 5s M-N 118 118%} 9)|114 80% pat Gas Goeon iss g -1018)F-A/*100 110 o0ss Neves seeelloceeee coveve 
pf tm nn bg M-8 ello seeee. LLLMZ Dec’00) ..,.|| 10836 118 id El 1] Bkn. See K Co BL&P 
ott yy d: > isa” oe seeeee  sese sees 115i isi a at icone bones M-s/*130 1183 Bep.’00 118s 11 
a Pac y = J}*l 185 Nov’00}... as ngvs.. - eeoeee eeee 1 
Knox &0 B5|J = J/*1 8846 ......)184 Nov’00)....) 118 iq G & Fuel. See P G & CCo. = M4 118% 
Rich & Dan ee: J -J| 124 Bale [134 134 - 118 as & Hiec BergCo cong 5s’49/J - D 102% Nov’00} ....||1083¢ 110% 
Deb! ink Fund £6 ala Olsio7 is Lord Dee '00| *1.: «iitea ai GruapaL co ists s0..1916/K-A 107 107%] °3||L07m 107s 
cence - 1 Dec’ fees ar as . j 
8o Oar & Ga ist g 5s.. (M-N RI°t0 a” is lest Dec’00! . 102 10 K C Mo Gas Co Ist g 58.19221|A-0 Cy Tp el meta et 
Ro price Friday; latest bid and asked this week, {Bonds due Aug. *DueJuly. | Due March. TDueJan. iDueNey. ao These are option sales, 
OUTSIDE SECURITIES (GivzN AT FOOT OF 7 CONSECUTIVE PAGES).—FERRY & MISCELL’S, 
Ferry Companies. | Bid. | Ask. Miscellaneous. Par.| Bid. |Ask. || Miscellaneous. Par.) Bid. | Ask. Miscellaneous. Par.| Bid. | 48% 
16th & 284 Bts Fi —.|_ 96 | 85 || American Bridge Co-Com| 4534) 45%||Amer Sheet Steel pref....) 744) 75 || Amer. Writing Paper 2%) .4 
ort 5s 11910, 2105 |108 Preferred......s.ssseees| 95%) 95% || Amer Shipbuildang...100) 25 | 28 Preferred 12%| 16 
Ualon | Fe cesses} 81 | 88 || American Chicle Co ; OTTOA. seseeseses 90 |100 71 | 73 
1980, M&N|t 93 | 93 Preferred ......++ 4m Soda Foun—Com.100/ w.....) 8 t 85) 8% 
Amer Graphophone. 1st preferred....0+.100} 6@ | 60 || Barney & 8m Car.....100] 16 | 25 
Miscellancons. Pref aecece eeeecese 8 1846 RET aca esceoes 10} 10 109 
Acker,Mer & Con 681908} 98 {101 Amer Hide 10 american Surety......50} 170 {180 oe it Ge...) LOSSG) sever 
Amaig. Cop per Bes Btock Exch.| list. Preferred sssceeses 87 | 38 || Amer Stra woes 8B |rcoeee|| Biles ene tiene be seeee. 187 
Am oa Gaeta Bee Bloston | list. 6s, bn 11) a Mas 90%; 93 Bomds 66.2000. seeeB&A) sense eves: Preferred wesesesesses BB jcsoces 
Amer Note Co...50/t 49 | 51 Amer Mu UtOSCOPE soeeseee 80 || 4m ‘o’rs—Stock.100} 58 | 6%34|| Bond & Mort Guar...100/ 895 |805 
Amer Bicycle—Com..,... 6 Press Assoo’n..100} 60 Amer. Woolen—Sce Stock} Exch | iiit. || British Columbia Cop) 214] 3136 
Proferred....scsssescsees| 28 | 29%4|| American Screw......250 aver Wringer Com...100] 108 |..000.|| Celluloid Co...s01000..100} O |100 
Bonds Sees 74%4| 75%|| Amer Sheet Steel......... Preferredic.rsecsccsess- s+! 118 ‘reoee. tl And interest. + Price pier skaire. 
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BONDS. 23] priday, 4\| See BONDS. S| shea, | gone ; rm 
N.Y. STOCK EXCHANGE § Dee. 21. &| Jan.1. || N.¥.8TOOK EXOHANGE § Dec. 21. | Last Sale. Jan. 1. 
WEEK ENDING DEC. 21. /5 — WEEE ENDING DEC. 21. / 5A, 
——|Bid. Ask.|Low. High |No.||\Low Hio” 
pietyarOs ietoens 8268 F-A 81% 88 
mon coool ee erecee ~0eeee &WH ist Setr ctfs |..... 68 84 
eae Ban. leteon ¢ g4s.'39 J-J) .. 8644 Dec’00 (thie & st¥a ool 'on.1815 J-J 110 ll 
Lac das-L Co of 8tListg5s’19/Q-Ft/*107 108 (107 107 1907/1 - 3 siiiselesinellsniees <hunen 
Small ......--- vee 1919/Q- seeeee ceeeeeleevece sevece| e000] |seeeee cevees|| DOt wah vid at S408 A101) A-0O 23 20/| 19 40 
Mut Fuel Gas Co See PeopGas Hack Wat Reor Ist g 58.1926/J - J anes 
NYGELHGP..g 58.1948/J-0 108 Sale /108 108 2)/1083¢ 111 Head BCo istsfg 6s...193)|/M-8 ov’9e 
TOTO ..cscvceceee LOGE T =D) wrceee wcevecleccees sesees| sts/|, e008 seveee|| HODOKON L & I g 5s.....1910|M-N 
Purchase mon g 4s....1949/F-A| 93% Bale | 93% 9434| 145||'91'° 95° ||| Iron Steamboat Co 6s...1901]J - J 
Ba Ei lll 1st conv g 581910 M-8)/*.08 1093¢/109 109 1/|106%4 110 ad ae Gard Ist g 5s...1919|M-N 
Ist con g 58. ......--1995/J ~ J/*!8034 121 (120 Novw’00) .++.//117%q 120 Bee & 6 Teen 5 s-1968 V-N 
Paterson& PG & Eg 50.1949 W- 4) ..ecee seveesleceee senses] s008]| secee ceseee | Noweners sap bse 1990] 1 = J8] .covee covess coccee| ¢ 
Peo as & O 1st gu g6s..1904|M-N| seoves seveee(10% Jy 00} ....|/107 107 Ont Land 1st g6s.1910/@-A| ...scs cosees| 90 Oct. 99 
ag eee ne ES eA 
1g BB..cceeee = +0000 ereeee ec’ - oes pCo is yr’ - eeeeee coeneel ee ze seccee| S808!] 0008 cesene 
Refunding ¢ Stcsss00-1047 M-$] ssseee cose [106 D@C'VB| «.0||...008 eevee] & Yuba Wat Co con g 6s..'28/-J] .cccce scsees{iOd Feb°O7] ««-.||..ccce esesee 
TOTO. . +++ 00008 M-88] vosee ----cslececes secceel, te] cccee seveee aL Wat Works Ist 68.°06/U- S] ..ceee seocre 11836 11334} 8)/1183¢ 1183 
Cee at gas 50871 - J} 109 Sale |109 tou |; 1 i107 109% ermont Mar lst sf 58.1810; .... FOOPOe C0 ee: | sees seeeee| O88] |seeees eoncee 
Con @ Co of Ohistgu g 5s'36/J-D) 105% 107 106 Dec'00)....//105 109 || pele. & TELEPH. BONDS. 
& F Ch lstgug6s.'05/J - J {208 May’00! ....//08 103 || Com Jable Co 1st g4s...9807/Q-5| seseee seseee/LOl Nov'00} «0/101 108% 
4 Mu Fuel Gas ist gug 5.1947|M-N 108 102 | 16)/108 108 || "Registered... 11088071 Q-J] scccce sesees| 10036 Oct.?00) ....|| 10036 10034 
Cran et ee 1080 M-8 107 Dec'00} »++.//107 107 |! mre £& TooltrgetSs...1996/5-J| s.cc0s ..cce [LOD Oct.'99] .--|!-eeeee coseee 
Westn Gas Co co: tr g 5s...’ 3] M-N 1053 J’ne’00| .... 105% 105% nna, WWE-N| cvcee sevcce|: cece coscee| 800]! coven cooces 
’ 1) & . 
COAL & IRON BONDS. Sen eens eer. MI-N] scene ceeees{L1B NOw'Q9! .000]] coves covece 
Ona ten cat "puna ura O-fatel Wa) by Bae |B By) 38181 
* and real est g - M- i@ |10%% =6105% 0434 107 
Col U & I 1st con g 68...1902) F- A} «seers seeeee/ 109% 107%) 8 //10034 10834/| Mut Un Tels f'a 6s...1911| W-N ua 11 3 (09 112 
Pees coeece . eee ~~ my seeeee opeees 
Col 0&1 Dev Co gus e.-1908}! - J cnseee conse] OS Bowes) sooe]| SS SS || Masthwestere Fel Ve-.6c°O01F — 2} sccscs soses, eos pea. ne = A 
en gold 68.1919/M-N/*104_....,. Oa Nov’00 108%¢ 10: U. 8. GOV. SECURITIES | (Por |datly record |see seventh palve P| |recedt 
oer 50:1943|F—A| 97% Bale | O75 US | 78\| bo” OB" || US Sereaistered «... 1980/Q- | 10% 100% l1Odbe Lodbel Bll lOSig LobN 
Pol paedel CAL, See TC &I. US 2s coupon ss. 2.2.93. |G- J| 106% Gale”|105* 105%] 84||104 © 105m 
a) het pee 6p.1919)A-O)} cosves sevens) D536 TAM.'97| .0+-] |. cccee cone U 8 Ss registered........1¥i5 Fi 1L103%@ LLL |10e%% 110s) 14//1088¢ 11236 
off BOlear O&l 180g 581926|5 - =D] ccoese seveee{LO7 May’OT| .o00]|.ceeee eeveee|| U 8 38 COUPON. .o000.445.1918 F/ 11034 111 jil¢e 110%} 57//108%¢ 11936 
J rs J =D) cocces soveee| 80 May’97! ceccll..cceg cesece U s reg small bonds.1918 Bi] ccccee cccccs|scccce  cecccel cect oceece eovese 
PieasValCoal lst g sf5 8.1928] .., .| eevee eseees/105 Oct.’00) ....//105 105 || U 8 3s cou small bonds.1918|/Q- F| 110 111 {110 110 1||108i¢ 11 1a 
Rocn& Pit C& 1 pur m 581946) M-N| -seeee cseeeel coves sees | seeelisevees ones || US 4s registered.....,..1907/Q-Jt} 118% 1L15}¢)11 11636) 2 |j/114 117 
Ok Coal 1st g sf 65..1912|J- DD) ssvvee seseeelsccces seve -| senel|eeeeee 268s U 8 48 coupon...seoeses :1907/Q-Jt 11634 17 |1168{ 116%) 74)/114 118 
Of +©{106 Dec’00; ....|}102 112 U 8 4s registered........1925/Q- F| 13-44 13834/1885g Dec’00| ....||1338¢ 188 
J-J 112 11236 4)}103 1123¢|| U 8 48 coupon.....0.....1925/Q- F] 13814 13834138 Dec’00] ..../|/ 18194 19855 
J-D 105 Feb’00}....//105 105 O§ Se registered. ...++0+1904 Q- Fi 1135, 1145/1138 Nov’00! ... {/11 11 
F-A +|1e5 Dee’og| .-.-/| 98 109 || TA S5ecoupon........... 1904|Q- F] 11336 11459/1185¢ 118% 1193§ 11 
WhLE&PCCo st g 58.19) 5 - J] -seeee esovee| 32 Jan.’UU} ..../) 38 82 || FOR’GN GOV. 8EC TIES. 
nae my & Se 02 1899/Q - JD ..ce0 +000. |D97¥G Dec’00) ....||/D96 O76. 
MAN'F’G & INDUSTRIAL. These are prices on he |basts |of ‘fve dollars to the pound. 
A® Oot Oil deb g 8s...1900 nage sevcee -enver| LOM‘ Oct.’00) ..../| LOO‘E 194 
995 Sale | 995, ¥O%%) 42// 925g 10034) STATE SECURITIBS. 
Am 
Am Thread ‘st coltst 481919) 3 -J) sseees seoee |isveve  seveee| + e200 coves 105 Aug’HH) «se. 


“3 seeeee eesees "30M Fen °00 sore _- v 
- woee. seeeee ‘@b 00} wees 

= J| secece sesess| 99 Jan.’99) .... — a 
-O 
-A 





LL |109%¢ Oct.’00} ....)| 100% 100% 
seeee| LOS Sep.’00| ... |/108 102% 
Currency funding 4s...1920| 5 ~ J] LOBES .rcccclesccee —sevssel soeel|scovee nenes 
Dist of Columbia—3°65s.1923 a 125 seeeee/181 = Apr’OO)....//131 121 


seseee cesses] 20 Apr'O7) ... || .see0e vee 
298 seeeee/108 Aug’GO] .++.// 10636 10836 


Non-conv deben 5s...1913 .° pte 
168 seeeee/107 — LOR S4) + 12// 10936 109 


| 

Extended 4s .... 1915 ¥ 

pyirite Mfg latg 6s..1915 M-S| 74 81 | 75 a5 16/| 68 85 | Sees A Ste. CONE ~ 5 110 seeee./L10 Nov’00} .++.||1083¢ 11634: 
i 
| 

Int’! Paper Co lst con g 6s.'18 EF. cs 


Louisiana—New con 4s..1914/J 


Kniok Ice (Chic) Istg 58.1928)A-O/ ....05 « 93 Aug’0O) ....|) S73, 95 Sal. .cocecssevecseveeseesee|-+ oes soneee covees| LOOK BOD. Ot) vevs||seveee sencee 
Nat StarchMfg Colstg6s1920/M-N 1053, -seee- {10634 Dec’00) ...//104 108 Missouri—Funding...1894-95)J - SEs Gee See eee seeces — seeces| eeeel|seseee seeene 
& Gamb Ist g 6s..’40/J - J coves |L1S¥G J’ly BO! ... |! ...0-+ eseee.|| Norta Car—Consol 4s...1910/J - oonebe | aw Oct.’00'... |/105 1 


6 F-A geocee 70 70 15|| 663% 84 BMAll.sscccssccvecccccecsecce|s = 
Incom og coccees 1946), . Tyg Sal ul 11% 76 8 24 Bo. cccccccccecccccccccsec lL VI OI A- 
8 EnveiCo lst sf g6s1918 7 Peet sesece sesnee| sovelfecsese sovess|| 90 Carolina—4igs 20-40.1983|J - 
8 LeathCo sfdeb g 6s.’13| W-N] ..cocs cooves/L1B 118 8)/112 1163 ee tlem’t 38.1913)J - 


J 
J 
J -eeeee thee seeeee seeece| seer | eeeeee ceeeee 
Oo 18346 covcee ‘1198 Feb.'98) 1.0. |/ssesee sevces 
J} 1184¢ .40.0.)180 Mar’00|...,//180 120 
J| 35} 9644) 86 Dec'00!....|| 9856 HY] 
Bll.sscvees sees cold —B] ..--00 oe oon) 84 Oct.’00)..../| 9 9 
MISCELLANEOUS BON/Ds. Virginia fund debt 2-38.1991 J-5) BB succes = 9634; 11/) 85 96% 
A= Ex—Col tr g 48.1948) M-8/*104%¢ ...56,;104%% 105 19//108 105 ROgistered ........ceccccsevee|S — DB] seesee vecvee|soceee — -seece sees]leeegee ences 
mDk&imp 5s. SeeCou NJ 6s deferred Cortis........00)- -! 6 ..c0ee! 634 Dec’90| --.-1/ 6 10 


*Ko price Friday; these are latest bid and asked this week. t Due July + Due May. § Due April. | Bonds due January. 1 Due August. aTheseare option sales. 


OUTSIDE SECURITIES (GivzEN AT FooT oF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S. 


Bliscellaneous. Par, Bid. ; Ask |; Miscellaneous. Par.| Bid (Ask || Miscellaneous. Par.| Bia. { Asi. Miscellaneous. Par.| Bid. | Ask. 
Gent Firew rxs—Com.100 22 | ¥5 || Uorillard (P)--Pref...100| 100 |105 Trenton Pott—?ref..100} 65 60 U. 8. Cast Iron Pipe... 4% 
eeccseseseLOO0 665 70 dadison 8q. Garden—100 5 7 Trow Directory-New.10U; 55 odase Preferred.....- pasoumaas 








































































































Chateaugay Ored Ir 6s'15 80 | 45 || $4 681919........M&N| 40 |..s00,|/ Unicn Copper ...csceees 6 5i|| 0 8 Hnvelope—Com. 
sar ~ sind Grain Hl—Inc.. 15 |... | Markeen Copper...) 13) 8 | Union Stee! & & Chain...00. . 10” Pref. pone eR 
oececccceccccecccces 70 | 80 || 4ex NatConstruct’n, pfd| 11 18 | Preferred ee U 8 Glass—Common..100 
es ay Oe 100 385 |365 Monongahela River Coal./t 11 1136) Union Switch & Signal.50 t 464) 47 Preferred ......+.++.100 
Chicago & Aiton RR—See Stk. E)x. list}! Preferred....ee seeeee50|t 4456) 000. Preferred....so..000050/t 78 | 25 be patreagbanene 
Claflin Oe oe ee.i00 104 |.08 Monongahela Water...25/+ 4053; 41 Union Typewr—Co om.100} S5ig) Sox B49 .ccee veoveeM 82 85 
2d preferred........100 101 /|103 Mosler Safe Co.....+.100) .....,|100 lst preferred... ....100] 100 [110 Wantingh Air Brake...50/1185 {18534 
Common—See St. Ex. list | Carbon......100| 16 16% 2d preferred....... 190] ‘11 |119 Worthing. Pump. pfd.190] 110 |118 
Calo 0. an BE: on Deve: OD, seveee| eevee | Preferred...... eee 83 | 846 
eeeces| sees fee oo ween 100} 17 | 2u 
Col & Hock. Goal & I, ‘ota. 4 44  atreereiaca 188 80 34 Banks. Bid. | Ask. Banks. Bid, | Ask. Banks. Bid. | Ask. 
lst g Ss 191 +00 90 Nat’l Gramo; RO» sell 8 15 eae oo aga 
Compressed ‘Air Oou.ccs| 46 | 45 || National Saw—Pret.; sese|scoeee|| Brokers’ Qu) otatijons. || Brokers’ Quiotatio|ns. Brokers’ Qu| otaté | ne. 
wuusolid Car Heating.100) 55 | 60 || National Balt—See Stock] mxci| List x Mt Morris*.. v0seee || BBEOEMO oonoe]osece BLO 
Oonsol Firew'ke-Com.100/ 10 | 20 || National Burety......100/ 140 | 195 | Secon lew Mutual*...... 26th Ward*..|:88 |-sss0e 
Proferred...........100/ 60 | 75, || National Tube SeeNYstk| 4xch.|list. | {Me@roa"..../400 [480 ||/Nassaat. ..... Union... 544/125 |-soose 
Cons Ry E ec Lt & cui. 18 | 18!| National Wall Paper.100| .... | 55 me BEER. .0- 1185 | ove. ow Amat. Wallabout*../105 | 180 
wvusul Kubber Tire.. 4 |B EB. Elec. Veh. Trans..10|t 83q/ 4 || AStOF +-..0000/500 | .....|// NewYork Co. 
PAGE concenehsveerenn 28 | 81 || NY Loan&Imp......100| 70 | 85 || Bowery*...../300 se+||N Y Nat Hx../180 | wee 
Corbin Cabinet 00 250 |300 | NY Biscuit 6s 1911.M&S8/ 114 | ...... Broadway... 350 /|260 New York... ./#328 |851 Trust Cos. 
Corbin (P. & F.) Co...-25|t 87 | 91 || New Jer Zine & fron..100) .....,| 11... Butch’s&Dr..| 8734) — -. ||19th Ward*../!00 | wo 
ramps’ & Blidg.100} 68 72 N. Y. Hl. Veh. Transp. 100 6 7 Central ......|/174 |184 Ninth...se000/$95 | .ceeee|| N. ¥. CITY. 
Cracible Steg ee 1 | a0 || Nicholsou File Gone, Olt 62°"|.,..,,|| CBAS®....00e./510 | .....||/North Amer.|206 
scseseeseeseeet 78 | 8C || Otis Blevator—Com......| 36 | 97° || Chatham..../305 |316 |/Oriental*..../170 |190 es 


Preferred. 

Diamond Match Co...100} 1305¢|181 Preferred, .sseeseess 86 | 88 || Chemical...../4000 | ...,.|/Pacific*......180 |185 ||Bowl’gGre 
Distill. Co. of America... He 6%|| Peck, Stow & Wiloox..95|* 28%| 30 || Citisens’...../148 Park....s000-(475 |500 |/Cti. Rit BaT 
Prefss.scssssesesesseeees} 2734) 273g|| Pennsylvania Coal.....50| 735 |....,,|| Clty ---eseeee/550 560 ||Peoples’*..../285 |......||Central Tr’st. 

Hloctric Boat....csecvees} 80 | $1 || Pitts Bess& LE ......50/t 29 | 30 || Colonial*..../37 Ph Dity Trust... 
Proferred...sssscseveves) 50 | 63 || Pittsburg Browing.....50/1 94%| 85 || Columbiae.../210, | |/Plazay......./475 | ++ (Colonial... ../880 

——_ Vehicle. eo} 16 18 Preferred aseoceeeoes BO t Sats oe Continental .|145 Republic .... B25 | ccece farm Ln &Tr| | 
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POTTOR....cccccccccee? 86 | 40 Pittsburg Coal. ...+++.10 " ‘ 
Empire State Sugar., d 8? 825) Preferred. ..sseeees100 84%4| 85 Corn Exch*../37u /|380 Riverside*,. .|210 vooes || Fifth Ave 7 
18t 65.. — sseseeeseneeer] LUOK|10136|| Pitts Plate Glass.....100] ...00.|1633¢|, Domes. Exch). jeaboard 3 ¢ nity T: 
Empire Steel-.ssss.0000| 4 | 10 || Planters’ Compress -.100/ 34 | 35 eas Eevee. Knick’rb’ok’r 
Preferred....ccccssesss}_ 48 | 48 || Pratt& Whitn—Pref.100| 60 | 53 || 11th ard Manhattan. 
Brie & Western Trans.60|t 50 eee oth gy woe gto 825 | ...,,|| Filelity*. meats Mercantile .. 
Fidelity & Dep (Bait)..50/1169 |172 Preferred ...........100] 87 |208 ° M os 
General Carriage. 8 4%|| _ 1st 6s—Sce Stock Exch. | ist. Metropolitan 
G 57 | 68 || Royal Bak Pow pf. . 983¢| 95 Morton 
‘erred... prota (14 95 |:00 || Rubber Goods Mfg «| 805) 81 NYLI&Tr 
Gorham Mfg Co-Com.100/ 110 |......||  Preferred...ss. 8iy| 83 || Fourth ..... NY Boo & Tr/765 | «sce 
Preferred:.......-.4100} 120 |. Russell & Hrwin........25|t 63 | 64}¢|| Gallatin..... North Amer. /220 TH 
Havana Commercial 83) 10 | Safety Car Heat & Lt.100 115 /|125 Gansevoort*.| 60 | .....||Western...../495 |.cove | Real Bat Tr’t)300 seeeee 
Pref canine 44 | 46 || Seacoast Packing Co .....] ...00., 29%|| Garfield...... 1700] .....||Yorkville*.. |385 |......|/StandardTr’t/290 | sse00. 
Heek-Jones-J Mill-Pf.100| ......| 55 || Preferred .sss..serccees| scaee| 65 || @ . Tr.Co.of Am./202 roe] 
Ist 6s 1922........M&8| 76° "| 85 || Simmons H’rdw-Com.i00) 140°'|150 || 6 BR’KLYN. te -00.c88.¥.11 98 A 
Her’g-Hall-Mar(asst p’d).} ......| 10 Preferred.......+...100] 185 |150 || G . Union Trust. 197 
Freterred (asst pd) 100) ......| 20 || | 9d preferred.....+..100| 140 |180 G Bedford*.... |U 6 Mig & Fr./400 lisse 
Hoboken Land & Imp’ 110 | .cocce | Sing er Mfg Co.,......100) 775 |875 E Broadway" . |Unit. States.. b+ 
5s PEATE fy i ee Standard Oil of N'J..100| 815 820 ye |Washington.|S05 |..+00 
Dlinois EiecVeh Trans.10|t 1 i3q|| Stand Und’rg'd Cable. 100 a0v |10 th Ward*...|. Pre 
Internationa! Hlevat 100 o]asoces | Sloss-Shemfi d- See Stock! Exch). list. Sth Ave*..../1 | BR’KLYN. 
Internat’! Pump—See Stk.| Exch.| list. || Southern Cotton Oil...50/t 55 |\.... te vseveces|: | Brookiyn ‘Fr 
tnternat Bilver--See sta | Excn.| ist. StandardCoupler.com.... 85 | 40 K Co®. +. Ean nen . 
Do do _pref.| 87 | 45 SER 123 |126 Manufact'n Flatbush ..../16 
Do do bonds./§ 97 /.C3 Btat il HT iat OF 1SARS Sabserlckewen echanics ; Franklin..... 
Inter-State Oil....00......| 77 | FTG) Bd 5B 1926......cceTMd| cover | occas Mech & Tra*. 
Iron Steampoat..,...,100| 23%| 4 || Stillw-Bierce & Sm-V.100} 60 |..:.., Merchants’. .|| 
Ge 1901. ..ccerccoecedGd| $5 | .....|) Storage Power....scceses aoe 18 Nassau ..,00. 
Jonn B Stetson—Com.100} 95 [100 || Swift & Co.ssers.e+00-100) 1023] 103% 7T Nat City. ... 27 190 
~— "ye seeeseeeesl00} 115 |130 lst be 1916-1914.. Jas Hol 102% || Mercantile ../225 | .-.. ||North Side’... +|]Nasean ..000e/190 | oss 
Sree 100; 90 | sé'"| Perks Pesite Coal'io0l 78 |'s9 || Merchante’-|175 |i86" ||soherm'rh’n* Withamsb'gi|900 |#10 
seesees 100 0 & C) poor 00 pA 87 Metropolis*..(625 | .....||i7th Ward 











Lawyers’ Surety -.i00! 98 |1cc | ao ar & Trust. 100 410" 430" omens 
UPOLY..eces u | ie Guar os *) § Purchaser also pay 
Lawyers’ Title ins.,..100| 155 _|......| Trenton Pott—Com..100 4] 6 aan t | Prieg por shane: " Gaie at Stoe at Stock Pxeh.or at aaetion this wack: 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 

















Sh Pri N i e Bi 
ead are Prices—Not Per Centum Prices ACTIVE STOCKS. d ee Range of Sales in 1900. 
Baturda: Monday Tuesday, | Wednesday| Thursday,| Friday eek. 
Dec. 15"'| Dec. 17, | Dee. 18’ | Dec. 19.| Dec. 20-'| Dec. 21. ¥ Indicates unlisted. Shares| Lowest. | Highest 





Rallroad Stocks. 
SHES sul Bb HR] TEE He | 8, HEP) BHR AER | HIM UeRMlRooe Bee pad ene cade] SIRE Mae lage du 
+) ( 3 n Bleva tees 2:/16 

3 vee [*B42 ..eeee| B42 943 gaa aes ioe ote] gee” 943 [Boston A Lowell, “ = in 
186 196° | 19534 105% | 19534 195 | 19534 186%) 196 Ive 196 106 Boston & Maine... “ 





98% 139 | 198% 189%| 188 188%] 19834 139%) 18014 14¢34| 189 141 (Chic. Burl. & “ 
o]4ise 143. [91415 143"| 141 143 "|*148" 148 "| 140" 1499/,148 142 [Chic. Jun. & > = 181° Mar. 13/148 Nov. 17 
eeesee sesee-] sees vesees eeene eee reese ees ‘ PTTTITITT TTT it ° an. x 2 7 

Hi "ashe 80° "S0M| B8% S0%| SO" Soi) “Seay Bo" | 3856 $8%4|Chootaw Oxiahoma & Guit:: (Phila... 50] @e0c| 89 May 15| 40 Noo. af 
46 46 46% 46% 46 48% 46% 4634 46 46% Preferred....sccssscccces 50 1,480 89 _ 15 46% Nov. 97 


i 46 «46 “ 
*187 188 | 197% 188 | 187% 188 | 188 138 188 198%| 1389 189 |Fitehbu: ecessecsecees-(BOston)....100} @51/110 Jan. 2»|199%q Aug. 
27% 28%) 28 28%| 28% 20%) 205¢ 30% 30r, 30 is 28% 20%/Le Lehigh Valk ae Phila.) .... 50] 68,178 31% Sept. 95 30M Dee. rt 
2534 85%) 95% 2634] 25% 86%] 26% 86% Hit HY 26 26%|Massac ect. Cos. 1.( )..e0100| 16,118] 15 4] 29 Feb. le 
80 80%| 79% 80%) 80 80 | 703, 79%] 80 8a | 79% 79% me :100 72% Pept. 97 81% Dec. 7 
18% 18%) 138% ie 1436 1455 sin is 143 14% 1434 10% Sept.31) 14% Dec 21 









ecccce ccccer] 98 *Olle O98 9L 1 *91 Balt.) . Fr June 38}100 Jan. sv 
7334 744) 7646 77 Pa Hi 77 77 79 79%| 83% 8 (Pauw) . s Sept. 39) 88% Dec, 21 
ecnnee S0ncee] scence senses seeces sccces 8354) 88% Preferred. on s0M June 35) 89 Deo. 21 
00% BCO%4| 202 202 208 20% 205 8 206 205 /|*202 m Ol Oct. 26/2809%4 May 1 
71 7194|71 15-16 244) 71% 72% it 7214; 9'34 72 746 (Phila.). 6334 Sept. 32) 7914 
12 125-10) 12 11-16 ist 19% 15-16/12 7-26 1 Reading Company.... - 7 7-16Sept. 34/12 15- 6D’rl9 
848-16 7-16) 8436 85 [848-16 9-.6 Be -16 $3184 7-16 31 81y" 11-16] 1st PrO{Orreds...sssssevscss - 24 9-16Jan.10 
18% 19 18 18%) 18 1835; 18 156-'6) 18% 18 - bony 9-16] 24 preferred.....ss0e: o “ poe 19 5 
11 11 10% 134) 108 121 10) 10%} 10 10% 105% Seaboard Alr LID wecccsese : (Balt. ) July 20) 1936 May 4 
28% 28% 28% 285 284 28% 285, 2846; 28) BBK% 38 2856) Preferred ..ccccsssseccseccee -.100 90% Sept. 38) 35 Arr. 27 
7334 (743%) 75 TW%) 783¢ 75%) 75 yon 76% 77%) 7 77%| Uoion Paif0......4004..+04( BOON)... -100} 8,471) 44% Jan. 9) 77% Dec. 20 
82¥g 8259) 82% 83 | 82% 8tH{) 884 * 8S 84 | BBHG 8836) Preferred ..sceeessesesevees :..100| 2988} 70% June 25] 84 Dec. 20 
Bea Hose oak feel The 28s) the deed PAE Heel Test Peel cnlon, Beige iy mld Stes] Tent gant ae] {04 Mat 33 
9465 80 
*93 985) 9 9335; 83 04 93 baie 98 933g; 98 9334) West End Af 30 536) O13 May 30 v43¢ Mar. 9 
90 el 89% 94 93 «6985 O38% O54) 981K 845g) 8836 94 og Coppert . we+4(BOBtOR) «+4100 15,107) 814g Jan. 2/10 N 
26% 26%| °36 27 | 2644 26%) 26% B75) B74 28 | BI 88 So henoml. Gheak cal T.. ee0el00] 3,668 30” June 2< «x Jane * 
79% 80 72% 80%) *79 80 79 80%) 78% 78%) 7 BO, .— Mitctccseasckenden L630 -100} 1,885) 70 May 25] 8036 Mar. 21 
1 1% 1% B34 «8% LY ae) 2 Mf 1 2 Ameritas DieeBoscosccoeseee (Phila)... 50 ee 1% = ae oi Nov. 16 
eeeee eee J 3 





aeece ivé” 135° ist% ist 180% 


. . % ag ing T4 ec. 31 an. 
30% 1895¢| 190% 185 | American Bug: “(Boston)::::100] 60,909] 9534 Mar. 

oats lies lise 116 Proferred Yosssusseesss, dered bo] 'ssslioy” Mar sli97id san. f 
64 155% . mer. ~~ ~ + ppmane Oct. 1 











100 
ton)....106 























































































































































% ee eeeelL00 
58%| S38 54 5334 6a%) S3ig 54 6 64 6356 5434/Federal Steel.......sesecees +100} 6,590) & 4 ‘ t 
5B 58% Ht 59% box 66 63” His Hs 6336 63” 62% |Lehigh Coal & Na’ vias cevtiay 5¢| 6,306 7 oe rH Den. 18 | 
6% 1" 7 Ts 71% 1% bi 71% ye § 1% 7 736| Marsden COT rece-cccccccccce 0000100) 18,431 6 Dec 18] 18 Jan. 28 & 
5% OS 545) OG SG] KBs] «= iHG] GG [National Asphalt T vsssessere ave 50] 3,58 | 5G Oct 18] SY Cct. 22 4 
114 1 1036 103) 10 10 14 14 11 12 *11 123 Preferred. ..sccseseseess “ 60 884) (0 Dec. 18] 23136 Oct, 22 i 
100 100 | 99 100 | *9536100 | 98 90 | *05%% 99 | 999 ..., |New Hng. Cotton Yarn, pret. (Boston). ...101 180] 96 Oct. £/103%q Mar. 32 i 
128 128 | 1288 128 | 188 128 /|*1264¢188 | 128 128 | 128 138 w England Telephone.... 10( 34/121 Oct. $|140 Jan. 7 | 
28 23 | 28 0%) SOM Bi) SO Si) 8036 80 | BOG 30% nity Dominion Copper T....0+ 8,07 14 Mar. 4] 88 Nov. 26 # 
45 4% 4% 4% 45% 4% 456 4% 45g «4 4%¢  4%4/ Philadelphia mee ai ( Phila.) 9,958 y 30; 6%Jan. 8 a 
1904 19456 1B43g 1B4)q) 18434 1Sb5) 12455 186 | 1Bddq 18454) 19494 124% | United ement f.. 2,868 £105 Bert. at 16084 Jan, 11 i 
ll 11 10 1144] 10% 12 3 +4 aa” iM Unies & Staten Otlereeeeesoes(Boston) ee a ate ao Dec. 18] 25 Jan. 2 : 
eseee cesses eeeeee COR ees) eeeeee sesees Bees seeeee * Seeereseeese eee Le 
re Biss] “EU "BRU) “BEG “BAN] BEL “BAil) She Sass] 504 5504 Wentineh, Mecirie & Mig.:<(Boston):.:. Bt | 1,830 40 Yan: 1,| 5584 Doo. 17 
5 secee bd: TTT 6 seeeee 65 63 "BON oases. 65 65 Preferred .scccecsesee cocces eeee 2c Jan. 66 Mar, 28 ; 
anc|askedpricer | no sale was|made. a@ )2 £-16)12 9-18 ¢ Ba rights. it 50 paid in § $5 paid. 
NACTIVE STOCKS STOCKS BONDS | Bid, | Ask. BONDS Bid, | Ask _BONDS 
RAILROADS.—Prices MISCELL.—Concluded. Boston—Concluded. Baltimore—Concl 
a ePhil) 50 detrenthaler..(Bost)100| ......|186 || New con gends’455 45 |§..... |reoes-|| West eat NO aon Bote 
‘ati & Charlotte( Balt) 100 ‘axTelevhone ‘“ ba 234) 234)| N BCotYarn 581929F&A\§104 |10434/| West VaCaPlsté6g.’11J&) 
Bos & Maine pf.(Bost)10¢ NewEngGs&C 7 “ 11 12 NE Gas & C 1st 5s..1937/§ 62%) 68 Wil & Weld 5s..1985 J& 
Boston & Prov. os Havi& 8.(Phil) 454) ..+.0:|| New Eng Tele 5s.°16 A&O/Z103 |....../|) Bonds— Philadeiphia 
Central Mass... ‘“‘ toe No AmG Dredg (Bost) 10 bi 2 6B oceseeceeeee1 907 A&O/Z108 |..000.|| Alle V: Yoyo A&O 
a OldCol Mining. “ 25) 394] 43%/) NY&N Eng is at 7s.’05J&J|¢113 |......|| Asphalt Co 5s tr ctfs..... 
} cay te « ia Ceseola io Mining. a n) po lat mort 6s.. ..1905 J&J 108% seeeee bi Cty int Sean 10 MEN 
Conn Ri Danses ° is st 58.1 
Senso Tr Pitted (Phi) St Parrott Sil&Cop( Bost) i 3erg&HBrew ist6s’31J&3 
Pref T.cccessee a Penn Eleo Veh. Phil) 5 9 B Boro Gas 1st 5s. S8M&r 
or. oe | Pennsyi Salt... “ 50 eocle 4 1D Ameeseseeld NG cceeslevcces Chee&D Canietsn 16345 
8d pref.. ss 100 Pennsy] SteelT. sss.) 75 | .coee- Bonds—Baitimore. Choc Ok&G gen 58°19J34&J 
grits Passcenn 50 Pref Yasssssevs © 100] 95 |..000.{] Anacostia & Pot .......58} 89 | 90 || Cit’s’St Ry(Ind)con 5s.’8h| ..sces|sseee 
Hestony M & T 50 Phila © « 50} 4135)...-. |} Atl & Ch 1st 78.1907 J&J| ..000 | oo0e-|} Colum St Pyperete 11 sevens 
eticecaseeese “ 60 PlastersQomb4(Bost) 10. %1 | 28 || AtlG-Lightlst5s191754&D} .so0e.|+s000e|| Con Tracof NJ 1st 5s..’35| 108%|..ec08 
$106] .ceee-Jreeee |] QU Mining. 172 «|195 Atl Coast L ctfs 5e..J&D) .seees|soeee|| D@l& BBE 1st'7s.’05F&A| 117 |rccece 
ue CO Rts & Mi. .(Bcst)100 48 44 ode isl Min. - 35 a 446|| Balt Belt 1st 58.1990M&N Hast&A Ist M 5s.’20 M&D | 11136] ..0008 
Pref...sssevee 112 |120 lanta YsabelG ‘“‘ 5 2 2%|| BaltCPas1st 58.1911) Edison Hlec 5s stk tr ctfs 
Little Sohuyik. (Phil) 130 BT [acces gueque I & St. Phil) 5 Bi4/ .... || Balt Fundg 5s. Blec& Peop’s 
Maine Central.(Bost)100/ 161 |163 || Tamarack Min. (Bost) 25] 817 |320 Ex Elm& Wilm ist 6s.'10 J&.! 
ponent 5 8S — 4 GO | cccee See we (Bost) 4 sy 8% sti; ~_ Income 208 AO 
eahon's , *(Bos' iS eo g 5s,192t 
J gh owe Srcemeanfs ‘3 pL&aMg “ 3 "Sig — Ha Teneo Soae a e0 
Pref. .ccccseee 100 7136|| UnHiL&Pow pf (Balt) 5 8734) 38 Indianapolis — 4s..1982 
Phil Germ & N.(Phil) bs eovee+|ooees.|| United Fruit (Bost) "100 coves. [186 KC Bub B 1st 6a.."30 J&I| coose |escces 
Phila. eno oe mye OPS eseees|| Un Shoe Mach.. Slike} 32 Lehigh Nav 434s. .°14 Q-J 11 seccee 
Bys Co Gen eee Bye\ reese Pref.cccos cose “* 35 2394) 2436 BR 48 g...00001914 F 1063 se0ece 
United N J.... (Phu ido 274 |..000.// OS Mining.... “ 25) 9%] 10% M 4345 108 GF ay Sep 
w& Trans SBsp}...-05 U 8 P HorseGol. (Phu) a secee [recess Leh V ©’! Ist 5s g.’83 J&)} 105%4/1063¢ 
West End pref. (Bost) 50 112 |118 Utah Mining.. Bost)a-s 88 33% ext 48..1948 J&D 11836] .. e000 
West Jer &88.(Phil) 50) 603¢/...... Warwick ha (Phil) io 8 sees Beoeevees-1910 M&F| 180 
by ht Led 190 "6° i vom we vont Bost) 95 a5 OM poses A prem 
new. (Bost) 100 ona Mining Annu ocecceee 
— « 100} 43 aé Wolverine Min. “ 4555) 46 b "48 Nat Aspralt col 5z....... 
Yen iano = on” 180 |185 19 J New’k Con Gas 5s’ 
Bonds—Boston. Cc | Gas 6s..16 kD Newark Pass con 58.1938¢ 
All Boa” at 2%| 38 || Am Beil Tel 4s..1908 J&J/,100 |.... Sie. see-v0000001989 J&D| i NYPhil&Norlst4s'39J3&J 
pve bee tf ePhil)»... E34] ..000.|| A T&S Fgeng 48.’95 A&O/ 310134 / 101%!) Ga SAlalstpf5el A&O come 4s...1939 M&N| . 
Amer. I TEB.. 4 sess [reves Adjustment g 4s..1995/3 88 | 88_/| GaCar&Nist5sg. J No Penn Ist 4s..°36 M&N| .socs-] cece 
Arcadian.......(Bost) 26| | 2134|' 9934] Boston Term’! 33¢8..1947/§115 |116 |] GeorgiaP1st5-6s1032J4&J| ...0-|..eeee|] Gem M 78..00001903 Sd) | LOOK! -s000 
Arnold M , = 3 45) 5 Bos Un Gas ist 5s.’39J4J/3 81 83 || Gaso&Fia 1st 5s.194534J| 114 |11444|| Penn gen 6s r...1910 Var} 13539] ..c008 
ining 
Atlantic Min’g bd 26 24 J&J xvTrac 1st5 ; A&0 96 Consol 68 6,,..1905 Var} ....+ |.ccece 
“1 ‘ at ox RHI1 ry Lemp yp eee — _ 1 
joston Mee Lt.(Bost)100| 195 |80 Siz k fund 4s..1910 J&J|g100 rowing oa Pee NY Gan 75.‘06 36 
jambria ate Phil 50; 45 coe Bar &¥ 48.1 F&A|j100 M by oye fea § Cons jap 
mn Co......(Balt) 100} 90%) 91 Iowa Div 48.1919 0/3103 Orl 
=e. Bost) 25} 21%) 88 || ChicagoJunc5s.1915J4J/3111 ‘ NAOPlstoe SoMa Penn Steel 1st5s.’1'7 M&S 
Ol. wees 25; 12 18 Oh & No M gu5s.’81 M&N/Z101 No Olk Bt lst 58 °44.Jé People’s Tr tr certs 4s.’4: 
— goid trust otfs 





os rtfs 
187 |1273¢]| PhaEr M 5g.’20 A&C 
eeeceelsocces Gen 4s g.. ‘920 A&C 
"83 Ada 





5 H|..00e./| DA BS& W lst és.'46 ASO 9754|| Series A 5s 1926....J: 


etigerowccess 4 18 |.soee.|| Caurr’t Riv lst 56.’27 A& a4 9 6B 1904. .sceresesveed: 
v. 
DeLong oe « 3 10 |rccces; Bootcut galt seeees Series B Ss 1926....J. 


Var 
ss 
Opn. Lake Sup. (Phil) 4 28%4)...0..|| Chia WM Lae By ot bios osegee "ns 
EJ 
a 
LJ 
bd) 







































































Diam State St “ 4 |...... | Bast’n lst M 6a g.’06 M&S/¢1133¢)..... || Pitt Un Trac 5s. -eoees|vecess|] Ph & Read 2d Ss. 
Domin Coa pt. (Bost) 10 108 |1¢9 | Br RIk&M V let 6s’SSendis156 |...... FotomVal ist6e.10413 svvesleccees Consol M 7s..1911 J&I 
Dom Iron & 8. oss-| Bak) 26 Unst’p’d lst 6s.’83 A&O}41S6 |...... | wea See Se’ S45&D) .cceee . 
Coe Bi (Phil) 50} ...-..]}. ‘ in Steel conv 5s.’10 J. 903¢|| Sav Fla & West 5s’S4AK0) ..000:): . Bxt Imp ee'ss AM 
Mdison Hi Lli.. (Bost)100} 217 |220 benture 58.191 99 Seaboard A L468 1950....) 7834 Con M of "82 et ee 
Mee Ooof Am1.(Phi!) 50 wD Feces KCC& 8 lst 5s 85 Ad 95 | 96 Loan 6 1008......., 97 | 98 Terminal 5s g. NN 
Min’g.( it) 25) 15 15h Py Pt S&G let 7s."08J&D/s1)3 |1134¢|/ Seab & Roan 56.1986 J&J) ...00.) sse0. P Wid Balt 1017 A 
eer EBlect.. “ 100] 1943¢/1964/| KC F 8&Moo: n66,38M&N 113%4/115 || UnBIL&P 1st4sge’39MA2N| 80 90 Coliat trust 45.1921 J&. 
cosessecee “ 100) 146 [148 KOM&B 1st 4s.'34 M&S 9836) 9935|| Un Ry & Hi lst 4s'49.M&5/ 9735) 98 peak Ge gen on 1007 Ja 
ee ant om (Bost) 100 eS i ii Income 5a..ccseseesseese| 7a | 75 Income 4s 1049....J&PD| 75 | 7534|| Rochester Ry con 5s.1938( 
me 214; 2%|| KC&a MB oer 105 | .scoee bio 1st 65.1906 M&S} 110 | ..0.- Sch BMSidelst0e g°85J SD 
Int SP&Dymem( Phi) 50 10%}..... |] KC 8tJo "7 J&J\¢116 seee series 68..1911 M&AS) .....-].0000.)| Soran Trac lst 65'S8M&N| ..oce. |eccees 
lle Ro (Bost) #5) 374s; 38 eee tte. 06 se tee seeeee 8d series 66..1916 M&S) ..ccoslesess | ah FA 4s..1944 M Mat cess feccne- 
Man’ aufac Kub.. (Phu) 50 134]..0000|] Mar H & Ont 6s...’25 ASO ee 4th ser 3-4-5s.1931M48| ......|..00..|) UnTracPi PO7TH&) | 115 |.eccee 
beseneanne 50] secc-s|esveee|| Mex Cont 4s g..1911 ‘oh BOs “Biss Sth series 56.1926 M&S} ...es)..++0s Weisbach sf +1980. 34D TCA) cevcee 
Matyi. Balt) 100 Bh) 4 lstcon incSsgnon-cum| 27 | 28 || Va (State) 8s new.’82J&J| 9644] 973|| §And interest. tg1-o. |paid. 
10 10% 2d con inc 3s non-cum..! 1534) 14 Fund debt2-3s.1991J4&J| 96 97 *Price includes overdue) coup: (ns. 
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Investment and Railroad Intelligence. 





can be obtained. The first two 


RAILROAD EARNINGS. 


The follewing table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
po arc of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from January 1 to and including such latest week or month, 





The returns of the street railways are brought together ny * on a subsequent page. 








‘Latest Gross Earnings. 


| Jan. 1 to Latest Date. 








Boaps. 

Weekor Mo 

«2. -- October .. 

Ala. Gt.South..|24 wkDec 

Ala. Mi d...|October.. 
Ala. N. O. & Tex|as Pac. Jun 
N.O.&N.E...|4thwk Nov 
& Vicksb.|4thwk Nov 











October... 


Bath &Haw’nde| October... 
Bellefonte Cen. oo ggan 


& 8.R.|October.. 








.|August.... 


Previous | Ourrent | Previows 


Year. Year. 


| 


ROADS, 














31,000) _ 663,723 
306,732) 1,935,087 
28,657) 1,625,309 
5,352 ett 


66, 
09,943/40,1 14:773 





Ark. Midian 

Atch.T. 4&8. Fe. October... 
Atlanta &Char.|Septem’er. 
Atl. Knox.&No.|November. 
Atlanta & W. P..|October ... 
At. Vali’sta &W | November. 
Austin &N’ west October... 
Balt. & Lehigh. |October... 


ous. & Ohio... ; November. 3,451,689 





n 
Bronsw'k&W'si Oot 
Buff.R’ch.& Pitt|2d wkDeo. 




















L. 
8t.L.C. &8t.P. 
Ohio, R’k I. & P.|October.. 
Chic. = &O|October.. 
Ohic.Ter.Tr.RR 2d wkDec. 





eeea 
a 
ae 
PaO 
& 
le 
os 
§ 
a 
Fr 
§ 
° 


Cl.Lor. é& Wheel. 2a wkDec. 


Ool. Midland....|July....... 


Colorado & 8o..|October... 


Col.New.& Lau.| ctober .. 


Ool. Sand’y & H.|/2a — 
Cornwall &Leb. (October .. 
Qumb’!'d Valley) October... 
Denv. & RioGr.. [2d wkDec. 
Denver&80’w’n| oo evoclggh 
Det.&Mackinac October .. 
Dul. & I. reel October... 
Duluths.s. tl) latwkDeo. 
= St. L. & Car..|November. 
Jol.&East November. 
eee \October... 
Ev’ns.&Ind’plis 2a wk Dec. 
Evansv. & T.H./2a wkDec. 


Find. Ft.W.&W.| November. 
Fs. W.& Den.C.. October... 
Ft. W. & RioGr..| istwk Dec. | 
Gads. & Att. U..; November. | 


Georgia RR.. ../2d wkDec. | 

Geo. 80. & Fila... November. 

Gila Val. G. &N.|October.. 

Gr.TrnkSyst.f.|2d wkDec.| 
Det.G.H. 


&M.|ithwk Nov 
St. P. M. & M..| November. 


East of Minz.|/November. 
Montana Cent| November. 
Tot.system. November. 





alley |22 wkDec. 


Hous. Cen October .. 

Illinois Central. November. 
Dlinois South’n|October... 
ind. Dec. &Weat August .. 





Iron Railway...|November. 
Kanaw’a&Mich/2d wkDec. 
K.C. F.8c’tt&@M. | lstwk Dec. 
K.C.Mem.& Bir.| \stwkDec. 
Kan. OC. N. W...|November. 
Kan. City Sou..|2d wkDec. 


K. C. Sub. Belt./2d wkDec. 
Lenigh & Hud..| November. 





| 











Buffalo & Susq./November. 
Bar. 7 lstwk Dec. 
Oanadian Pac.. 94 >. 
Cent. ofGeorgia |2d wkDec. 

m N. E....|October ... 

mtral of N. J.|Octover... 
Den Pacific. /|October...|1 
Cent. Pa. & W..|Septem’er. 
Oharlest’n&Savy October... 
Chattan’ga So..|lstwkDec. 
Ches. & 0..../2d wkDeco. 
Chic. & Alton..|November. 

..| Ootobe 


hic, Ind. SL... 2d wkDec. 
hic. Mil. &St.P.|2d wkDec. 
hic.& ee October... 


Novem 7 


4,270 "Ons 


2,367,734 
ait 144,724 


*130, — 
92,447 





7147 65 
8,158, 337) 389,190 
5,928 108 
27/985 1, 347, "BD 

10,045 98,297 
175,506) 1, 429.709 














] 
Ind. Il. &Iowa. | October... 








6,421 03,¢ 





s * | 
17,369 160,399) 
46,044| 1,973,899 
86,465) 816,765 


68,000; 1,750,148 
725,94 








5 
201,604 ay Hh 585 
é 009 


9,932 583 510 
] 6,420 197, 0777 








20,527| 159;! 





15,898] 120,580 

10,709,873 

117,927| 1,100,602 
0,561 


652,000 
130,990] 6,232,614 
4) | 68,168| (5' 7.030 
1443536 /12,5. 7,259 
15,042,987 
2/211) " 18,637 
45,034) 610,067 
1/819| 95,828 
307,396 13,761,768 
40,412,998 
5,055,162) 4, 





t 
120,933| 6,523,78 
5/39, 


@ 
190%) 
See 
om 
e 
@, 


en's 
oe 
co 


’ 
415,310| 3,698, 
5,506, 145,484 
22,182) 1,042,957| 
23,074) 245,753! 








8,756, 501,59. 
1,755 
34,3 


On 
ne 


00| 4 
4721s, 3'288'316 


2,821,763) peoeuns 


936,610 
y, 537,802 
35,762,312 
123,028; 1,285,373 
20,970,991 
8,526,844 es 
1,300,046 
. rath 
0,037 
4 By 125 
847,499/ 16,498, 0 32 
0 


14,267 
1,675,348 
105,265) 1,095, 1725 
30,335, 316 


517878 122,189,656 
26,758) 918,187 


2,309,345) wry 113 
422,700) 3,683 1684 2,961,387 
214,140 1 :797,105 

8 "39 902) 24,951,43 











74,7 658, 
eterna 
6,719) 58,449 
14,306} 808,598 
104,245) 5,513,866 
34,328) 1,663,82 
| $rise 858,887 
Bl - caueeee 
0449) ...... 


35, et} 40,868) 421,53 
ae rea | October... €1648122 2475563. 20, 145, oesit 
Leh. V. Coal Co. October ...| ¢879,000 |€2418,356) 14,669,98 3,300 

-B. Coal./October... e471,018| 1119349) 7,628,768 17108,657 





3 | | Wax’gton& East 
| Lo’ era 


slandRR. 


ng 
Long Is. System 
Con ng. Form, 
Louis. Ev.& 8t.L 


Lou. H, & 8t. L.. 
Louis. & Nashv. |: 
Macon & Birm.. 
Manistiqu 06... 

|{Mexioan Cent. 





~ 





} | ¢Mex. National. 


| 

|Minnorp ee ’p. &8t.L. |% 

| M.8t.P.&8.St.M 

| Mo. Kan. & Tex. 

|Mo.Pac.&Ir'nM 
Central Br’ch. 


| Total 
5 | | Mob.Jac.& K.0.| Wk Dec. 15. 


| Nash.Ch.& 8t.L. 
Nevada Central 
N. Y.C.&H.R.. 
IN. ¥ Ona, 





27,600,820 | | N. ¥. Susq. & W. 
Saseaie ‘| 


12, 311, t33| || Northe’n Pac.d 
15,142 7059 | | Ohio River...... 
6,636 | | Ohio ——- 
562, 021 || | ine oe a. 
5 


11,944,077 | {| ‘Penne i a os 


| Norfolk eo West. 
|| North’n — 


Penn & No’w’ 


a1 7ae. sie Pere Mar mette 


1|| Phila. & 


087,427) | Phil Wim. &B. 
3,675,396 || Pitts.C.C.&8t.L 
38,633, 804), | Pitts.Bes.&L.E 
,571| | Pitt. Ch. .&Y"ny. 
1.192.088 | Pista. ew pete 


ag 76a. 397 | | Pitts. Pa. 


CL.&Tol. 


| Total aT. ay 
Reading Co.— 


Read. 
Coal &Ir.Oo.. 
Tot.both Co’s. 


14,801, "994 | | Rich. Frksb&P. 
1,972 2;759 | | Rio Grande J ei ° 
0 1,744,199 Rio Grande So.. 


Rio Gr’de West. 


81) 3, OB, 209 || 8t. Jos. & Gr. I. 
H 29,444 8t.L.Ken’et&So) 
802,558 ||St. L. & N. Ark.) 


774,013 | 


8t.L. Van. &T.H | 


| St.L.&S8anFran.|2d wkDeo. 
%, 210,912) | 8t.L. Southwest) = — 
1,529, a78 || San. Ant. &A.P.|O 
*612,2 39 || SanFran.&N.P. Soremuae. 
3,581, 920) \8. Fe Pres. & Ph. /4thwk Nov 
2,248, 521 1] |Bav. Fia.& West. | October .. 
"131.866 | | Sher.Shrev.&80\2d wkDeo. 
1, tty 627 | sik 8prs. O. & G.| October... 
|| So. C.& Ga. Ext. N ovember. 
"217 || So.Haven& E.. oo: 


|| Bo. Miss, & Ark.| 


| | 80. PaciticCo.b.| 
} ot Pacific..|October... 
Gal.Har.&8.A|October.. 


I 
| louie. West. 


| Tex.& N.Orl.. 
| $0.P’c.of Ariz. 


Southern Ry.... 
Terre H. & Ind.. 


Tol. St. L. &K.C. 
Union Pac. RR.. 
Oreg.RR.& N. 
Oreg. Sh. Line 





| | York Southern... 








« Figures for ees are for the railroad aoniy. 
t Includes Chesapeake & Ohio 8o0’western, O 

a Includes Paducah & Mem 

6 Does not include the A 

¢ Results on Montgomery Division are ——_ 
diIncludes St. Paul & Duluth from July 1,1900. e Anthracite 


from Dee. 1 in both years; the Det. Grand ‘aaven & Milwaukee is included for all periods. 


} Mexican currency. 
io Valley and Chicago and 
his Division ona J aly, 1 in both 
rthwestern, th e San Anto 


ears. 





Latest Gross Earnings. Jan. 1 to Latest Date, 














exicanInter’1.|O. 























































































































ere 





















































| Wisconsin Cent. 2d w: 
| Wrightev. &T’n. October... 
| Yazoo&Miss. V.| | November. 

















Covers results of lines directly operated east of Pittsvurg. 
‘exas for both years. 


om Seemies Fate a een Dees Content egetem. 
in 1900. from Jan. i and in 1899 after July 1. 


coal miners strike this year. The Chicago & Grand Trunk is included 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
in the ae are separately summed up as follows: 
‘or the second week of December our statement covers 53 
roads and these show 7:46 per cent increase in the aggre- 
gate over the same week last year. 

































































2d week of December. 1900. 1899. Inerease. | Decrease. 
8 
Alabama Gt. Southern. 48,212 46,044 2,168 occwesse 
Ann Arbor............---. 35,711 28,657 7,054 oniuaans 
Buffalo Pittab’s. 102,778 79,228 23,550 ee 
Pp Biscwccce 46, 652,0 ek 6,000 
Qcntral of =e 153,701; 130,9 22,711 SBlsen. 
Ohesapeake & Obio.... 320,841 307,396 13,445 eese-ce 
C & East. Illinois 118,398 108,127 10,271 eucses . 
Caic. Great Western.....| 121,774) 120,932 84 quad cece 
ic.Indian’lis & Louisv 79,034 76,120 2,914 eoaccce. 
Ohicago Milw. & St. Pau 828,223; 809,625 18,598 ceaneess 
Ohic. Term. Transfer 27,915 23,544 4,37) wose-- 
Cin, N. O. & Texas Pac.. 87.058 . ev ieee 
Olev. Cin. Chic. & 8t. L 387,526 347,499 40,027 
Peoria & Eastern...... 50,754 46,850 3,904 
Olev. Lorain & Wheel’z.. 82,922 33,323 cade de 
Col. Sandusky & Hocking 19,082 22,182 cone sues 
Denver & Rio Grande. 214,300; 193,700 20,600 
 & 5,928 7,108 concen: 
. & Terre Haute 28,056 27,985 71 
Btesasue One ccoceues 39,729 34,399 5,330 
OU Gd Hae ¢| 550,188) 517,378] 32,810] -ae...0. 
Hosking eS 90,804 84,800 6,004 eiiintoaas 
Intern’ > Gt. Northern. 109,124 100,155 8,969 edscccee 
Towa inaikdindie e< 48,392 38,8'8 SS ieee nee 
conawhe & Michizan.. 17,590) 14,30 28 eoee -s 
Kansas City Southern.... 92,259 81,426 10,883) = .ne0--0 
Kansas City Sub. Beit... 10,673 9.44 1,224 chignnnss 
Louisv. Svenes- & St. L. 40,419 37,351 ,068 eceecce 
Louisville & Nashville..; 599,975; 559,780 40,195 
Mexi see pada 6 .O1 31,87 cwnecce: 
Mexican National....... 123,956 132,502 eke 
Minneapolis & 8t. Lonis 62,156 55,20 6,950 
Minn. Bt. P. & 8. Ste. M. 92,536 85,632 6,904 
Mo. Kansas & Texas.... 307,061 253,17: 53,838 
Mo. Pacific & [ron Mt... 650,000 564,000 6, 
Central Branch........ 21,000 19,000 2,000 
Borfolk & Western...... 314,23- 258,48: 55,755 eedescee 
Ohio River..........-.. 25,403 23,722 1,6 witha 
Pittab. L. Erie. 30,549 34,870 itil 4,321 
Rio Grande Southern... 11,650 11,025 625 dati’ i 
Rio Grande Western..... 700 76,000 7,700 cakebons 
St. Louis & San oo 188,536 157,840 30,696 ewee coer 
St. Louis Southwestern. 97,009 142,628 34,381 sunanece 
Sherman Shreve. & So... 20,348 9,7 11,140 éneeseees 
Southern — ccenee- 687,7:'7 657,974 29,733 ewescess 
Texas & Ddeeasee 265,868 203,105 62,763 edudtene 
Toledo & Ou Central.. 48,323 45,650 2,663 ethintaes 
Toledo Peoria & West’n 22,203 18,210 3,993 sinuous 
ba a ny $42,333) 326,855 15,473| oomenen 
6. 
J nce Wy Ered Sic 59,323] 53,563 pe pr 
Wisconsin Central...... 92,655 86,923 5,732) éiiietnws 
Total (53 roads) ...... 8,725,435| 8,184,573) 714,659) 103,797 
Net increase <7-46 p.0.)..|  seaesees|  -an0-e-- 610,862! 22... 





For the first week of Dec. our final statement covers 
63 roads, and shows 4°06 per cent increase in the aggregate 
over the same week last year. 























| 
1st week of December. 1900. 1899. Increase. | Decrease. 
: soe Sa oe gee $ 8 
Previously rew/ai0@ 1 “oe 8,774 394, 8,491,380) 484,535} 201521 
Burl. Ced. Rav. & ad “4 96,484 | 1,012 coee 
Chattanooga Boathera. 1,829) —s cnnoses. 140 
Kan. City Ft. 8. & Mem. 123° ‘a3! 104,245) 19,678|  -as.---- 
Kan. C. Mem. & Birm... 42,254) ot] 7,926 seacceces 
Nortnern Pacifio......... 613.296 585,4 57,875 ebahtxas 
Pittsburg & Western.... 69,083) 64 St | 4,272 FES TERE 
Texas Central .......... E 22,766 15; 321 7,445 sdbioaat 
Total (63 roads) ........ 9,774,891 9,893,309) 582,743) 201,661 
Net increase (4:06 p. 6.)... ientias ccesecee! 881,082)  .....-- 








Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early re- 
turns are published fromweek to week, as s00n asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 1266. ™ sh ities 

oo le a—Ne — 
Gross Earnings.——~ i P ng: ” 


Ourrent 
Year. Year. Year. Year. 
Roads, * 8 8 8 
es a Ey. a Oct. 16,170 17,369 4,604 6,643 
lto Oct. 31.... 160,399 170,433 41,418 58,304 
PW. Fain 8o’th.aOct. 196,879 200,449 69,470 67,826 
Jan. 1 to Oct. ecco 1,682,700 1,606,203 472,123 475,325 
July 1 to Oct. 31.... 692,417 "709, 701 209,429 233,717 
Alabama Mid)’nd.b Oct. 101,247 86,465 30,110 15,618 
Jan. 1 Oct. 31.... 816,765 699, ‘438 174, ‘229 114,451 
July 1 to Oct. 31.... 334,817 298, 7931 87,915 68,834 
Annap.Wash. & Bal.Oct. 5,405 §,352 1,309 603 
Jan. 1 to Oct. 3:.... 55, 1382 5536s 16,267 13,638 
Ann pate —e Oct. 158,658 147,334 40,780 19,378 
Jan. 1 to Oct. 31.... 1,411,083 1,352,348 276,973 355, *639 
Arkansas ere. b.Aug. 8,£€06 8,481 2,389 2, ars 
Jan. 1 Aug. 31.... 66,134 78,175 def.8,906 179 


Atch. ts 3 8 Fe..b Oct. 5,070,447 4,509,943 42,241,454 fi coy +4 
Jan. 1 to Oct. 31....40,114,773 34,800,723 3 16,2 27,263 12,209, 
July i to Oct. 31....17,410,893 15,374,855 16,859,864 s/e9z/011 





Balt. & Ohio. 42 .--- NOV. 


CHRONICLE. 1263 
——Gross Earnings.—~ ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 

Year. Year. Year. Year. 

Roads. ‘ 8 $ 8 3% 

Atl. agg & No....Oct. 40,959 40,086 3388) 13,641 
Jan. 1 to Oct. 31.... 63,745 328,731 8,161 75,965 
Atlan. & _ Pt.b. ae 74,708 69,932 bs 781 37,030 
Jan. 1 to Oct. 31.... 583,510 524,814 195 *994 206,319 
July i to Oct. 31.... 242 ‘947 227,139 92, '947 108,707 
Austin PReste e-bOct. 32,091 20,527 18,541 6,577 
July 1 to Oct. 31.... 83, 421 60,3388 30,065 8,400 
Salto. & —_ -- Oct. 15,236 15,893 4,254 7,170 
Jan. Oct. Si.... et 118, 7950 30,805 31,717 
July i to Oct. 31.... 55,553 60, 447 15,158 24,350 


2,832,324 3,451,689 1,254,268 1,150,038 


Jan. 1 to Nov. 30....40, "709, 873 34, 1695, '951 13,472 661 20, 168,878 


July 1 to Nov. 30.... 19,427,438 17 622,390 6,433, 26 5 11,379 
Conger fh Aneneye:. Oct. 186,603 117,927 65,892 57,267 
to Oct. B2 nce 1,100,602 910.377 480150 349 225 
July 1to Oct. 31... 482,438 428,555 189,238 180,595 
Bath & Hammonds. aR 8,509 10,561 6,314 8,567 
Jan. 1 to Oct. 31.... 28,785 30,905 11,789 15,859 
July 1 to Oct. 31.... 17,955 19, '998 10,433 2,848 
rex pe nage Nov 4,187 4,811 1,651 2,075 
Jan. 1 to Nov. 30.... 39,527 81,105 13,205 3,652 
Bridgton ‘- Saco R.Oct. 4,849 $,393 1,912 1,030 
Jan. 1 to Oct. 31.... 33,789 80,474 8.502 9,603 
Brunswick &Weat.k Oct. 60,285 58,327 25,435 8,656 
Jan. 1 to Oct. 31..... 562.126 550,777 205,314 173.359 
July 1 to Oct. 31.... 220,877 240,232 87,440 83,738 
Buff. R. & Pittbs.b.Oct. 585.957 425, eee 255,204 173,239 
Jan. 1 to Oct. ie 4,791,291 3,310.4 2,117,425 1,235,359 
July 1 to Oct. 31.... 2,057,228 Pes OTA 873,937 580,766 
Buffalo & 8’squeb.a. sain 68,869 70,643 36,955 38,601 
Jan. 1 to Nov. 30.... 602,301 720,222 262,107 315,883 
July 1 to Nov. 30.... 303,619 oes 731 60,429 isn as 
surl.Ced. R.& No.a.Oct. 559,336 021 174,248 
Jan. 1 to Oct. 31.... 4,048, "323 4,098. 074 1,132,355 1,075°98% 
anadian Pacific.a.Oct. 2,774,826 3,084.605 1,078,174 1,411,016 
Jan. 1 to Oct. S_-.dinmrere 23,282,416 9,353,671 9,571,948 
Cent. of oe a.Oct. 732.724 610,706 308,764 254,545 
Jan. 1to Oct. 31.... 5,320,634 4,640 461 eT | 1,340,920 
July 1 to Oct. 31.... 2,401,779 2,026,820 843,107 712,393 
Central New Eng...Oct. 58,964 68,168 a 614 16,268 
Jan. 1 to Oct. 31.... 557 ,030 597,457 113.190 145,631 
July 1to Oct. 31.... 244, 7904 257,606 57,904 50,429 
Cent. of vey -*a.Oct. 1,028,815 1,443,536 238,534 628,569 
Jan. © Oct. 31....12 547,259 12, 311, "182 4,826,513 5,084,107 
Central hated b...Oct. 1,893,414 1,888,195 798,596 834,740 
Jan. 1 to Oct. 31....15,642 987 15, 142, 059 6,270 7888 Saeaee 
July 1 to Oct. 31.... 7,308, 908 7,257, 632 3,215,392 3,343,232 
Central Penn. & W. Sept. 1,989 2,211 def.348 520 
Jan. 1 to Sept. 30.... 18,637 16,636 & def.1,888 830 
Char.& Savannah.bOct. 53,029 45,034 7,440 6,407 
Jan. 1 to Oct. 31.... 610,067 562,021 122,592 144,490 
July 1 to Oct. 31... 202,761 166, 799 22,722 ae 
Chattan’ga South.a Oct. 8,636 8,839 def.3,086 1,582 
Jan. 1to Oct. 31.... 86,086 66,304 def.21,510 aor 16 158 
Cherap. & Obio.a..Oct. 1,454,714 1,176,598 570,558 371,320 
Jan. 1to Oct. 31....11, ‘901, 1364 10, 207, 840 4,089,995 3 ,228;725 
July 1 to Oct. 31.... 5,376, 7129 4,456, "700 2,144,306 1,467,950 
Chicago & Alton.a Nov. 721,036 672,388 203.830 213,939 
July 1 to Nov. 3v.... 3 ,972,102 2,256, 424 1,349, — * 144,799 
Chie. ey &Quin.bOct. 5,164,236 4,816,612 2,318,1 »339,315 
Jan. 1 to Oct. 31....40,412, '998 37, 750, 042 14,687, 058 a 529, 660 
July 1 to Oct. 31....18,389,257 17,672,812 7,545,854 7, 549 569: 
Chic. & East. I1l.b..Oct. 519,813 488,097 215,431 238,763 
Jan. 1 to Oct. 31.... 4,328,478 8,982, "359 1,755,943 1,827,518 
July 1 to Oct. 3t.... 1,860,081 1,764, 790 736,813 848,775 
Chic. Gt. West’n.b. Nov. 557,017 550,397 150,460 148,920 
Jan. 1 to Nov. 30.... 6,275,352 5,840,998 1,988,404 1,950,205 
July 1 to Nov. 30.... 3,047,868 2,945,205 1,009.763 1,063,628- 
Ohic. Ind. ne a.Oct. 378,479 370,946 153,690 152,996 
Jan. 0 Oct. 3,450,409 3,171,858 1,231, 18L 1,176,315 
Suly eo Oct. 31.... 1,423,678 1,454,034 549,182 618,781 
Chic. M. & 8t. P a.. a 4,278,837 4,327,690 1,693,983 1,690,504 
Jan. 1 to Oct. 31....34, 120, 1658 32, 948, 546 10,745. 036 11 5065,166 
July 1 to Oct. 31....14, 822, 316 14, 968, 263 5,449,282 5,221,612 
hic. R.I. iy Pac. _adOct. 2,615,839 2,367,734 1,052,887 1,004,960 
Jan. 1 to Oct. 31....20,970,991 18 748, '397 7:352,275 63845,259 
Apr. 1 to Oct, 31....15,533,537 14, 038,162 5,455,530 ——— 
Chic. Ter, Transf. -b.Oct. 334, 879 110,074 €0,469 63,658 
Jan. 1 to Oct. 31.... 1,128,137 1,034,267 630,559 648,404 
July i io Oct. 31.... age 279 417,034 247,341 260,584 
Choctaw Ok1.& G.b. Oct. 412,889 204,993 p+ eet £0,132 
Jan. 1 to Oct. 31.... hg 2.5a8 003 516,550 
Nov. 1 to Oct. 31.... 2,925,276 1,959,092 1 jagcses 716, 1902 
Cin. N. 0. & T. P. ae 432,211 459, 207 129,829 128,402 
Jan. 1 to Oct. 31.... yO 3,063. 1370 1,074,537 1 318,084 
July 1 to Oct. 31 -ee- 1,660,991 1,72 8,891 458,124 02,737 
Cin. Ports. & Va.b..Oct. 40,938 33,448 14,056 "Teeen 
Jan. 1to Oct. 31.... 321 5785 67,095 90,016 79,593 
July 1 to Oct. 31.... 149,215 127,924 45,371 46,828 
Ol.Oin.Chic.&8t.L.aOct. 1,668,703 1,543,687 531,699 520,298 
Jan. 1 to Oct. 31. --.14,135, 266 12° 604,437 Mee et th 5.587 ,000 
July 1 to Oct. 31.... 6,005,124 5,66 8,322 1,772,179 1,738,328 
ee East’n.a.Oct. 230,869 210,188 71,605 - 
Jan. 1to Oct. 31.... 1,968,410 1,674,48 648,860 442,723 
July 1to Oct. 31.... 770,063 750, 231 '987 216,844 
Olev.Lor. & Wheel.aOct. 186,106 168,862 67,794 35,855 
Jan. 1to Oct. 31.... 1,806,997 1,500,330 537,763 452,266 
July 1 to Oct. 31.... 717,538 669,508 182,180 191,152 
Coeeee s & South. bOct. 467,518 415,310 139,747 182,067 
dan. 1to Oct. 31.... 3,698. '88L 8, 238,209 818,433 965,558 
July i e OGG Blesca 1,655, 001 1,433,702 420,991 464,858 
Columb. tt. & L.Oct. 16,716 15,506 8,230 4,398 
Jan. 1 to Oct. 31....4§ 145.484 129, 444 41,595 443 
Cornw’ll & Leban’n.Oct, 18,291 23,074 6,478 12,145 
Jan. 1to Oct. 31.... 245,753 204,619 93,572 105,669 
July 1 to Oct. 31.... 91,866 96,787 36,745 50,545. 
umberland Val.b.Oct. 92,913 91,892 34,643 39,834 
Jan. 1 to Oct. 81.... 851,235 774,013 308,886 272,194 
Derv. & Rio G’de.b.Oct. 1,122,288 980,085 436,835 394,769 
Jan. 1 to Oct. 31.... 9,088, 313 7,903,312 3,278,667 2,904,062: 
July ito Oct. 31.... 4, re 6 3,505,943 1,573,647 1,858,175 
Denver $ yey oe bSept. 00,972 200,083 k84,013 110,088 
Jan. 1 to Sept. 30.... 1,348,609 1,529,278 798,437 723,983 



































1264 THE CHRON] ICLE. |Vou, LXXI. 
— Gross Earnings.—— ——Net Suetien. a { —— Gross Earnings.——~ —Net Earnings.—~ 
Ourrent Previous Ourrent Previous | Ourrent Previous Ourrent Previous 
f Year. Year. Year. 7 | Year. Year. Year. Year. 
Roads. g g g Roads. g $ 8 3 
Detroit & Mack’c.aOct. 63,404 51,757 9,510 +e M.St.P.&8.8.M.. Oct. 424,654 562083 198,978 318.660 
Jan. 1to Oct. 31..... 773,762 612,239 246,810 220,376 Jan. 1 to Oct. 31.... 3,908,438 $8,780,149 1,714,915 1,782,582 
July 1 to Oct. 31... 296,585 251,675 95,046 79,364 July 1 to Oct. 31:2: 1,514'617 1,868,215 °€05,592 1'008.334 
Duluth & Ir. Range. Oct. 459.773 522,509 134,670 166,622 | Mo. Kan. &Texas.a Oct. 1,690,775 1,448°04 764,003 581,305 
Jan. 1to Oct. 31.... 3,980,490 3,581,920 1,862,619 1, ped | Jan. 1 to Oct. 31....10,608.059 9,827.0¢6 3,270'400 2,923,770 
Duluth 80.8b.& Atl.Oct. 237,203 244,173 88,095 5 | July 1 to Oct. 31-... 5,102,910 4,744,226 15825,233 1,664,724 
Jan. 1 to Oct. 31..-. 2,200.442 1,985,680 844,333 772, 308 Mont. & Mex. Gulf.Aug. 126,044 132,933 35,724 53,796 
July 1to Oct. 31.... "958,155 949,898 366,776 413,409 Jan. 1to Aug. 3i.... 929,739 879,140 238,591 £04,284 
Elgin er & E.a. Oct. 180,688 170998 69,374 Nash.Ch. - St. L.bmOct. 720,791 646.470 260,728 230,565 
Jan. 1 to Oct. 31.... 1,651,715 1,496 662 656,983 Jan. 1to Oct. 31.... 5,842,456 5,283,529 2,037,011 1,6£0,128 
July 1 to Oct. 31.22. "660,011 633,998 263,631 July 1 to Oct. 31... 2}609/546 2,400,249 "934/907 846,255 
El Paso & No’eest’n.June auceoons . oe 31,124 Nevada Cemtant_-. Sept, 2,970 1,955 257 110 
oa Seo aneO 2: keene: Sadcase 170,695 Jan. 1 to Sept. 30 25,274 17,914 7,311 420 
Erie.a....... ..--- Oct. 3,158,337 3,489,190 _ 785,123 1,099,008 July 1 to Sept. 30.... 8,304 7,205 1,021 1,972 
Jan. ito Oct. 31... 30,915.736 30° 228,099 7,766,898 7,778.747 | W.¥.Ont.& West.aOct. *282,022 454.265  *58,782 141,303 
July 1 to Oct. 31.22.12;976,518 13,781,506 3,720,016 4,187,090 Jan. 1 to Oct. 31.... 3,924,945 4,040, 695 1,159,387 1,361,340 
Evans. & Indian. b.Oct. 32,268 35,289 11,600 14,953 July 1 to Oct. 31:27. 1,639,877 1,840,177 524,257 652,447 
Jan. 1 to Oct. 31.... 280,076 299,877 80,717 110,122| N.Y.8us.& West.a Oct.  *94,339 "eanaes *13,986 115,188 
July 1 to Oct. 31.... 122,535 134,369 40,937 58,145 Jan. 1to Oct. 31.... 1,841,571 2,119,116 683.741 889,67 
Evans. & T. H...b..Oct. | 182,672 132,151 53,899 50,008 July 1 to Oct. 31.... 677/598 Rh .. 903 253,582 441,543 
Jan. 1 to Oct. 31.... 1,177,701 1,166,616 546,943 535,741 | Norfolk & West’p.a.Oct. 1,414,629 4,947 616,859 491,476 
duly 1 to Oct. 31.... "503,361 °516,211 231,893 234,495 Jan. 1to Oct. 31....12,508,299 10’ er0 [02 4,989,503 3,637.215 
Findlay Ft.W.4 W.b Sept. 0278 11,545 1,654 def. 1,784 July 1 to Oct. 31.... 5,353,690 4,623,871 2,186,298 1,825,517 
Jan. 1 to Sept. 70... 7,562 86,214 11,465 def.'350| NorthernCentral.b Oct. 618,107 772,407 161,793 296,473 
July 1 to Sept. 30.... 30. 278 37,156 4:907 4,859 Jan. 1 to Oct. 31.... 6,316,071 5,841,971 a, e. 478 1,493,378 
Ft.W.& Den.Ci').b Oct. _ 230,855 _ 175,506 (48,095 82,502 | Northern Pacitic.b. Oct. 3,889,966 3,368,951 1,892,651 2,028,153 
Jan. 1 to Oct. 31.... 1,429,709 1,294,206 320,470 310,400 Jan. 1 to Oct. 31... 25,280,447 22,701.56 12’ '307,491 11,547,181 
Ft.Worth & RioG.b.Oct. 90,359 62,111 55,812 26,332 July 1 to Oct. FS oat ,858,193 11,439,966 aa 6,418, yaed 
Jan. 1to Oct. 31.... 419,007 392,349 141,776 149,034 | Ohio River.b.......Oct. | 153,289 128,595 64,4 65, 
July 1 to Oct. 31..-. 190,723 157,673 75,284 64,748 Jan. 1 to Oct. 31.... 1,213,153 970,129 417715 4077317 
Gadsden & Att. Un Nov. 1,296 1,755 430 712 | Pacific Coast Company -See Miscellaneous Companies. 
Jan, 1to Nov. 80.... 14,267 11,658 5,607 4,918 | poonevivania . 
Georgia.a......-.. Oct. 189,428 164,304 86,203 275,992, Lines directly o operated 
Jan. 1 to Oct. 31... 1,438,592 1,320,770 447,652 414,515)  SastofPitts.&E.Oct. 7,718,574 6,976,278 3,039,700 2,537,1C0 
July 1to Oct. 31....  613,7 544,864 205,733 186,590 Jan. 1 to Oct 31....69.970,484 59,437,784 23,150,907 17,541,507 
Ga. South. & Fla.a.Oct. 107, ed 101,521 36,672 33,984 West of Pitts. &E.Oct Dec. 16,300 Dec. 64,700 
Jan. 1 to Oct. 31.... 993,720 843,568 245,994 222255/ Jan 1to Oct. 31...  Ino.8,253,000 Inc. 499,300 
July 1 to Oct, 31... 399.207 876,331 118,173 see res | Penn. & Northwest Oct. 61.008 57,071 23,258 21,747 
Gila Val.Globe& No. Oct, 32,133 30,335 17,596 0,663 Jan. 1to Oct. 31 .. 580,696 556.854 219,482 226,613 
Jan. 1 to Oct. 31.... 316,164 Pana 176859 219,216 Pere Marquette.a-Oct. 759,459 692,714 210,024 205,065 
Gr. Trunk of Can...Oct. 2,078,038 2,065,385 771,356 787,903 Jan. 1 to Oct. 31.... 6,842,590 6,097,634 1,€00,175 1,398,186 
Jan. 1 to Oct. 31....18,258,952 17° 460,699 6.227.019 6,215.160 Phila. & Erie.b.....Oct. 489,194 610990 172232 79.718 
July 1 to Oct. 31.... 7, "84 5, 932 7/802, 175 2 ,834,308 2, 881, 670 Jan. 1to Oct. 31.... 4,692,810 4, 309, 384 1 ,634,034 1 ,360,498 
Det. Gr, H. & Mi}. Oct. 97.382 92,465 = 24.3383 = 87.473 | pai), Wilm. & Balt.bOct. | 946,781 . 991,981 | 523,936 | 528,836 
Jan. 1to Oct. 31..-. 819,129 829,603 162,132 219,058 oa 287 8,727:287 3,085°622 2,854'25 
July 1 to Oct. 81.--. 378,108 890,807 91,492 145,864) NOY. fo Oct, 31° 7711'824249 LOGO AES B7sE8I1 See 424 
Hocking Valley a. Oct. , 461,749 | 392,933 | 207,578 _ 169, 173 Pitts. Char. Y’b’y Oct. 21.166 18,293 10,882 10,335 
Jan. 1 to Oct. 31.... 3,834,701 2,824,660 1,544,154 Jan. 1 to Oct. 31. 165,083 154,09 60045 72,239 
July 1to Oct. 31.... 1,627, i27 1,389,778 670,471 ‘564, sei =** ’ ’ . 
Host. & Tex, rent oct. eerste 2.900513 1088505 teveae| Jam. 1 to Oct. 31....15,703,176 14,786,882 3,987,430 3,996,458 
July 1 to Oct. 31-.-- ere 66 1,468,524 °800,7 09/631 | Pittsb’g& West’n.b.Sept. 317,779 296,766 103,683 93,390 
Mlinois Central.a..., Oct. 4904 $019,061 12,110,199 3,107,099 | Jen. 00 Sept 30.... RRSRSOR Seees 099 1,144, "196 HH 
dan To Oo Sin BRTE IED BAGS 288 SORT TOL | walt Cape ee] eee "BO0.00E a96.aL 
at 4 4 116, : ading — 
oy} a eee st. " : 11.199 2.432 ‘ Phila, & Reaa’g.b Oct. *1,878,281 2,517,143 *364,866 1,062,921 
Hlirois Southern.a.Oc pee, Warseennee pee 2 ears = Jan. 1 to Oct. 31. . 22,108,910 20,046,571 7 241,595 7,403,655 
Indiana Ill. & Ia.b Oct. 109,457 92,708 42,€08 30,055 July 1to Oct. 31..2. 8,947,701 9:038,471 2,967,505 3,536,359 
July 1to Oct. 31.... 401,896 346,944 151,096 = 103,184 | Oo) & Iron Co.b.Oct. *1,021,046 3,389,460 anaiane 390,718 
Iowa Central.b Sept. 205.829 236,115 25,712 84,784 Jan. 1 to Oct. 31....19,523,905 22,574,204 def.57,007 1,126,173 
Jan. 1 to Sept. 30.... 1,627,253 1,673,350 287,396 564,559 July 1 to Oct. 31.... 8,296,196 11,251,743 256,211 1,028,177 
July 1 to Sept. 30.--: "585,365 658,142 73,648 247,608 | gota) both Co.’s.bOct. 2,898,827 5,908,603 | 219,712 1,453,689 
Iron —e yoy b.... Saad 4,306 6,101 1,824 3,584 Jan. 1 to Oct. 3L....41,632,816 42,620,775 7,184.588 8,529,828 
Jan. 1to Oct. 31.... 54,108 51,281 20.704 def.5,370 July 1 to Oct. 31...17'243'897 20,290,214 3/223,416 4,564,586 
July 1 to Oct. a1. 17,818 23,680 G,246 = 13,377 | Reading 00.B..22-06% — caccccee sane aene 21,804 19,973 
Kanawha & Micb.a Oct. 84: 815 65,623 17,588 14,267 NG Se a See ee 89,058 79,293 
Jan. 1 to Oct. 31.... 702.041 552,603 144,784 = 93,090 | nora alicomp’s.k Oct. 241,516 1,473,612 
July 1 to Oct. 31.... 305,745 my 492 = 50,688 = =—« 48,617 | “July 10 Oct Sl... once, icc 8,819474 4,648,828 
Kan.C.Ft.8.4@ M.eOct. 598,145 | 547,124 249,780 186,537 | aigh pred. & Pot.. Oct 82,694 76,902 35,028 37,530 
Jan. 1to Oct. 31.... 4,878,503 4,827,822 1,672,365 1,361,637 bred. & Pet. Co, 8s Ie ee ee 
July 1 to Oct. 31.22. 2,109,724 2,004,636 "790,034 "666,787 / Jan 1 to Oot Bin Bootes aOuIOL © Sateee | haa’aa? 
Kan.C.Mem.4B.a.Oct. | 182,554 | 164,203 = 75,057 = 57.261 | nig Grande Junct. Oct. 62.990  520°0 £18,894 £15,609 
Jan. 1 to Oct. 31.... 1,456,368 1,261,495 446,899 387,422 | WT 1 to Oct, Bi... 465,331 360,757 £139,599 £108,227 
July 1 to Oct. 31... 602,846 536,604 169,143 150,549 | hee ito Oct. B1.... 506,456 892,859 £151,936 £117,858 
Kan. City Northw..Oct. 36,604 34,970 9,331 = 12,601 | Rio@randeSouth.kOct. 54,610 49,164 29,508 —_25,301 
Jan, 1to Oct. ¥l-... 316,614 278,279 63,926 = £5,180 | “san 1 to Oct. Bi... 448635 404.062 199/447 195/441 
Kan. City South ..aOct. | 391,096 370.673 107,934 90,164 July 1 to Oct. 31.. 196,028 178,418 90,064 89,030 
July 1 to Oct. B1.... 1,466,979 1,845,990 273,148 325,803 | gy, Grande West.b, Oct. 508,849 428,163 158,026 _ 181,078 
Kan. 0. Sub. Belt.a.Oct. 53,010 (49,124 21,016 18,512 Jan. 1 to Oct. 31.... 4,081,975 3141, 164 1,343,272 1,271,841 
July 1to Oct. 31... 198,086 196,137 57,077 63,584 July i te Oct. 31.... 1,782,723 1,514,920 543,882 ‘652,232 
Lehigh Val. RR.. ‘aOct. 1,645,122 2,475,568 df.258,753 _ 604,964 Bt. Jos.& Gd. Isl.a.Oct. 130,650 183,286 50,408 —_— 80,946 
Jan. 1 to Oct. 31....20,145,896 19,845,473 2,361,822 3,806,895 Jan. 1 to Oct. 31.... 1,135,934 1,149,640 311,660 270,246 
Deco. 1 to Oct. 31....22, 233; 290 21 \742,935 2,769, nd 4,157,583 July 1to Oct. 31.... 492,594 541.418 193,317 156,414 
Lehigh V.Coal(o.*aQct. 679,000 2,418,356 df. 97,406 92.297 | gt, Louis & Ne. Ark.Oct. 7,152 6,559 2,074 3,871 
Jan 1 1to Oct. 31.. 14,669,983 15,263,300 df. 832,068 af. 257,691 Jan. 1to Oct. 31.... 70,937 51,136 33,092 27,656 
Deo. 1 to Oct. 1-... 16,496,049 17,045,890 af.815,859 Af.339,996 | ». ionisasanFrb.Oct. 977,895 770,473 _ 473,585 _ 369,870 
Le.& Wilksb.Coal.*a Oct. 471.018 1,119,349 36,802 176,311 Jan. 1to Oct. 31.... 7,244,820 6,308,547 3 100,903 2,592, "452 
Jan. 1 to Oct. 31 ... 7,623,768 7,105,657 917,887 660,474 July 1 to Oct. 31.... 3,416,027 2,788,261 1.612,716 1,241,424 
Lexing’n & East.b. Oct. 31,070 23,983 8,158 8,714 | gt.Louis So'west.b.Oct. 771,703 601,597 §405,336 §249,347 
Jan. 1to Oct. 31... 292459 210,664 109,918 76,822 Jan. 1 to Oct. 31... 4,957,681 4,632,322 1495, $00 15436439 
July 1 to Oct. 31.... 122,042 96,982 43, ppd Po ta July 1 to Oct. 31..-2 2)272'324 2,009.597 §977,578 §700,743 
Lou.Hen.& 8t L.b Nov. 53,776 = 51,180 712 535 | gan Ant.d@Aran.P.bOct, 345,634  2¢3,567 194,826 120,210 
Jan. ito Nov. 30.... 587,231 547,253 172) €06 = 177,181 Jan. 1to Oct. 31.... 1,809,965 1,666,125 358,030 201,951 
July 1 to Nov. 30.... 280,546 273,338 94,807 100,297 July 1to Oct. 31.... 918,945 862,304 348,045 321,402 
Louisv. & Nashv.b.Oct. 2,618,078 2,510,805 1,014,156 — 901,906 Fr. & N. Pac.a.Nov. 86,492 76,090 35,413 29,846 
Jan. 1 to Oct. 31....22, '963,404 21 167,936 7,501,323 7,038,200 —— 1 t Nov. 30.... 918,140 877,742 319,172 323,731 
July 1 to Oct. 31:22. 9,348,445 9,294,251 3,285,641 3,180,37 July 1to Nov. 30.... 493,137 463,390 225,188 215,213 
Macon & Birming.. Oct. 11.075 7,418 1,760 8 ta Fe Pres.& Ph.Oct. 82,922 85,892 41,309 — 50,007 
Jan. 1 to Oct. 31.... 77,218 53,981 tee def.3,987 ——. 1to Oct. 31.... 818,704 749,207 439,007 378,314 
July 1to Oct. 31.... 36,385 23,167 346 = def.567 July 1to Oct. 31.... 310,933 305,542 160,689 167,595 
Manistique .......-. Oct. 4,061 6,544 def.2,379 def.1,401 | gay. Fila. & West.b.Oct. 426,428 360,954 128,119 111,110 
Sen. 1% o Oct. 31.... 96,442 70,836 2,409 — def.799 | ~* "sani to Oct. 31. -- 3,901,008 3,2 3,706 1,147,929 801,949 
Mexican cent. Oct. 1,481,059 1,411,849 508,740 478.596 July 1to Oct. 31..2. 1,491,115 1,293,362 "408,284 295,946 
Jan. 1to Oct. 31....14 $422,046 12. 1629,624 4,424'310 4,039,869 | gily.gp. Ocala & G.bOct. 14,944 23,490 5,860 12,652 
Mex. International.Oct. 483,923 390,772 200,658 150,795 Jan. 1 to Oct. 31.... 212,415 265.375 109,755 165,824 
Jan. 1 to Oct. 81.... 4,410,475 3, — A109 1 poner 875 pens 251 July 1to Oct. 31.... 69,486 103.839 35,871 64, 
Mexican National... Oct. 617.976 99 3,305 ©317,317 | South. Mo. & Ark...Nov. 16,777 16,088 7.777 6,738 
Jan. 1to Oct. 31.... 6,576,253 58217 74 3, coi 143 €2,800,036 Jan. 1 to Nov. 30.... 168,947 e- 427 0 a . aoe 
Oc 58,160 41,249 23,224 19,386 Southern, Pacific.biOct. 6,719,6C0 6,069,598 2,72 
Mexican Northern.Oct. 565839 GAS A4l 243594 278'991 | Jan. 1 to Oct. 31. 58:41 7105 49806699 18,625,445 18, 203, 157 
July 1to Oct. 31... 242,935 220,159 103,955 91,520 July i 4 Oct. 31... 23,675,640 22,323,552 9,194,734 8,9 : 
Minn. & St. Louis.a.Oct. 336,411 308,464 164,952 149,477/| Central Pacific.b.Oct. 1,893,414 1,888,195 798,596 a Ht 1 
Jan. lto Oct. 31.... 2,424,443 2,223, 706 984,839 887,548 Jan. 1 to Oct. 31....15,642,987 15,142,059 6,270, ‘838 6.313759 
July 1to Oct. 31.... 1,108,544 1,064,594 491,914 457,177 July 1 to Oct. 31.... 7,308,908 7,257,632 3,215,39 123 
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—— Gross Earnings.—— ——Net karrings — 


Ourrent Previous Ourrent Previous 
Year. Year. Year, Year. 
Roads. 8 8 8 $ 
southern Pacific—( Continued.) 

Gal.Har.&SanA.bOct. 643, 264 563,829 192,841 161,214 
Jan. 1 to Oct. 31.... 5,125, 1031 4,910, 1615 760,717 1,158, "206 
July 1 to Oct. 31... 2,115,197 2,988,724 468,046 *607, *216 

Louisiana West. b.Oct. 163,770 116,182 83,902 42,880 
Jan. 1to Oct. 31.... 1,180. 1073 1,116,490 393,597 394,775 
July 1 to Oct. 31.... 520, 205 419,376 206,986 134,820 

M’2’n'’sLa.&Tex.bOct. 818,984 687,697 349,435 259,855 
Jan. 1to Oct. 31.... 5,629,877 5,540,242 1,656,996 1,838,193 
July 1 to Oct. 31.... 2,415,557 2, 209, 093 825,738 "711, 241 

N. Y. Tex. & M.b.Oct. 30,528 34,435 15,710 19,303 
Jan. 1to Oct. 31.... 225,762 237,241 82,834 82,273 
July 1 to Oct. 31.... 90,697 113,757 36,554 52,320 

Texas & N. Ori b.Oct. 242,569 137,855 99,388 23,027 
Jan. 1 to Oct. 31.... 1,794,627 ieepees 581,956 551,654 
July 1 to Oct. 31.... 812,869 596,509 oa 7830 201,617 

Bo. Pac. of Cal.b.Oct. 1,745,488 1,650,679 748,293 703,415 
Jan, 1 to Oct. 31....14,769,516 7. 418,611 5,680,120 5,020,729 

July 1to Oct. 31.... 6,333,915 6,18! '663 3,692,077 2,596,291 

Bo. Pac. ot Ariz.b.Oct. 337,162 anaes 174,984 161,016 
Jan. 1 to Oct. 31.... 3,097,963 2,860,386 1,461,179 1,070,579 
July 1 to Oct. 31.... 1,163,117 1,109,122 576,708 "422, 399 

Bo. Pac. - N. M.b.Oct. 182,420 181,742 101,984 103,383 
Jan. 1 to Oct. 31.... 1 659,871 1,612,782 904,990 887,339 
July 1 to Oct. 31.... 637 »4 628,452 363,086 354,261 

gouthern Railw’y.aOct. 3,223,9: 2,966,199 1,181,304 1,105,779 
Jan. 1 to Oct. 31... 26, 586, Sen 23,920, 750 7,637,908 7,425,764 
July 1 to Oct. 31....11 '237,820 10,488,231 3,666,086 315 66,216 

Texas Central.a.-. Sept. 52,117 36,339 27,973 16,378 
Jan. 1 to to Sept. 80.... 269,395 212,408 82,277 55,423 

Toledo & O. Cent.a. ape 233,249 194,866 70,272 63,475 
Jan. 1 to Oct. 3 . 2,102, ‘535 1,640,055 609,855 479,248 
July it Oct. 31. a 880, 740,636 244,257 239,823 

Tol. Peoria & West.bNov. 92, ond 86,623 17,999 17,888 
Jan. 1 to Nov. 30.... 1,022,700 939,438 262,740 257,107 
July 1to Nov. 30... 509,364 480,600 141,488 131,960 

Union Pac.Sysa.. Oct. 4,537.978 4,182,654 2,198,004 2,102,807 
July 1 to Oct. 31....16 "019, 119 14, ’226, 337 7,286,809 6,784,412 

Wabash. b. .. Oct. 1,643,001 1,574,195 537,399 512,311 
Jan. } to Oct, 31....13,927,326 12, 1803, 1030 3,909,675 3,720,526 
July 1to Oct. 31-... 6,135,993 5,808,177 1,898,583 1,722,857 

W. Jersey & Seash.b Oct. 237,330 220,330 37,738 32,038 
Jan. 1 to Oct. 31 3,069,521 2,718,321 897,495 846,595 

West.of Alabama.b Oct. £4,095 70,473 32,014 30,245 
Jan. 1to Oct. 31.... 628,125 564,655 217,762 208,124 
July 1to Oct. 31.... 263,743 241,361 100,862 94,¢00 

W. Va. C. & Pitts.e Sept. 95.328 86,511 42,351 33,619 
July 1 to Sept. 30.... 286,536 254,501 125.173 94,985 

Wheel. & L. Erie. b.Oct. 286,643 249.920 93,333 77.707 
July 1to Oct. 31.... 1,930,383 850,869 353,423 299,783 

Wisconats poy 9 bOct. 489,683 559,449 184,825 236,656 
Jan. lto Oct. 31.... 4,501,796 4,676,752 1,506,374 1,898,387 
July 1 4 Oct. 31 -.. 1 "901, 738 2,177,301 712,831 952,342 

Wrizhtsv. & Tenn Oct. 17,375 17,956 9,472 9,170 
Jan. 1 to Oct. 31 .. 137,357 119,187 46,704 36,322 
July } to Oct. 31.... 57,763 57,071 24, 7382 20,659 

Yazoo & Miss. Val.a.Oct. 653,857 595,849 340,892 300,870 
Jan. 1 to Oct. 31.... 4,073,190 tty 1,197,908 1,195,564 
July 1 to Oct. 31.... 1 "759, 150 1,720,091  607,4 639,121 

York Southern. b...Oct. 8,742 8.253 2,261 2,410 
Jan. 1 to Oct. 31.... 76,875 70,055 21,296 22° 135 
July 1 to Oct. 31.... 34,101 32,855 8,529 12, 7010 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and gener: 1 
enpeneee, ¥ income applicable to interest on bonds in October 

as $84,208, against $142,038 last year, and from Jan. 1 to Oct. 

31g $1, 256, 088, axainst — 515. This is the result in Mexican ‘aulane 

treated (accordin any’s method of keeping ite accounts) 

as equivalent to 80 cena int Un ited States —— is, depreciation 
beyond 20 per cent has already been allowed for 

d Gross earnings include other income. 

e These figures are for Railway Department only. 

fThirty per cent of gross earnings. 

g After allowing for «ther income received net for October was 
ad 149, against $76, at _— frum July 1 to October 31,1900, was 

236 679, against $187,53 
_h $15,000 charged out oe new rails. 

i Does not include Austin & Northwestern, San Antonio & Aransas 
Pass or Houston & Texas Central System. 

k Increase in expenses in September due to track repairs. 

nInoludes Paducah & Memphis Division from July 1 in both years. 

* Anthracite coal miners’ strike in October. 1900. 

§ After allowing for expenditures for betterments, net in Sane, 
1900, was $33,570, agaipst $221,500 in 1899, and from July 1 
October 31, 1900. the net after allowing for this item was $382,575. 
against $592.864 in 1899, 

t For October, 1900, taxes and rentals amounted to $166,894, 
a $159,400, afer deducting which net ~— October, 1900, was 

074,560, against $:,799.449. From Jaly 1 to October 31, 1900, 
con and rentals were $654,572, enetont $528, 859 in 1899, after de- 
wees one which the surplus was $6,204,792 this year, agains? $5,068,- 


t “oda a? include Baltimore & Ohio Southwestern. 
Miscellaneous Companies. 


-——Gross Earnings.—~ ——Net Earnings.—— 
Ourrent 8 Ourrent Previous 
Year. Year. Year. Year. 

Companies. 8 8 $ $ 
Binghamton ee eee pat emer 3,355 3,410 
i 2a CM incest . Senusccee senenene 27,559 27,380 
SU SE Rees © eedenees ~ adden 14,315 13,784 
Buffalo Gas Co. _. Nov. Sarees:  cceaeetin 32,705 33,575 
Oct. 1t0 NOv 80.... — ..cccone eesesace 60,059 61,4c8 
Oolor’do Fuel&Iron.Oct. 254,936 182,848 
July 1 to Oct. 31 .. 920,019 534,121 
Consol. Gas Co..N.J.Oct. 5,086 4,907 
Jan. 1 to Oct. 31.... 60,657 57,257 
Denver Gas & Elec.Oct. 38,356 42,106 
Jan. 1 to Oct. 31.... 279,845 30,419 
Mar, 1 to Oct. 31.... 203,048 236,050 








-—— Gross Earnings.—— —— Net Earnings.- —~ 
Ourrent Previous Ourrent Previous 








Year. Year. Year. Year. 
Companies. 8 3 $ 8 
— a x 4 MSGR - cemmnee:! -. socom 38,608 38,414 
MO OG. Mikes. | “asacsass | “ocacsene 363,913 309,308 
Gas & Electric Co. of 
Bergen Coupty.a.Nov. 22.166 16,634 8,021 8,725 
June 1 to Nov. 30..... 117,378 5,072 43,642 40,268 
Gd. Rap. Gas-L.Co.Oct. —_........ wianbede 15,472 17,843 
SE RRM Esacs  acecdece <cavacce 133.554 127,677 
Jackson Gas-L.Co.Oct. = ---2-22. ew nee nee 3,067 2,695 
dam 170 Oct. Blhiccs = ccnceee S weesnmce 22,725 . 21,686 
pe | ee ee - ted 16,837 
ae MOPE.O0..00k  cecceses scnscens 96,549 
EE OCGR ER. s. wcnwinee-  sankanne 787:283 786,326 
Lowell Elec. Lt. Co.Sept. 13,687 1,4 2,834 3.97: 
Jan. 1 to Sept.30.... 122,267 100,226 39,02 36,181 
July 1 to Sept. 30.... 40,275 33,078 9,975 10,142 
MadisonGas&Elec.@ct. = ....eee ene n eee 6,229 5,278 
Jan. 1 to Oct. —— AE S33 eaatees 43,922 38,901 
DE DUO, EE occ akcnenen) . ccntenes 28,748 23,829 
Mexican Telephone. Oct. 15,717 13,309 7,863 6,42 
Jan. 1 to Oct. 31.... 152,476 126,691 6«,709 54,474 
Mar. 1 to Oct. 31..... 122,197 102,861 54,526 42,452 
Minn Gen. Elec Co.Oct. 32,689 28,867 19,481 17.940 
Jan. 1to Oct. 31.... 252,182 216,628 124,848 113,610 
Pasitic Coast Co.a. Oct. 470,686 502,498 124,721 152,693 
Jan. 1 to Oct. 31.... 4,453,563 4,249,476 999, 281 1,180,482 
July 1 to Oct. 31.... eens + ers 629 444,604 616,697 
Pacific Mail......... Oct. 94 0,618 164,015 74,800 
Jan. 1 to Oct. 31.... 3, cee 769 3, ove 703 677,612 856,801 
May 1to Oct. 31.... 1,719. 771 1,822,175 1359,468 517,966 
8t. Joseph Gas L.Co.Oct. 5,810 6.043 
Jan. 1to Oct. 3..... 58,944 55.741 
July 1 to Oct. 31.... 20,729 20,636 
8t. Paul Gas-Lt. Co..Oct. 26.442 25,089 
ee ORO, acc kcctgene. 8 «_encicieome 223,525 221,046 
Tenn. Coall.& RR.Oct. =. 2n.e-e. cee ene 123,988 262,297 
SOB LAW OCR Shick © ccceces E daeaae 2,222,577 1,275,394 
Western Gas Co.— 
Milw’ee Gas-L.Co.Oct. = seacenee sn nn nnne 51,009 50,807 
Se ee seeee 431,202 401,448 


t After deducting ‘‘reserve fund for repairs of steamers” sur- 
plus in rose 1900, war $34,900, against $45,685 in 1899, 
and from May 1 to Oct. 81, 1900, there was a surp!us ef $184,773, 
against $343, O76 % in 189 The reserve fund for depreciation and 
general and camnentionte repairs of steamers has been increased 
to the standard of the English companies, i. ¢,, five per cent upon the 
value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—AInt., rentals, etc.— —Bal. of Net Farn’s.— 
Ourrent Previous 


gg = ~ 
ear. ear. ear. Year. 
Roads $ 8 8 & 
Bellefonte Central. Nov. 650 544 1,001 1,531 
Cent. New England. Oct. 12,429 12,692 1,185 eet 
July 1to Oct. 31.... 49,905 50,243 7,999 186 
Ohic. Bnrl.& Quincy Oct. 825,000 815,818 1,493,127 1,523,497 
July 1to Oct. 31.... 3,300,000 3,263,273 4,245,854 4, :286 296. 
Ohic. & E. [Winois..Oct. 130.829 127,557 *109,976 *137,394 
July 1 to Oct. 31.... 523,300 510,784 *307,432 *431) 810 
Chic. R. Isl. & Pac..Oct. 313,000 325,628 739,837 679,332 
Apr. 1 to Oct. 31.... 2,191,000 2,279,394 3,264,530 2,897,859 
Choe. Okla. & Gulf.Oct. 43,560 21,500 149,091 58,632 
Nov. 1 to Oct. 31.... 352,565 258,000 796, ‘003 458,902 
Olev Cin.Ch.& 8t. L.Oct. 238,394 232,366 293,305 287,332. 
July 1 to Oct. 31.... 968,235 944,050 803,944 794,273 
Peoria & Eastern.Oct. 33,750 36,250 37,855 31,173 
July 1 to Oct. 31i.... 135,000 45,000 96,987 71,844 
Clev.Lor’ > & Wheel.Oct. 28,116 22,500 39.678 13,355. 
July 1 to Oct. 31.... 112,467 90,000 69,713 101,152 
Den. & R. holy sedan 206,602 201.818 {229547 [190,560 
July 1 to Oct. 31.... 819,614 804,115 {782,234 {621,695 
Hocking Valley..... Oct. 68,824 68,115 *142,584 101,058 
July 1 to Oct. 31.... 296,409 269,225 *385,824 295,636 
Ind. Ill. & Iowa.....Oct. 20,764 16,761 21,844 138,294 
Kanawha & Micb...Oct. 10,735 9,530 *7,420 *5,304 
July 1 to Oct. 31.... 42,642 34,745 *19,313 *11,139- 
Kan. C. > Ang & M..Oct. 124,548 119,451 125.232 67,086" 
July 1 to Oct. 31.... 501,623 478,589 288,411 188,198 
Kan. C. me. & Bir.Oct. 15,858 16,132 59,199 41,129. 
July 1to Oct. 31.... 62,755 64,061 126,388 86,488 
Mo. Kan. & Texas..Oct. 289,313 287,277 474,690 294,028 
July 1 to Oct. 31.... 1,157,206 1,147,916 668,027 516,808. 
Sashv. Chat. & 8t.L.Oct. 160,326 153,988 100,402 76,577" 
July 1 to Oct. 31.... 644,302 615,234 290,605 231,021 
Norfolk & Western.Oct. 185,871 190,481 430,988 300,995 
July 1 to Oct. 31... 743,821 762,278 1,442,477 1,063,239 
Pere eee ie 113,018 108,990 97,006 96,075 
Jan. 1 to Oct. 31.... 1,100,058 1,032,938 506,117 315,248 
Pitts. C. 2 & 8t. L. a 322,548 332,956 200,982 258,633 
Jan. 1 to Oct. 31.... 2 938,554 2,736,026 1,048,876 1,260,432 
Reading— 
A!'l companies... Oct. 787,000 762,545 df.545,484 711,067 
July 1 to Oct. 31.... 3,148,000 3,050,181 164,474 1,593,647 
RioGrande Junct’n.Oct. 7,708 7,703 11,186 7,901 
Dec. 1 to Oct. 3:.... 84,791 84,791 67,145 33,067" 
Rio Grande South... Oct. 17,783 17,918 11,725 7,383" 
July 1 to Oct. 31.... 72,209 72,117 17,855 16,913 
8t. Jos. & Gr. Isl’d..Oct. 8,750 8,750 41,658 22,196 
July 1 to Oct. 31.... 35,000 35,0L0 158,317 121,414 
San Fran. & No. Pac. Nov. 22,862 22,958 12,551 6,888 
July 1 Noy. 3v.... 114,312 114,791 Bg 4 100,422 
South. Mo, & Ark...Nov. SS adacens 5,4 engusiae 
Jan. 1 to Noy. 3v.... GGee”) scucanas 45/092 sada 
Toieos & Ohio Ven.. Oct. 33,734 32,319 *36,761 *31,148 
July 1 to Oct. 31.... 135,284 130,519 *109,409 *109,410 
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-—Int., rentals, etc.—~ —Bal. of Net Harn’s.~ 
Ourrent Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ 8 $ 

Tol. Peo. & West...Nov. 22,744 22,749 def.4,745 def.4,861 
July 1 to Noy. 30....  113,7¢3 113; 672 277725 18,288 
W. Va. Cen. & Pitts Sept. 23,197 25,194 19,154 8,425 
July 1 to Sept. 30.... 70,048 75,801 55,125 19,184 
Wisconsin Central..Oct. 134,254 130,157 *52,337 *108,840 
July 1 to Oct. 31.... 541,154 521,590 *176, 735 *436,191 


* After allowing for other income received. 

t These figuresinclude otherincome. After deducting $15,000 for 
Renewal Fund and Bond Conversion in October, 1900, and a like 
amount in October, 1899, the surplus for the month is $214,547, 
against $175,560 a year ago; from July 1 to Octoter 31, 1900, the 
deduction for this purpose was $60,000, against $* 0,000 in 1899, 
leaving surplus for this year $722,234, against $561,695 a year ago. 


Miscellaneous Companies. 
— Int., rentals, eic.—~ —Ba!.of Net Earn’s.~ 


Ourrent Previous Carrent Previous 
Year. Year. Year. Year. 
Companies. 3 g g 
Tenn. Coal I. & RR.Oct. 54,777 46,563 69,211 215,734 
Jan. 1 to Oct. 31.... 547,769 465,630 1,674,808 809,764 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


|Jan. 1 to Latest Date, 





Latest Gross Earnings. 








GRoss 

EARNINGS. Our’nt | Prev’us| Current | Previous 
WeekorMo) Year. | Year. | Year. Year. 
3 & 8 8 

American R’ys. Co... | November. (S48, a Se ears 
Atlanta Ry. & Power. | August....; 60,054) 55,557} 362.499) 321,453 
ghamton St, Ry..|October...| 14,792/ 13,612| 152,494) 138,857 
Pao eye Tig Co. .. |November. 942, 7018 939,877 ey eee 
& . Elec... |November. 9:78 7,59) 131,065 77,215 


cago 598 
Chi Union Trast. |October ...!633,043 679,040 6,138,779 6,075,886 








Oin. Newp. & Cov....|November. 63,007 60,089} 718,357) 652,364 
City Elec. (Rome,Ga.) | November. ; 2,821; 36 ,975 25,352 
Oleveland Electric ¢.| November.) 174,734/154,045/L, oa "561 1.948.008 
Cleve. Painsv. ... October... =. ,075| 11,432 0,26 2 —— 
Columbus me 0. ) }- oe . October... 5,677 75,216 522° ee 
Consol. ) October ... oR 7180 OEE sheteccal miccmkicn 
Dart Wa sort Bt Ey November.) 7,450) 7,211 95,703 93.920 
Denve: Tram....|October.../114, 373 102,025 rei te "959 1,026,202 
Detroit Oit *na’Bt.Ry. 2d wkDec. 29, 783) 27,885] 1,476,921 /1,298,150 
Detroit Elec. Ry....|2d wkDec. 11,903 11,099 528, 313) 434,729 
Detroit Ft. Wayne 
& Belle Isle....... 24 wkDeoc.| 4,592) 4,408) 226,312) 200,713 
Total of all......... 2d wkDec.| 46,278) 43,392/2,231,.546/1,931,592 
Det. Roch. Ro.& L.O.|October...| 8,35€) 1,626) 53,639) ........ 
ie Sage i November.| 37,159] 32,845) ........|  ...... ‘a 
Easton Consol. Elec. |October...| 21,438) 22,317) 220,374) -....... 
Galveston City ..... RN eet ETS eee 147,511} 157,445 
Harrisburg Traction. | November.) 25,830| 24,722) 314,716) 286,685 
Herkimer Mohawk Il- 
ion & F’kfortEl.Ry.|November.| 4,691) 4,376 48,156 41,439 
we re Traction— 

OR csi cae |October .../234,152/ 209,313) 2,216,662/2 039.038 
schamoes = Ry. |October...| 18,350) 13,875) 153, 253 123,888 
Tee City Ry.... | November. 4,429) 4,230 63,216 61; 835 
] ‘h Traction....../November.|} 8,109} 8,794) 101,711 96,946 
London8t. Ry. (Can.) /August....| 12,064) $1,541) ........|  ........ 
Lorain 8t. Railway..|Septem’er.| 7,889; 8,542) 73,607) 72,142 
Lorain & Cleve....... November.; 6.378) 6618 89886) 86.282 
Los Angeles Trac a 14,692} 12,845) 126,985; 105,615 





it... 
Maas. Elec. Co.’s..... Octobe: 442,195 |417,594/4,545,151/4,161,588 
Metro. (Elev. pOetenge Roveninad. 134,733) 133,230/1.434,893 
Montreal Street Ry.. Septem er./1 5} 1,345. 
Muscatine 8t. Ry....|November.| 5,915 
Newburg St. Ry......| November. 
New Castle Traction. Sete yp 
New London Bt. Ry.. October... 
Norfolk Ry. & Light. August.... 
Northern OhioTract.|November.| 34,538 
Norwalk Tramway .. |Septem’er. 
Ogdensburg 8t. Ry..| November. 
Olean 8t. Gai Bi November. 


Ry. & Bridge....... {October...| 19,347! 21,372 
Philadelphi nia Comp y |November. 209,670/172,740 
Pottsv’e Union Trac. |\Septem’er. 11,895 
Railways Co.General |November.) 15,373) ........ 
Richmond Traction.. |November. 14, "153 16,126 
Sacramento Electric 

SO ae October...| 32,833) 29,861 
Scranton way.. : |November. “46,110 |*48,688 
Beattle Electric Co... |Septem’er. 

Southwest Mo. Elect. ee 
Southern Ohio Tract. October... 28,432) 23,813 

Staten Island Elec... Septem’ er. 21,610' 21,568) 167, 7800! 162,344 
Toronto acetate BB SE. | November. 128) 549 102.502 1,357,200 1, 191,163 
Twin + od |Qetober am '240; 793 229,210 2,342, "822 2) ,075,187 
mien Belford). | November. 


1 | 19 016. a 502; 231,480, 209, 342 
eet & Trangp.. |November. §Ine » 931 





47,452} 43,040 


201,033! 177,333 
2,206,579) 1,647,585 
109,527| ' 98,567 


senecees 


159,052 


268,595 
476,139 
617,748 


188,929 


308,421 
501,163 
786,033| 
21,846) ........ | eeemmaeee 

| 947,278) 260,626 








§ Ine. 205,902 














Fated beny Oity ¢ |November. 108,810 105,887 1,215,699 1,158,142 
United Tract. (Pitts.) November. '153,658 142,351|1,738,331 1,537 083 
Tract. (Prov.) |October .../194,623 176,011/1,969,387 1,680,034 
Wilm.&N.CastieElec. |October... eg aren esos 
Worcester & Marl’b’h |November. Ra 4,988! “64,156! 62,015 








* Figures from May 1 cover Scranton Railay Speen & Pittston, 
Scranton & Oarbondale and Carbondale Railw 
t Strike in Cleveland in 1899. { Strike in , a 1899. 


§ These are results for properties owned 





Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 


returns, 


As in the case of the steam roads, the returns of the 


different roads are published by us each week ag soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 


as is done to-day, 


——Gross Earnings.—— —Net Earnings. 
Previous Ourr 


ag ent Previous 
Year. sear. Year. Year. 
Roads, & 8 gs 
Atlanta Ry & Pow. Aug. 60,054 55, 557 28,772 0,7 
Jan. 1 to Aug. 7 eoee 962,499 321,453 173,860 158,412 
July 1 to Aug. 3 120,320 108,235 58,426 9,334 
Binghamton Bt. Ry Oct. 14,792 13,612 6,574 6,297 
Jan. 1 to Oct. 31.... 152,494 133,857 66.017 50,920 
July 1 to Oct. 31.... 69,974 66,060 34,313 31,193 
Brooklyn Rap.Tra Noy. 942,018 939,877 314,059 296,172 
wly 1 to Nov. 20... 5,159,930 4,946,715 1,930,446 1,480,461 
Ohic. & Milw. Elec Nov. 9,781 7,598 4,178 3,031 
Jan. 1 to Noy. 30... 131,065 77,215 78. 625 40,030 
July 1 te Nov. 30.... 77,878 57,628 49,530 i 
Cin. Newp. & Cov. bNov. 63,007 60,089 $34.717 $36,875 
Jan. 1 to Nov. 3u..... 718,357 652,364 {424,679 {389,947 
City Elec(Rome.Ga) Nov. 3.€00 2,821 189 917 
Jan. 1 to Nov. 30.... 36,975 25, 352 7,350 5,521 
Oleveland Elec.a.c Nov. 174,734 154,045 77,926 61,721 
Jan. 1to Noy. 80 -.. 1,871,561 1,340,998 851,963 471,577 
Clev. Painesv. & E.Oct. 14,075 11,432 7,857 3,076 
Jan. 1 to Oct. 31.... 12,262 103,539 64,064 36,775 
Columbus Railway.Oct. 85,677 75,216 44,186 38,428 
Jan. 1 to Oct. 31.... 822,445 ns. 424,820 cocccece 
Cons.Tr.(Pitteb ).b.Sept. 247,810 224,992 142,871 129,688 
Apr. 1 to Sept. 30.... 1,475,666 1,320,522 786,221 663,439 
Denver City Tr’mw. Oct. 114,373 102,025 52,252 35,542 
Jan. 1 to Oct. ---. 1,077,959 ty 474,809 340,091 
Mar. 1 to Oct. 31.... 895,224 852,601 408,192 292,006 
Detroit Cit’s’ 8t.Ry. Nov. 127,129 114,839 65,855 59,926 
Jan. 1 to Nov. 30.... 1,417,732 1,241,926 755,780 617,513 
a Elec. Ry..Nov. 48,908 44,162 16,041 14,713 
Jan. 1 to Nov. 30.... 504,759 413,261 160,625 142,484 
Det. Ft.W.& B.I... Nov. 19,291 18,660 6,297 7,993 
Jan. 1to Nov. 30... 217,184 192,116 71,295 81,873 
Total of all, -..... Nov. 195,328 177,661 88,193 82,632 
Jan. 1 to Nov. 30.... 2,189,675 1,847,303 977, 108 841,870 
Easton Cons.Elec. » ~ tall 21,438 22,317 10,161 9,112 
July 1 to Oct. 31... 101,222 109,779 54:739 50,211 
Galveston City Ry.— 
Jan: 1 to Aug. 31.... 147,511 157,445 45,476 23,793 
Aarrisb’g Tract’n...Nov. 25,830 24,742 10,704 9,552 
Jan. 1 to Nov. 30..... 314,716 286,685 26,700 104,299 
July 1lto Nov. 30.... 154849 146,450 64,788 56,669 
Herkimer Mohawk Tlion 
& Frank. El. Ry. Nov. 4,691 4,376 2,198 2,460 
Jan. 1 to Nov. 3u.... 48,156 41,439 15, 751 20,130 
July 1 to Nov. 30... 22,212 20,485 8,203 ,789 
J we Pass.Ry.Oct. 18,350 13,875 12,443 4,270 
Jan. 1to Oct. 31..... 153,253 123,888 85,085 63,216 
Lehigh Traction. .a.Nov. 8,109 8,794 4,641 4,879 
Jan. 1 to Nov. 30..... 101,711 96,946 51, 498 41,424 
Lond’n 8t.Ry.(Can.)Aug. 12,964 e1,541 5,104 edef.4,557 
Lorain Street Ry...Sept. 7,829 8,542 3,510 4,411 
Lorain & Cleve. Ry. Nov. 6,378 6,618 3,320 3,630 
Jan. 1 to Nov. 30.... 89,886 86,282 50,437 49,820 
Los Angeles Tract..Aug. 14,692 12,845 3,149 2,371 
Jan. 1to Aug. 31..... 126,985 105,615 38,053 22,715 
Metropolitan St. Ry.b— 
July ito Sept. 30.... 3,445,361 3,338,262 1,890,333 1,717,247 
Jan. 1 to Sept. 30....10 "326,507 9,638,413 5,505, 916 4,903,175 
Newburg Electric..Nov. 6,533 6,305 2,742 59) 
Jan. 1 to Noy. 30.... 90,562 82,580 41,877 35,787 
July 1 to Nov. 30... 49,754 46,197 26,378 24,560 
New Castle Tract... Nov. 7,149 7,936 79 1,187 
Jan. 1 to Nov. 30.... 123,194 123,698 41,983 41,918 
New London 8t. Ry.Oct. 4,057 3,416 191 701 
Jan. 1to Oct. 31.... 54,101 49,680 17,589 17,653 
July 1 to Oct. 31.... 32,65: 7,437 4,648 13,672 
Norfoik Railway & Light 
eee Aug. 53,006 __....... GL789 —s_cacenses 
Jan 1to Aug. 31.... 319,014 278,042 143,067 114,972 
Northern Ohio Trac. Nov. 34,538 30,832 12,687 11,737 
Jan. 1 to Nov. 30.... 387,494 329,744 148,204 108,580 
July 1 to Nov. 30.... 198,651 166,257 77,928 62,506 
Olean Street Ry....Nov. 3,934 3,842 1,767 1,821 
Jan. 1 to Nov. 30.... 47,452 43,040 23,275 19,344 
Omaha & Council Bluffs 
Ry. & Bridge .... Oct. 19,347 21,872 8,108 11,437 
Jan. lto Oct. 31.... 201,035 177,333 106,627 91,997 
Pottsville Un. Trac.Sept. 13,483 11,896 6,569 5,152 
Jan. 1 to Sept. 30.... 109,527 98,567 51,573 44,028 
Richmond Trac’n...Nov. 14,753 16,126 5,484 7,200 
Jan. 1 to Nov. 30.... 183,929 159,052 88,273 68,333 
Oct. 1 to Nov. 30.... 2,019 30,874 13,232 13,051 
Sacramento Electric = 
& Railway Co.. 32,833 29,861 17,906 14,65' 
Jan. 1 to Oct. 31, -eee «©3005, 421 268,595 167, 058 137,158 
Feb. 1 to Oct. 31.... 279,660 243,250 152,520 124,830 
Scranton Railwayt.Nov. 45,110 48,688 ott 257 22,279 
Jan. 1 to Nov. 30.... 501,163 476,139 7,110 223,047 
July 1 to Nov. 30.... 264,114 260,199 tre "768 125,498 
Seattle Elec. Co....Sept. 97,331 (77,109 32,448 5,542 
Jan. 1 to Sept.30.... 786,093 617,748 198,605 168,888 
So. Light & Tract...0ct. ...... eee: le 
BOE. ROO OUR Blas  ccevancs |. -adeRRs 85,691 88,384 
South. Ohio Tract.. Oct. 23,432 23,818 14,136 12,178 
Jan. 1to Oct. 31.... 247,278 200,626 120,960 84,622 
So'west’n Mo, Elec.July 22,912 21,846 9,277 12,042 
Staten Isl. Elec. =.-Sept 21,610 21,568 ,05 8,101 
Jan. 1 to Sept.30.... 167,800 162,344 39,248 37,614 
July 1 to Sept. 30... 433 an 82.278 29,266 
Twin City Rap.Tr.b.Oct. 240,793 209 31, 123,596 
Jan. 1 to Oct. 31.... 2,342,822 2,078'187 1,252,315 1,118,006 
United Trac. (Pitts.)Nov. 153,656 142,851 70,308 _61,4}6 
July 1 to Nov. 30.... 822, 956 753,070 875,914 9, 
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-—— Gross Earnings.—~ ——Net Earnings.—~ 


Ourrent Previous Ourrent Previous 
Year, Year. Year. Year. 
Roads, 3 & $ 

Wilmington & New Oas- 

tle Electric....... Oct. 5,977 3,504 2,568 1,221 
Worcester & Marlb’rough 

St. Ry.a......... Nov. 4,921 4,988 2,011 1,707 

Jan. 1 to Nov. 30.... 64,156 62,015 24,456 18,845 





a Net earnings here given are after deducting taxes. 

b& Net earnings here given are before deducting taxes. 

e Strike in 1899. 

e Strike in August, 1899, was cause of small earnings at that time. 

} Taxes and tolls in November, 1900, were $12,314, against $11,981, 
and from Jan. 1 to Nov. 30 $136,118, against $135,223. After deduct- 
ing these items the net in November, 1900, was $22,403, against 
$24,894, and from Jan. 1 to Nov. 30, $288,561, against $254,724. 

t Figures frcm May 1 in both years include results on Scranton 
Railway, Scranton & Pittston, Screaton & Carbondale, Carbondale 
Traction and Carbondale Railway. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-——Int., rentals, etc.—. —Bal. of Net Barn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. & s # 
Atlanta Ry. & Pow.Aug. 20,361 13,312 8,411 17,452 
July 1 to Aug. 31. .. 43,182 25,125 15,244 34,209 
Cleveland Electric. Nov. 20,795 21,286 57,181 40,435 
Cons. Trac. (Pittsb.)Sept. 63,477 60,610 107,478 96,205 
Apr. 1 to Sept. 3U.... 371,538 362,683 {584,455 1467,076 
Denv’r City Tramw. Oct. 32,111 29,897 20,141 5,645 
Mar. 1 to Oct. 31.... 251,228 215,812 156,964 76,194 
Easton Cons. Elect. Oct. 7,715 8,613 2,446 499 
July 1 to Oct. 3:.... 32,786 32,744 21,953 17,467 
Metropo'itan St. Ry — 
July 1 to Sept. 30.... 1,128,985 1,088,137 *924,285 *791,737 
Norfolk Railway & Light 
Wiss ancacensss ee: S2e. ckbaced . Cs i —orer 
Jan. 1 to Aug. 31.... ee * Gee = eddseens 
Sacramento Electric Gas 
& Railway Co....Oct. 8,926 9.193 8,980 5,462 
Feb. 1 to Oct. 31.... 80,435 82,757 72,085 42,073 
Twin City Rapid Tr. Oct. 68,256 71,250 63.035 52,346 
Jan. 1 to Oct. $1.... 695,408 679,307 556,907 438,787 
41,794 41,796 28,514 19,620 


United Trac, (Pitts.) Nov. 


* After allowing for other income received. 

t These fi include other income. After deducting $86,497 for 
interest on funded debt and dividends on preferred stock in September, 
1900, and $74,888 in 1899, there is a surplus of $20,981 this year, 
against $21,917 last year. From April 1 to Sept. 30, 1900, interest 
and dividends were $519,144, against $449,266 in 1899, leaving a 
surplus this year of $65,311, against $17,810 fast year. 


Philadelphia Company. 


-——November.—~ —Jan.1 to Nov.30.— 



































a 1899. 1900. 1899 
Gross earnings.............-... 209,670 172,740 2,206,579 1,647,565 
Operating expenses and taxes.173,281 122,478 1,357,244 1,120,547 
Netearnings fr’m opera’t’n.. 36,389 560,262 849,335 527,018 
Otherincomef......... btbbadeee 12,055 4,239 359,046 £31,031 
Total earn’gs & other inc.... 48,444 54,501 1,208,381 758,049 
Deductions from income*..... 13,687 13,542 223,469 199,520 
Total income................. 34,757 40,959 984,912 558,529 
Interest on funded debt. ...... 17,708 16,668 190,625 150,000 
Dividends on preferred stock. 16,667 16,742 183,250 149,896 
34,375 33,403 373,875 299,896 
Net income of company..... 382 7,551 611,037 258,633 
Affiliated Companies}— ers ot ee 
Net income...... edhe dds aces 63,188 60,845 630,812 542,696 
pp to others than 
Philadelphia Co.......... ae 447 726 7,139 233,535 
Phil. Co.’sint.innetincome. 62,741 60,119 623,673 309,161 


*These deductions include the following items: Rentals of leased gas 
lines, tenement expenses, interest on current liabilities, interest on 
consumers’ cash advances, etc. 

t The net earnings of the affiliated corporations only appear in the 
noome of the Philadelphia Co. as they are declared in dividends. 

{Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co., 
of McKeesport, Equitable Gas Co., United Traction of Pittsburg. 











ANNUAL REPORTS. 


Annual Reports.—Last index, see issue Dec. 8, page 1164, 


Lake Erie & Western RR. 
(Preliminary Statement for the year ending Dec, 31, 1900.) 


The company reports for the year ending Dec. 31 (the 
months of November and December being partly estimated 
in the current year) as follows: 














1909, 1899. 
CON RIN c.g son cnuandatadinacecasscuowe $4,243,954 $3,787,301 
Operating expenses, including outlays for 
construction and betterments, and taxes. 2,864,568 2,937,407 
Way SII Soba ccnbcnckelecscdecasSestes $1,379,386 $849,894 
UMA IE ae wevdsk saneciceccasdeccdusics 643,750 648,750 
EEE AE ee ee eee ees $725,636 $201,144 
Dividend on preferred (4 per cent).......... STOW  _  wescunanls 
TOIOM OR, GRUIUB GN irids sac ceececcdscscesce $262,036 $201,144 


—V. 71, p. 809, 602. 





Lake Shore & Michigan Southern Ry. 
(Preliminary Statement for year ending Dec. 31, 1900.) 


Treasurer E. D. Worcester says: 
“During the vear thecompany has purchased the following stocks: 





Cc. C. C. & St. (Big Four) common . 112,254 shares 
Lake Erie & Western common... ai eo. 
Lake Erie & Western preferred... -- 59,309 “ 


atana — cost of $12,942,000. 
“Of this amount $5,740,000 has been paid from surplus earnings of 
this and preceding years,leaving $7,202,000 to be paid in tne future.” 
The company reports for the year, the last two months in 
1900 being partly estimated, as follows: 














1900. 1899. 1898. 1897. 
Gross earnings..... 26,450,000 23,613,946 20,753,683 70,297,722 
Operat’g expenses.17,317,000 15,832,145 13,928,019 13,542,491 
Net earnings...-.. 9,133,000 7,781,801 6,825,6€4 6,755,231 

Proport’n operat’g 

expenses to gross (65°47) (67°05) (67°11) (66%) 
Fixed charges...... 2,569,000 2,724,539 2,802,489 3,009,972 
BaJance for stock 6,564,000 5,057,262 4,023,225 3,745,259 
Dividends........ (7) 3,462,655 (7) 3,462,655 (7) 3,462,655 (6) 2,967,990 
Diccounaineeis 3,101,345 1,594,607 560,570 777,269 


Surplu 
—V. 71, p. 1012, 544. 


Michigan Central RR.—Canada Southern Ry. 
(Preliminary statement for year ending Dec. 31, 1900.) 


Treasurer C, F. Cox makes the following comments ree 
garding the results for the year 1900, shown below: 

‘There were no charges to construction account beg | 
the year. Operating expenses include all betterments an 
additions to the property. The increase is caused principally 
by large outlays for renewals of bridges and the replacing of 
broken and worn-out equipment.” 


MICHIGAN CENTRAL RR, 

















1900. 1899. 1898. 1897. 

Gross earnings....... 16,615,0CO 15,544,062 13,924,000 13,697,000 
Operating expenses..13,115,000 12,004,116 10,425,060 10,250,000 
Net earnings..... 3,500,000 3,499,946 3,499,000 3,447,000 
Interest and rentals. 2,405,000 2,414,285 2,420,000 2,415,000 
ae 1,095,000 1,085,661 1,079,000 1,032,000 
Proportion to C.S... 300,000 300,574 300,000 282,000 
Proportion to M. C... 795.C00 785,087 773 000 750,000 
Other income......... 41,000 44,678 44,000 45,000 
Net income....... 836,000 829.765 823,000 795,000 
Dividends, 4 p. c..... 749,520 749,4°.0 749,520 749,520 
FIGINMRO. .52500cens £86,480 80,245 73,480 45,480 


The semi-annual dividend of 2 per cent was declared, pay- 


able Jan. 28. 
CANADA SOUTHERN RY. 








1°00. 1899. 1898. 1897. 

Proportion of earnings 
due Canada Southern.. 200,000 300,574 300,000 282,402 
ther income............. 10,800 2,865 1,600 1,642 
TE WB encsscccsasss 310,800 303,439 301,600 284,044 
Dividend declared........ (2)200,000 (2)300,000 (2) 300,000 (2) 300,000 
eee a ae eee sur.10,800 sur. 3,439 sur. 1,600 def. 15,956 
Total surplus Dee. 31..... 19,930 9,130 4,700 3,100 


A dividend of 1 per cent was declared, payable Feb. 1, 
1900.—V. 71, p. 1013; V. 70, p. 1092. 


Brooklyn Rapid Transit Company. 
e (Report for the year ending June 30, 1900.) 


President C. L Rossiter says in substance : 

General Results,—The system entered upon the fiscal year 
ending June 30, 1900, in full control of all the constituent 
companies, with the single exception of the Kings County 
Elevated RR., of which it assumed control on Oct.1, 1899. The 
year opened inauspiciously with a strike, tne effect of which, 
though the operation of the cars was interfered with 
but for a brief period, was nevertheless far-reaching and was 
reflected in receipts and operating expences for several 
months thereafter. Yet notwithstanding the fact that less 
than two miles of new track was added during the fiscal year 
ending June 30, 1900, and the car mileage was reduced 1,600,- 
000 car miles, the operations for the year resulted in largely 
increased passenger earnings. 

Improvements.—Progress has been steadily made in the 
general improvement of the property. The only new route 
built upon was an extension of the Reid Avenue surface line 
to connect with the Church Avenue line of the Nassau sys- 
tem, giving a new access to Holy Cross Cemetery, but a num- 
ber of physical connections have been made between the sys- 
tem and its newly-acquired lines and there has been built 
contiguous to the general car and machine shops at Fifty- 
second St. a model machine shop fully equipped with the 
latest and best types of tools and machinery, yielding an ad- 
ditional floor space of 45,000 square feet. These shops are of 
ample capacity to maintain all surface car equipment, as 
well as the electrical equipment of the entire system, surface 
and elevated, all of which work is now being concentrated at 
that point. Upon the elevated lines 13°23 miles of new steel 
rail (1,646 tons) have been laid. There has aleo been installed 
82:29 miles of third-rail conductor and three storage bat- 
teries, having a total capacity of about 3,000 horse power. 
Large additions bave been made during the year to the equip- 
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ment. [See table of construction and equipment telow.] 
Many of the improvements have only within the last six 
months begun to show in a Jessened cost of operation. 

Electric Service on Elev:ted Lines.—At the beginuing of 
the fiscal year the entire elevated system was operated by lo- 
comotives, In July, 1899, a partial electric service was in- 
augurated via the Fifth Avenue Elevated and Culver lines to 
Coney Island, and since February, 19 0, the Fifth Avenue 
line has been operated wholly with electric motor cars. In 
November, 1899, electric motor cars were put in operation on 
the Falton St.- Brighton Beach Line. and have since that date 
been continuously operated. On Fulton St. and Lexington 
Ave. electric operation was not inaugurated until last July, 
or after the close of the fiscal year, 

Changes in Organization,—The report says : 

On April 1, 1900, the railroad property, franchises, etc., of the Nas- 
sau Electric RR Co were leased to the Brooklyn Heights RR. Co. for 
the period of 499 years at a rental stipulated to be not less than 4 per 
cent per annum on $6,500,000 Nassau preferred stock, all but $448,- 
000 of which is the property of the Brcoklyn Rapid Transit Co. 

On March 21. 1899, the Sea View RR. Co. acquired by foreclosure 
sale the property of the old Brooklyn & Brighton Beach RR. Co. a: d 
on May 9, 1'0",the Sea View RR. Co. was merged into and with 
the Kings County Elevated KR. Co.,and all outstanding mortgages on’ 
both the Brighton Beach RR. and the Sea View RR. have been extin- 
guished and all bonds canceled. By this purchase and merger the 
Kings County Elevated RR Co. came into possession of. approxi- 
mately, 20 miles of additional railroad possessing private right of 
way and affording as an extension of its own lines one of the best and 
quickest routes to Coney Island, Brighton and Manhattan Beaches, 
with ample terminal facilities. The horel at Brighton Beach was also 
comprised in this purchase. On May 24, 1900. the Kings County Ele 
Bea RR. was merged into and with the Brooklyn Union Elevated 

. Vo. 

The renewal of the lease of the Brooklyn Union Elevated RR. to the 
Brooklyn Heights RR. Co, on April 1, 1900, therefore gives the latter 
entire control of all the elevated railroads in Brooklyn, upon the as- 
sumption of all taxes, fixed charges and organization expenses, with 
an additional rental of $100,000 per annum. 

Real Estate for Sale.—There are owned by the various com- 
panies some fifty-two separate parcels of land not required 
for railroad purposes, many of these having buildings there- 
on, with an aggregate value of, approximately, $1,800,000, 
and an assessed value of $1,561,800. Sales of this property 
are being made from time to time, the proceeds being ap- 
plicable for improvements and betterments. 

Taxes.—During the fiscal year the company has paid di- 
rectly and indirectly in city and State taxes and through 
free tranportation of policemen and firemen over $1,0/0,000, 
or about 9 per cent of its gross earnings, and is the largest 
single taxpayer in the Borough of Brooklyn. The taxes, 
direct and indirect, paid by the company represent about 
$2,900 of earnings for each day of the year. (See V.71, p. 913.) 

Damages —There was paid during the year in the settle- 
ment of negligence claims $797,790, or 634 per cent of the 
gross receipts, and in addition, for legal expenses in ccnnec- 
tion with negligence claims, the sum of $106,068, making a 
total of $903,858, 

Outlook.—The present physical condition of the property 
affords a gratifying comparison with that of any existing 
system of street railways both in track and overhead con- 
struction, equipment and power facilities, while the natural 
increase in revenue and the decrease in operating expenses, 
gradual though it be, is a gratifying indication of improved 
conditions and an earnest cf fature possibilty in the same 
direction. Well-considered plans for further relief of the 
existing congestion on the Brooklyn Bridge during the com- 
mission hours are awaiting endorsement by the bridge 
authorities, and will, it is confidently hoped, result in largely 
improved facilities for handling the traffic on that structure 
and inure greatly to the convenience of the traveling public. 

Earnings, Balance Sheet, Ete.—The preliminary report 
published in the CHRONICLE of Aug. 18, page 338,*gave the 
combined earnings and balarce sheet of the constituent com- 
panies; the treasury assets are shown on page 16 of the 
STREET RAILWAY SUPPLEMENT. Other tables follow: 
RECEIPTS, CHARGES, ETC., OF THE COMBINED RAILROADS FORMING THE 

PRESENT SYSTEM FOR THE PAST SEVEN YEARS. 


Yearend. Gross Operating Tax Net fixed Surplus or 
June 30. wore. expense. payments, charg:s. deficit. 
1894.....$%,811,333 $5,685,204 $545,941 $2,772,778 def.$192,590 
1895..... 8,916,697 5,961,151 549,483 32,349,*36 def. 953,774 
1896.... 9.576936 5,806,037 606,469 3,441,259 def. 326,°29 
1897.... 9,704,977 5,910,942 459,922 3,747,250 def. 413,137 
1€98....10,228,768 6,400,893 416,013 3,853,523 def. 441,661 
18:-9....11,314,162 7,313,647 608,9-6 3,729,594 def. 338,065 
1900....11,747,627 7,194,237 707,507 3,101,413 sur. 744,470 

Fixed charges do not include the following: Interest on bonds of 
various companies held by Brooklyn Rapid Transit Co.; rental paid 
to Nassau Electric and Brooklyn Union Elevated RR. companies; in- 
terest on Brookiyn Rapid Transit bonds. 


INCOMB ACCOUNT OF BROOKLYN RAPID TRANSIT CO. FOR YEAR 1899-00. 





Recetpis— 
Rae ae Te, $239,549 
Net profits Brooklyn Heights RR. Co................0..-eeeeeee 275,725 
eg | SESS AGREES ST ETRE Renee at 176,803 

SE iia RRS KESKeeksckhioesnss enmnt ee ee eae ee $692,177 

Expenses— 

Peterost om bonis end WOans..............ccccosccseoces $355, 63 


Taxes on capital stock 40,000 
Sundry expenses........ 50,371 446,034 






Re alee reenchabseckecnrshsbborkindnnabensspeonse $246,143 
Surplus July 1, 1899........ ehh betibnniaehedhGamantnachad 54,542 
Surplus, constituent companies, June 30, 1900: 
US | ere ere eee $215,600 
{  "\ _f . eae RRRaIIR 153,315 
Rh spbawek <cubndainknel ab citbbehehas sahbeunnns $368,315 
Brooklyn Queens Oo. & S. (deficit)......... cece. -- 45,574 322,741 


Total surplus, June 30, 1900.......... SE TROUT $623,426 


CONSTRUCTION AND EQUIPMENT FOR YEAR 1899-1900. 
Surface Lines. 

Equipment.— Paid on account of 330 open car bodies and 
trucks, 250 closed car bodies and trucks, 1,652 motors 
and controllers and 5 snow plowS.............00.-ceccecees *1,s59.909 

8 








Track and roadway, O. H. construction ae »889 
Builcings and fixtures... -- 134,683 
BOE SOE. soni nckeunecnasepesbaneetentebacsscatnccecaentee 30,319 
Elevated Lines and Connections. 
Equipment.— Paid o account of 25 cars and trucks, 48 
motors and controllers and electrical ge ere ofcars.. 187,938 
Track and roadway—reconstruction and electrical equip- 
ene WO 3s cane ho ae ekcska tamtaeenewennGoaaacen 300,123 
ee he eS ee ee ee 28,242 
ENS SSN ccbcxcccspusesscecnsbesabssasencesehecbecsenice £0,807 
en sins cece ckccaebcacesiun Gapbasebaiectolasonenbed $2,388,644 


—V. 71, p, 10)2, 913. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Approved.—The share- 
holders on Dec, 13 formally approved the measures proposed 
for the further unificaticn of the system. (See V. 71, p. 963; 
V. 71, p. 1012.) 

Called Bonds.—The following amounts of equipment trust 
5 per cent bonds, series A, have been drawn for payment at 
par on Jap. 1, 1901, viz.: 200 bonds of $1,000 each and 100 bonds 
of $500 each. Payments will be made through Baring Bros, 
& Co., Limited, London, or Baring, Magoun & Co., New 
York.—V. 71, p. 1012, 963. 

Baltimore & Ohio RR.—Called.—Ten Ohio & Micsissippi 
Railway Equipment Trust certificates have been drawn for 
redemption, viz.: Series C, Nos. 610, 612. 618, 620, 621, 694, 
695, 696, 697, 698. The interest thereon will cease on Jan. 1, 
1901.—V. 71, p. 1166, 1119. 

Benton Harbor & St. Joseph Electric Railway & 
Light Co.—Bonds Offered.—Granger Farwell & Co., cf 
Chicago, are offering at 103 and interest $200,000 first mort- 
gage 5 per cent $1,000 gold bonds, due Sept. 1. 1920, interest 
payable Sept. 1 and March 1; The American Trust & Savings 
Bank, Chicago, Trustee. An advertisement says: 

The company is a consolidation of the St. Joseph & Benton Street 
Railway Co., the Benton Harbor & Eastern Springs Electric Ry. Co. 
and the Benton Harbor & St. Joseph Electric Light Co. The company 
operates 101g miles of track under ordinances from the citi:s of St. 
Joseph and Benton Harbor and the Township of Benton, which expire 
from 1921 to 1929. The company erjoys all the electric light and 
street railway privileges in St Joseph and Benton Harbor. These 
bonds were issued to retire a like number of 6 per cent bonds which 
have been canceled. After 1910 the company must pay into a sink- 
ing fund $1,000 per annum, to purcbase at not more than par and 
interest bonds of this issue. The company has no privilege of pay- 
ment prior to maturity. Net profits year 1:99, $21,888; net profits (8 
months) 1900, $22,882.—V. 6€, p. 1090. 

Brooklyn Rapid Transit Co.—Zhrough Elevated Trains to 
Bath Beach.—Through trains regan 1unning on Dec. 19 over 
the 5th Ave. Elevated to Bath Beach. The trains take the sur- 
face tracks at the Union Depot, 36th St., the route being over 
the old West End road. Itis expected later on to run these 
through trains to Unionville and Ulmer Park.—V. 71, p. 
1218, 1612, : 

Chicago Burlington & Quincy RR.—Called Bonds—Bur- 
lington & Missouri River R R. in Nebraska non-exempt 6 per 
cent bonds due July 1, 1918, to the following amount have 
been drawn for payment. viz.: $134,000 bonds for $1,000 each 
and $15,600 bonds for $600 each; they will be gg at the office 
of the New England Trust Cc., Boston, on Jan. 1, 1901.—V. 
71, p. 1166, 963. 

Chicago Great Western Ry.—<Application to List,—The 
New York Stock Exchange has been asked to list $1,700,000 
additional 4 per cent debenture stock.—(See V. 71, p. 1119.— 
V. 71, p. 1219.) 


Chicago Rock Island & Pacific Railway.—Bonds.—The 
amount of 4 per cent general gold mortgage bonds now out- 
standing is $55,581 000, which includes $1,000,000 issued dur- 
ing the current month. These bonds are a lien on 8,128 
miles of road, including in addition to the 2,956 miles line 
owned, as shown by annual report March 31, last, 








Gowrie & Northwestern. 109°7 miles. 
oS eae 46°56 miles, 
CPRENO Ee PIO Sen vccscccuneusonsassstheadnentnescseo 16°01 miles, 


Of the above mileage (3,128 miles), the 4 p. c. general gold 
mortgage bonds are a first lien on 2,392 miles and a second 
lien on 736 miles, the first mortgage 6 per cent bonds hav- 
ing a prior lien on 736 miles, The Gowrie & Northwetern 
and Guthrie & Kir gfisher lines were built by separate com- 
panies, but have been purchased by the Rock Isl+nd and are 
included in the mileage owned.—V. 71, p. 1219, 645. 

Chicago Union Traction Co.—Dividends Suspended.— 
The directors decided yesterday to suspend dividends on the 
preferred stock temporarily in order to continue the policy 
of improvements and betterments. The dividends are not 
cumulative.—V. 71, p. 236, 180. 

Choctaw Oklahoma & Gulf RR.—Eztensions —New Bonds. 
—President Francis I, Gowen bas favored us with the fol- 
lowing: ‘‘The rapid development of the country having 
forced the matter, the company has decided to extend its lire 
85 miles westward from Weatherford, its present Western 
terminus, and also to build a branch road [120 miles in 
l-ngth] from a point near Hartshorne, in a southwesterly 





direction to a point on the Atchison system near the couthern 
boundary lire of the Indian Territory. Both liaes will run 
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through good agricultural country. A large coal tonnage is 
also assured to the branch line by a cc ntract under which the 
Atchison Co, will lease for five years coal for the larger part 
of its Texas lines. To provide the funds for these extensions 
the company has sold to a syndicate composed of Drexel & 
Co., Brown Bros. & Co., W. H. Newbold’s Son & Co. and 
Edward B. Smith & Co., $500,000 of its general mortgage 
bonds, and also $3,000,000 new bonds, which will be secured 
by a first mortgage lien on the proposed branch and a second 
lien on the present mileage. The roads will be built by the 
Western Oklahoma RR. Co, and purchased by the Choctaw 
Co. upon completion.”—(See map on page 44 of the INVEsT- 
ORS’ SUPPLEMENT).—V. 71, p. 1217, 602. 

Cincinnati New Orleans & Texas Pacific Ry.—Lease De- 
clined.—President Samuel Spencer, of the Southern Ry., 
under date of Dec. 17, wrote the trustees of the Cincinnati 
Southern setting forth at length the reasons for declining to 
accept on the part of the Ciocinnati New Orleans & Texas 
Pacific a renewal of the lease on the terms offered and 
which were published in our last issue. The letter declining 
the lease and the previous correspondence on the subject 
have bean printed in pamphlet form, and copies may be had 
at the Southern Railway office, 80 Broadway.—V. 71, p. 1219. 


Cincinnati Portsmouth & Virginia RR.—Stock Listed in 
Philadelphia.—The Philadelphia Stock Exchange has listed 
the $1,566,000 capital stock.—V. 71, p. 1219, 340. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Stock 
Held by Lake Shore.—The preliminary report of the Lake 
Shore & Michigan Southern Ry. (on a preceding page) states 
that $11,225,400 common stock of the B:g Four is held in the 
Lake Shore treasury. 

Car Trusts.—The 2,400 coal cars and box cars ordered, as 
stated last week, will be paid for in sixty monthly payments, 
with 5 per cent interest, commencing from the average date 
of delivery.—V. 71, p. 1219, 963. 

Coahuila & Pacifle Ry.—Mortgage.—New LEnterprise.— 
This compauy has made a mortgage to the New Jersey Title 
Guarantee & Trust Co. as trastee to secure $2,500,000 of 5 
per cent gold bonds due Feb, 1, 1930. Of this amount $959,- 
000 has been issued. The road is in operation from Saltillo 
to Patos, Mexico, 4214 miles, and is under construction to be 
completed about Dec. 1, 1901, from Patos to Torreon, 15714 
miles additional. The Treasurer is H. T, Lilliendahl, 259 
Washington Street, Jersey City. 

Connecticut Ry. & Lighting Co.—J. & W. Seligman 
& Co, and Redmond, Kerr & Co. have purchased $9,350,010 
of this company’s 41g per cent 50 year gold bonds. The 
bonds are secured by mortgage on the electric railways, gas 
and electric light companies of Bridgeport, Milford, Derby, 
Norwalk, Waterbury, Westport, Saugatuck, New Britain, 
Greenwich, Naugatuck and other Connecticut towns. A 
controlling interest of the stock of the Connecticut Railway 
& Lighting Company is owned by the United Gas Im- 
provement Co. of Philadelphia, which is paying 8 per cent 
yearly on $22 590,000 of capita! stock. 

The Connecticut Railway & Lighting Co. is a consolidation 
of the following companies: 


Bridgeport Traction Co. | Westport & Saugatuck Street Ry. Co. 
Milford Street Railway Co. Norwalk Tramway Co 


Derby Street Railway‘ Co. Central Ry. & Elec. Co. ot New Britain. 
Norwalk Street Railway Co. 


Norwalk & So. Norwalk El. Light Co. 
Waterbury Traction Co. 


Naugatuck Electric Light Co. 
Southington & Plantsville Tramway. | Greenwich Gas & Electric Light Co. 


Shelton Street Railway Co. Norwalk Gas Light Co. 

It also controls by lease the Waterbury Gas Light Co. and 
owns the entire stock of the Housatonic Power Co. 

The limit of the issue of the 41g per cent bonds is 
$15,000,000, of which there are now to be issued $9,350,000, 
including any bonds reserved to take care of the bonds of 
the constituent properties not acquired. The remainder of 
the issue can only be used to pay for future extensions and 
improvements or for new property acquired. The net earn- 
ings of the constituent properties for the year ending June 
30, 1900, under separate management, were $505,326. The 
interest charges will amount to about $420,000. Practically 
all of the present bonds of the constituent companies, we 
understand, can either be called or are now controlled, 


Connecticut River RR.—Bonds Sold.—The issue of $290,- 
000 314 per cent 20-year bonds approved this week by the 
Massachusetts Railroad Commission has been awarded to 
Blake Brothers & Co, at 104°56.—V. 71, p. 1166, 1120. 


Dayton & Northern Electric Ry.—New Enterprise.—This 
company, of which Dr. J. E. Lowes is President, has laid 9 
miles of track on its line from Dayton to Greenville, and ex- 
pects to have the entire road in operation by May 1, 1901. 
The company’s cars will enter Dayton over the tracks of the 
People’s Ry. Co. The new system, it is said, will cost about 
$750,000. Dayton has been the centre of much enterprise in 
the matter of electric railways, the following being some of 
the new lines bui't or building, as shown in our STREET 
RalLway SUPPLEMENT, pages 29, 30 and 31: 





Dayton & Germantown Traction Co...........-..20.seeeeees-e+ 29 miles 
Dayton Springfield & Urbana Electric Railway...............-. _ ~~ 
Dayton & Troy Electric Ruilway............cceccccccccssceeeees 2.6 
Dayton & Western Tractiun Co... ........cceccccccccncecccccees ~ ie 
DPRFUON Or ROMIG PMO osos 5 cdscac.cecdsccnsccccaancadeseet~cs eer 


East Side Railway of Portland, Ore.—Sold.—At the 
foreclosure sale on Dec. 8 the preperty was bought in by 
Fred 8. Morris for $499 449, subject to court costs of between 
$20,000 and $21,000.—V. 71, p. 1012, 

Elizabeth Plainfield & Central New Jersey Ry. Co.—In 
Possession,—The Elizabeth Street Ry. and the Elizabeth City 





Horse RR. companies were formally transferred on Dec. 14 to 
the Riker-Hine syndicate, which controls the Westfield, 
Plainfield and Rahway lines, and which will unite them all 
under this title as part of the North Jersey Street Ry. sys- 
tem, completing its line from Jersey City to New Bruns- 
wick, Rahway, etc. The directors, it is stated, include: 
Thomas’ Nevins, Uzal McCarter, Adrian Riker, Chandler Riker, E. 
W. Hine, Thomas N. McCarter and David Young.—V. 71, p. 1120. 
Galveston (Tex.) City Street Ry.—Reorganized Company. 
—This oe was incorporated at Austin, Tex., with 
$800,000 authorized capital stock, as successor of the Galves- 
ton City RR.Co. Incorporators: Walter G. Oakman, George 
R, Turnbu)l and Edward Cornell of New York City, R. B. 
og ae Houston and J. W. Terry of Galveston.—V. 71, p, 
» 287, 


Great Northern Ry.—Cascade Tunnel.—The Cascade tun- 
nel was put in use for regular traffic on Dec. 21. The 
tunnel is 24g miles long, and has cost, it is said, about 
$1,000,000, construction having been in progress nearly four 
years. The tunnel does away with the use of the ‘‘ switch- 
back” for ascending and descending the Cascade Moun- 
roy method slow and very expensive.—V. 71, p. 751, 

, 643. 


Illinois Central RR.—Litchfield Division Bonds.—The 
$3,000,000 bonds issued on the Litchfield division are $1,00) 
three per cents due Jan. 1, 1951, interest January and July. 
The total authorized loan is $1,000,000.— V. 71, p. 1066, 698. 

Indiana, Dlinois & lowa RR.—Refunding.—The company 
has sold to Redmond, Kerr & Co., New York, and Lee, Hig- 
ginson & Co., Boston, $4,500,000 of its first mortgage fifty- 
year 4 per cent gold bonds dated Feb. 1, 1901. The proceeds 
from this sale will be used to retire the present $3,000,000 
first mortgage bonds which have been called for payment 
Feb. 1 at 110 and interest, and the balance of the money will 
reimburse the company for advances made in acquiring and 
extending the Streator & Clinton RR., and improvements. 

The new bonds will be secured by a first and only lien 
upon the entire property of the company now owned or 
hereafter acquired, including about 200 miles of road from 
South Bend, Ind., to a connection with the Chicago Burling- 
ton & Quincy at a point near Illinois Valley & Northern 
Jonction, from which place th3 company has trackage rights 
over the C. B. & Q. to Clinton, Iowa. In addition to the 
mileage owned, the Indiara Illinois & Iowa operates under 
lease 39 miles extending from South Bend to St. Joseph, 
Mich., where connection is made with the Pere Marquette. 
Total mileage operated 239 miles, with tracrage rights of 60 
miles over the Chicago Burlington & Quincy in addition. 

The new mortgage is authorized for $12,000,000, but fur- 
ther issue of bonds can only be made for new property and 
improvements. The new annual interest charge will be 
$180,000, while the earnings applicable to interest were 
last year $425,089, and are estimated for the current year to 
show $150,000 increase.—V. 71, p. 182, 84. 

International Traction Co.—Trust Receipts.—Bartlett, 
Frazier & Co., and Edwin A. Bell, have issued from their 
Buffalo house a circular saying: 


At present no stock or bonds of the company have been actually 
issued but instead the banking house of J. P. Morgan & Co. have 
issued $10,000,000, International [raction certificates or trust re- 
ceipts azainst the total issue of bonds, $11,428,000, and 80 per cent of 
the preferred stock, namely $4,000,000. Each certificate carries ita 
proportionate share of bonds and preferred stock. Hence a certi- 
ficate for $10,000 carries $11,428 bonds and $4,L00 preferred stock. 
At first the certificates bore interest on their face value of 4 per cent, 
but the company has paid interest on the bonds themselves since July, 
1900, when it paid 2°285 per cent as semi-annual interest at the rate of 
4°47 per cent annually on the face value of the certificates. These cer- 
tificates bear the a a date of March 1, 1899, and J. P. Morgan & Co. 
have a practicalfoption on them until Sept. 1, 1901, under the following 
agreement incorporated in the original circular: ‘“‘J. P. Morgan & Co. 
may make any arrangements and perform any and all acts in their 
opinion necessary or expedient to carry out the purpose of this agree- 
ment or to promote or protect what they deem the best interests of the 
Syndicate, including a public offer or private sale of all or any part of 
the bonds or stock.”—Y. 71, p. 1120. 

Iowa Central Railway.—Office Moved —The company has 
this week moved its New York office from the Commercial 
Cable Building, 20 Broad, St., to the Mills building, 15 Broad 


St.—V. 71, p. 1120, 1067. 

Lake Erie & Western RR.—Stock Held by Lake Shore.— 
The preliminary report of the Lake Shore & Michigan South- 
ern Railway states that the company has acquired $5,940,000 
of the $11,840,000 common and $5,930,000 of the $11,84'.000 
preferred stock of the Lake Erie & Western. The New York 
Central & Hudson River RR Co. on June 80, 1900, held L. 
E, & W. stock valued at $2,897,642, but the Lake Shore hold- 
ings, we are officially informed, now embrace the entire 
holdings of the Vanderbilt roads.—V. 71, p. 809, 602. 


Lake Shore & Michigan Southern Ry.—Purchases.—It 
was learned officially this week that during the year the 
company has purchased $11.225,400 of the $27,989,310 com- 
mon stock of the Cleveland Cincinnati Chicago & St Louis 
Ry. and $5,949,00) of the $11,840,000 common stock and 
$5,930,000 of the $11,840,900 preferred stock of the Lake Erie 
& Western RR., this amount constituting the entire hold- 
ings of the Vanderbilt roads in the Lake Erie& West. These 
acquisitions in the aggregate cost $12,942.000, of which $5,- 
744,000 has been paid from the surplus earnings of this and 
the preceding year, leaving $7,202,000 to be paid in the 
future. The report of a proposed collateral trust issue to 
provide for the outlay, we are informed, is without foun- 
dation, no plan to that end being under considesation. 
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The advance annual statement for the year 1900 is on| North Jersey Street Ry.—Assessment Reducedi—The New 
page 1267, Jersey State Board of Taxation has redaced the assessed 


Bonds.—The New York Stock Exchange has been re- 
quested to list $10,218,000 additional 31g percent 100-year 
bonds, issued to refund the $7,996,000 consol. 7s paid July 1, 
1900, and for other purposes.—V. 71, p. 1012, 544. 


§ Louisville Evansville & St. Louis Consolidated RR.—See 
Southern Ry.—YV. 71, p. 1120, 1067. 


Massachusetts Electric Companies.—Called Bonds.—The 
following bonds have been called: 
¥ Norfolk Suburban Street Railway bonds of 1894: Nos. 4, 14, 27 and 
61 of $500 each. 

& Hyde Park Electric Light Co. bonds of 1891: Nos. 19, 36, 40, 84 and 
1£0 of $50 each. 

* The above bonds will be paid at the International Trust 
Co. of Boston on Jan. 1. 

Issue of Notes.—The directors have voted to call a meeting 
of the shareholders to authorize an issue of $2,700,000 five- 
year 4!¢ per cent note3, to be issued to acquire the following 
securities which were created for improvements and to pay 
floatiog debt and which will be deposited with the Old 
Colony Trust Co. as collateral security tor the aforesaid issue: 
Brockton Street Ry. $1,397,300 stock; Lynn & Boston 
RR. $1.016,000 stock. See V. 71, p. 984. 

The ‘Boston News Bureau” says: 

By this issue the Massachusetts Electric Companies secures the 
means of acquiring all the stock of the corporations in which it is in- 
terested with the exception of 760 shares. Interest charges will not 
be materially increased, as the interest on the notes, $121,500, per 
annum, is largely oftset by the reduction in floating and bonded debt. 

A syndicate headed by E. Rollins Morse and T, Jefferson 
Coolidge Jr. has offered to underwrite the notes on favor- 
able terms.—Y. 71, p. 1120, 1072, 1064. 


Metropolitan Street Ry.—Quarterly.—Earnings for the 
quarter ending Sept, 30 were: 
3mos.end. Gross Net Other Balance, 

Sept. 30. earnings. earnings. income. taxes, ete. surplus. 

) $3,445,369 $1,890,333 $162,937 $1,128,985 $924,285 
3,338,262 1,717,247 157,626 1,083,137 791,736 

Option.—Shareholders of record Dec. 26 have the option to 
subscribe at $160 per share until 3 P. M. Jan. 15 for new 
stock to an amount equal to seven forty-fifths (7-45th’s) of their 
holdings. (See particulars in advertising columns.) This 
will raise the outstanding issue to $52,000,000, and provide 
for the cost of replacing the cable with underground trol- 
ley.—V. 71, p. 1181, 863, 


Metropolitan Street Ry. of Kansas City.—Redemption 
Notice No. 3.—Fifty Corrigan Consolidated Street Ry. Co. ist 
mortgage 5 par cent sinking fund gold bonds, dated July 1, 
1886, have been drawn for redemption, and will be paid at 
the Central Trust Co. on and after Jan. 1, 1901, at 110 per 
cent ($1,100 per bond).—V. 71, p. 1220. 


New Orleans City RR.—Called.—Eight New Orleans Trac- 
tion Co. power-houss bonds dated July 1, 1897, viz., Nos 
14, 20, 36, 53, 64, 69, 100 and 150 have been drawn and will 
be paid at 105 and accrued interest at the office of the Fi- 
delity Trust & Safety Vault Co. in Louisville, interest ceas- 
ing July 1, 1901.—V. 70, p. 946. 

New York Chicago & St. Louis RR.—Dividend Possibili- 
ties.—A director is quoted as follows: 

The company is accustomed to declare its dividends out of the net 
earnings of the previous calendar year, the directors meeting in Jan- 
uary anideclaring the dividendinalumpsum. Last January 5 per 
cent was declared on the first preferred stock, and was paid on March 
1; also $390,000 was set aside out of earnings for new bridges and 
other improvements, leaving a surplus of more than $200,000 in the 
treasury. The ar for 1900 were fully 25 per cent in excess of 
the ee ge year, which will provide the usual 5 per cent on the first 
preferred and leave nearly $750.000 for any additional dividend 
which the directors may choose to declare.—V. 71, p. 342. 

New York Ontario & Western RR.—Purchase of Coal 
Properties.—Eight of the coal properties the transportation 
of whose product was acquired have been merged into 
one company under the title of the E'k Hill Coal & Iron Co. 
This company was incorporated in 1863, The merged com- 
panies are: 

Elk Hill Coal & Iron Co. West Ridge Coal Co., Scranton. 
Johnson Coal Co., Dickson City. Blue Ridge Coal Co., Peckville. 
Mt. Pleasant Coal Co., Scranton. Forest Mining Co., Archbald. 
N. Y.-Scranton Coal Co , Peckville. | Raymond Coal Co., Archbald. 

The Eik Hill Company has eight collieries with a total 
maximum output of 2,009,000 tons annually. The Scranton 
Coal Company contributes 700,C00 tons additional and other 
properties about 300,000 tong. 

Sinking Fund Notes.—On account of the above transactions 
the New York Ontario & Western will issue its ‘‘ five per 
cent sinking fund first lien gold notes” for $3,500,000. These 
notes are secured by the Elk Hill Coal & Iron Co.’s first 
mortgage, of which the Morton Trust Co. is trustee. The 
notes are dated Dec. 1, 1900, are for $1,000 each, interest 
June aud Dec, They mature at the rate of $75,000 each six 
months beginning Jure 1, 1901, until June 1, 1911, and there- 
after $200,000 semi-annually to final maturity Dec. 1, 1915. 
The notes have been sold to Kuhn, Loeb & Co. 

The Elk Company has also executed a second mortgage to 
the N. Y. O. & W. for $1,500,000 at five per cent.—V. 71, p. 
1067, 1013. 

Northern Pacific Railway.—Application to List.—The 
New York Stock Exchange has been requested to list the 
$75,000,000 preferred and $80,000,000 common stock issued in 
erg of the voting trust certificates.—V. 71, p. 1167, 1016, 


Interest, 
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valuation as fixed by the city of Newark from $3,100,000, 
to $2,266,000, $500,000 for franchiss being excluded. 

Allied Line,—See Elizabeth Plainfield & Central New Jer- 
sey Ry. above.—V. 71, p. 1121. 

Omaha & St. Louis RR.—Opposition.—The committee 
consisting of W. Emlen Roosevelt, Cornelius B. Gold 
and Francis Smith have issued a circular advising their 
certificate holders not to assent to the proposition made by 
Gilman, Son & Co. and the committee embracing Messrs. 
Stokesbury, Gilman and Brown. (See V. 71, p. 1221.) 

Panama RR.—Steamship Contract Terminated.—The five 
year contract with the Pacific Mail Steamship Co., covering 
joint traffic between New York City and Central America, 
Mexico and the Paeific Coast of the United States, expired by 
limitation on Dec. 16, and the Panama RR. Co. having de- 
clined to renew the exclusive contracts has chartered two 
steamships, which it will operate between Panama and San 
Francisco, and has also made traffic arrangements with two 
steamship companies other than the Pacific Mail, which will 
handle its Mexican, Central American and San Francizcan 
business, besides the South American freight. The officers 
of the company think that the increased facilities on the Pa- 
cific will develop a larger traffic, such as they have experi- 
enced the past year on the Atlantic, where they are now run- 
ning between Colon and New York, besides a regular weekly 
steamer for passengers, about two vessels a month for freight. 
The vessels chartered for the Pacific business are the St. 
Paul and the Roanoke.—V. 71, p. 544, 492. 

Parral & Durango RR. of Mexico.—Official Statement.— 
— S. E. Gill of Pittsburg has favored us with the fol- 

owing : 


Common stock, $1,000,000 (no preferred); par value $50 per share. 
Allissued. Road owned and operated, 40 kilometres; under contract 
(will be completed about April 1, 1901), 32 kilometres additional, 
making the total 72 kilometres,or about 45 miles. First mortgage 
bonds issued, $300,000; probable additional iseue thereof, $200,000, 
all $1,000 each, interest payable semi-annually at 6 per cent, at 
Union National Bank, Pittsburg, Pa. Bonds are payable in ten an- 
nual instalments of $30,000 each. If $200,000 additional are issued, 
the annual payments will be $50,000 each. The Trustee of the mort- 
gace is The Fidelity Title & Trust Oo., Pittsburg. A‘l coupons have 

een paid promptly when due, and the total length of the road is cov- 

The bonds and sectenge are issued jointly by the 
Parral & Durango RR. Co. and the Hida go Mining Co., the stockhold- 
ers of both companies bein a, identical. The principal and 
interest are payable in lawful money of the United States. 


Pittsbarg Bessemer & Lake Erie RR.—Lease.—An adver- 
tisement says the stockholders will meet Jan. 16 ‘‘ for the 
purpose of passing upon the question of the leasing of the 
railroad of this company.” (See V. 71, p. 1221.) 

Rights—No Stock Dividend.—All the stockholders of 
record Dee. 15, it is said, have the right to subscribe at par 
to their pro rata share of $590,000 preferred stock, raising 
the outstanding issue thereof to $2,009,000, The press re- 
ports that this stock would ba distributed as a dividend, it 
seems, were based on a misapprehension.—V. 71, p. 1221, 1167, 

Pittsburg Shawmut & Northern RR.—Lease.—The com 
pany has taken a lease of the Clarion River Ry., 12 miles in 
length, extending from Croyland to Hallton, Pa.—V. 71, p. 

0 


ered by mortgage. 


Rutland RR.—Extension Completed.—The Rutland-Can- 
adian connecting line, extending from Rouse’s point to Bur- 
lington, Vt., about 43 miles, was formerly opened for traffic 
on Tuesday last.—V. 71, p. 1165, 1068. 

St. Louis Transit Co.—New Officer.—A. B. du Pont, Gan- 
eral Manager of ths Detroit street railway system, has been 
elected Second Vice-President and will assume charge of its 
operating department on Jan. 1.—Vol. 69, p. 696. 

Southern Ry.—Called Bonds.—The following Char- 
lottesville & Rapidan RR. bonds, having been drawn for re- 
demption, will be paid at the Philadelphia Trust, Safe De- 
posit & Insurance Co., Philadelphia, Pa., on Jan. 1, 1901: 

Nos. 5, 169, 86, 134, 85, 241 and 244, of $1,000 ea -h. 

Nos. 362, 359, 643, 559, 576, 349, 495, 325, 445, 499, 261, 603, 625, 
419, 429, 675 and 677, of $500 each. 

St. Louis Division.—Formal notice will be given next 
week by circular of the taking over on Jan. 1 of the Louis- 
ville Evansville & St. Louis by the Southern Ry. The road 
will be known as the St. Louis Division, and the Southern 
will issue its St. Louis Division bonds on the property. 
bonds will be fifty-year 4 per cents, as provided in the plan.— 
V. 7h, p. 1221, 1167. 

South Jersey Gas, Electric & Traction Co.—New Ac- 
quisition.—The company has arranged to — control of 
the Trenton Gas & Electric Co., also of the Camden Light- 
ing & Heating Co.—(See V. 68, p. 573 )—V. 71, p. 603, 492. 

Tennessee Central Ry.—Increase of Stock.—The company’s 
charter has been amended, increasing the authorized capital 
stock from $20,000 per mile to $25,000 per mile, the increase 
relating only to the 66 miles of road now in operation.— 
V. 71, p. 964 

United New Jersey RR. & Canal Co.—Bonds,—Speyer & 
Co. offered this week at 109%¢ $5,669,000 general (now 
first) mortgage 34% per cent gold bonds, principal due 
March 1st, 1951, interest payable semi-annually on March Ist 
and Sept. Ist, in New York; principal and interest guaran- 
teed by the Pennsylvania RR. The above bonds are to be 
issued to take up the same amount of 6 per cent bonds ma- 
turing on March 1, 1901, and form part of a total issue lim- 
ited to $20,000,000, which are secured by a first mortgage on 
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the entire property, which was leased in 1871 to the Pennsyl- 
vyania RR. Co. for 999 years, the latter guaranteeing 10 per 
cent annual dividends on the capital stock of over $20,000,- 
000. The bonds were largely over-subscribed.—V. 71, p. 1221° 

United Traction Co. of Pittsburg.—Settied.—The long- 
standing suit of Messrs. Widener, Elkins, Flynn and otters 
against Drexel & Co. and Whitney & Stephenson regarding 
the Consolidated Traction Company deal was amicably set- 
tled on Dec. 17.—YV. 71, p. 180. 

Velasco Terminal Ry.—Not Sold.—This property has been 
offered for sale at auction a number of times but no pur- 
chaser has been found.—V. 71, p. 603, 391. 

Worcester Consolidated Street Ry.—Consolidation,—The 
Massachusetts Railroad Commission will hold an adjourned 
hearing Dec. 26 to consider the company’s petition for au- 
thority to purchase and abzorb by consolidation the Worces- 
ter & Marlborough, the Leominster & Ciinton and the Worces- 
ter & Suburtan Street railway companies.—V. 71, p. 1068. 

Worcester Nashua & Rochester RR.— Dividend Increased. 
—A semi annual dividend of 3 per cent has been declared 
<< Jan. 1, 1901, to stock of record Dec. 22. The divi- 

ends paid this year were at the rate of 4 per cent per an- 
num.—V, 60, p. 749. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


American Hide & Leather Co.—Application.—The New 
York Stock Exchange has been asked to list the $8,375,000 
first mortgage 6 per cent bonds.—V. 71, p. 603, 493, 491. 

American Ice Co,—Control of Boston Ice Co.—The com- 
pany has purchased the entire capital stock ($500,000) of the 
Boston Ice Co. (the company doing the greater part of the 
ice business of Boston) and on account of the purchase has 
issued and placed on the unlisted department of the New 
York Stock Exchange $1,000,000 additional preferred stock, 
making the total stock outstanding: Preferred. $13.327,200; 
common, $22,921,900, The authorizad issue is $30,000,000 of 
each. A statement to the New York Stock Exchange says: 

On Dec. 5, 1900, there was deposited in the treasury of thiscompany 
the sum of $1,000,000, whjch amountis sufficient to cover the par 
value, $100 per share, of this new issue of 10,000 shares of stock. This 
money is to be — to the purchase of the entire capital stock 
($5€0,000) of the Boston Ice Co., which company has been conducting 
&@ wholesale and retail ice business in the city of Boston for some years 
past, its propertiesconsisting of: Twenty ice harvesting plants, with 
@ capacity of 650,000 tons, valued at $1,300,00C; five pieces of prop- 
erty situated in the city of Boston, valued at $200,000; personal prop- 
erty, such as horses, wagons, harness, and general — perti- 
nent to the ice business, valued at $300,000; cash and bills receivable, 
amounting to $200,000. The Boston Ice Co. hasa bonded indebted- 
ness of $450,000, at 5 p. c., but no floating debt. The ice harvesting 
plants consist of ice houses, situated on ponds and lakes, that have a 
storing capacity for ice to the amount of 650,000 tons; the Boston City 
property consista of stables for horses and depots where ice is stored 

at is shipped from ice houses by railroad. 

The Boston company has recently paid dividends aggre- 
gating 10 per cent per annum. It owns large ice houses in 
Massachusetts and New Hampshire.—V. 71, p. 1168, 1121. 

American Smelting & Refining Co.—Increase of Stock. 
—The directors have decided to propose to the stockholders 
an increase in the capital stock from $55,000,000 to $100,000,- 
000, in order to acquire the properties of Guggenheim’s Sons 
and to increase the cash resources about $15,000,000. Of the 
$100,060,000, one-half will be preferred. This acquisition, it 
is stated, will make the company’s output of silver and lead 
about 85 per cent of the country’s total production.,—V. 71, 
p. 1223, 513. 

American Woolen Co.—On New York Unlisted.—The com- 
papy’s $20,000,000 of preferred and $29,501,100 of common 
stock has been placed on the unlisted department of the New 
Stock Exchange.—V. 71, p. 1168, 1069. 


Bay State Gas Co.—Sinking Fund.—The default in the 
payment to the sinking fund of the Boston United Gas Co. 
bonde, it is understood, has been made good by the Bay State 
Gas Co. of Delaware.—V. 71, p, 1222, 1117. 


Brown Hoisting & Machinery Co.—Plant Burned.—The 
company’s six large buildings at Cleveland were pote 
destroyed by fire on Dec. 17, entailing a loss of about $400,- 
€00, which it is stated iscovered by insurance. The office 
building and pattern shop were saved.—V. 71, p. 603. 


Cambria Steel Co.—New Plant.—The company’s new steel 
plant is expected to be in operation early next spring. This 
addition, including four blast furnaces to be constructed 
later on, it is estimated will cost over $5,000,C00, and will 
increase the company’s output by more than 1,000 tons a day. 
—V. 71, p. 915, 810. 

Central Electric Co.—Consolidation.—This company, in- 
corporated in New Jersey several months ago, has filed arti- 
cles consolidating the Raritan Electric Light & Power Co., the 
Dunellen Electric Light Co,, the Edison Electric I!luminat- 
ing Co. of New Brunswick, the Railway Electric Co., the 
Bound Brook Electric Light, Heat & Power Co., and 
the Middlesex Electric Co., and for that purpose has in- 
creased its capital stock from $100,000 to $750,000. The 
officers are: 

President, Phil. N. Jackson; Vice-President, Adrian Riker; Secre- 
} B. Howard Gilmour; Treasurer, Uzal H. McCarter, all of 

Chattanooga Light & Power Co.—Increase of Stock.—The 
company has applied for an amendment to its charter to per- 
mit an increase of the capital stock from $150,C00 to $250,000. 





Columbus (Ga.), Manufacturing Co.—Increase of Stock.— 
The shareholders on Dec. 14 authorized an increase in the 
capital stock from $400,000 to $500,000. 


Connecticut Lighting & Power Co.—See Connecticut 
Railway & Lighting Co. on page 1269.—V. 71, p. 1197. 


Crystal Water Co. of Edgewater, Staten Island.—Fore- 
closure.—The Atlantic Trust Co., as trustee, has brought 
suit in the Supreme Court to foreclose the first mortgage of 
1£90 for $743,000, on which there is due $44,580 of unpaid 
interest, one half of this interest being due on Jan. 1 Jast and 
the other half July 1. The Mercantile Trust Co. is trus- 
tee under a second mortgage for $9,000. See V. 70, p. 178. 


Danville Bessemer Co.—Official Statement.—The share- 
holders have received an official statement, saying that the 
sale of the equipment of the steel plant brought in $75,000, 
and that this amount is held beariog interest until the man- 
agers of the company can decide what course it is best to 
pursue respecting the property, particularly whether it is 
best to introduce modern machinery for the manufacture of 
skelp. Within sixty days it is hoped to “submit plans which, 
‘if found feasible, will include not only a continuance in 
business upon a reduced capital, with assurance of dividends, 
but also a distribution of such a portion of the cash on hand 
as will leave the company sufficient to carry on its business 
with good credit.” The property now embraces: 

About 42 acres of land, on which are: 1 blast furnace, 1 extensive 
structure, and other adjunct brick buildings, which formerly con- 
tained the steel plant equipment, 1 large frame rolling mill plant with 
certain equipment, 1 frame building, with power and certain equip- 
ment, 1 machine and roll shop, 3 excellent office buildings, 2 being 
brick tenement houses for 11 tenants.—V. 71, p. 915. 


Dimmick Pipe Co. of Alabama.—Bonds.—This company, 
organized in September, 1899, with $175,0(0 capital stock, by 
D. R. P. Dimmick, formerly Superintendent of the Anniston 
plant of the United States Cast Iron Pipe & Foundry Co. is 
arranging, it is stated, toissue $100,000 first mortgage bonds 
in order to extend its operations. 


Dominion Iron & Steel Co., Ltd.—xtensions—Preferred 
Stock.—The shareholders will vote Dec. 29 on propositions to 
construct a plate and rail mill, and to issue $3,000,000 addi- 
tional preferred stock.—V. 71, p. 1169, 1122. 


East Hartford Water Co.—Tvansferred.—Ths property of 
the company has been turned over to the East Hartford Fire 
District in return for $115,000 in cash.—V. 71, p. 915. 


Electric Boat Co.—Called.—The directors have called 
for the payment of the remaining 75 per cent unpaid ona 
portion of the stock, the payments to be made in three instal- 
ments of 25 per cent each on Jan. 3, Jan. 15 and Jan. 25, 
Much of the stock, it is stated, is already full paid.—V. 71, 
p. 32, 

Electric Co. of America.— Sold.—The company has sold its 
control of the Camden (N. J.) Lighting & Heating Co. to the 
South Jersey Gas Electric & Traction Co. See that company 
under ‘‘Railroads.”—Y. 71, p. 344, 87. 


Empire City Gas & Electric Co.—Jncorporated.—This 
company was incorporated in New Jersey on Dac. 13, with 
$500,000 authorized capital stcck. Incorporators: G. A 
— Martin Caflesch and John T,. Underhill, all of Jersey 

ity. 

Empire Coal & Coke Co.— New Enterprise.—This company, 
incorporated in Alabama last June with $700,000 capital 
stock, of which $400,000 is preferred, on Dec. 13 took over its 
10,000 acres of coal land near Democrat, Ala., to which the 
Kansas City Memphis & Birmingham RR. is now building a 
spur 9 miles in length. The capital stock has all been sub- 
scribed, Rogers, Brown & Co. being among the principal 
sharekolders.—See V. 71, p. 87, 32. 

Empire Steel & Iron Co.—Dividend Reduced.—The direc- 
tors on Tuesday declared a semi-annual dividend of 114 per 
cent on the preferred stock, contrasting with 3 per cent paid 
in July, The company, it is stated, contemplates important 
improvements on its properties in Pennsylvania and New 
Jersey, and has set aside a portion of the earnings for that 
purpose.—V. 71, p. 664. 

Erie Telegraph & Telephone Co.—New Stock.—To provide 
funds for the cost of extensions and additions by the sub- 
sidiary properties, the company offers stockholders of record 
Dec. 81 the right to subscribe, at 15 Congress St., Boston, 
until Jan. 17, for 50,000 shares of treasury stock, at par, at 
_ 7 of one-half share for each share now owned.—V. 71, 
p. 82, 

Federal Gas & Fuel Co. of Columbus, 0.— pplication for 
Recewer.—Charles L. Kurtz and E. M. Poston have applied 
for a receiver on the ground that over half the capital stock 
was issued without consideration. The company has a fran- 
chise, but has not yet completed its pipe line into the city. 
—— will be heard by Judge Evans on Dec, 22.—V. 70, 
p. 742. 

Federal Salt Co.—Consolidation.—The company, incor- 
porated in New Jersey abocvt Nov. 13 with $200,000 author- 
ized capital stock, has acquired, it is stated, complete control 
of the salt industry in Alameda County, Cal., and of the en- 
tire output west of the Rocky Mountains. The small con- 
cerns, it is said, have either been purchased and merged or 
their output has been contracted for for a period of five 
years. The Federal Salt Co. is controlled by the National Salt . 
Co., the output being about 75,000 barrels per year. 
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Fiemington Coal & Coke Co.—George Cliaton Gardiser 
formerly of the Pennsylvania RR., bas been elected Presi- 
dent and General Manager, to succee? President Redding and 
General Manager Simpson, resigned. J. B. Haggia has secured 
“practically full control of the company.”—V. 71, p. 180, 184. 

Globe Steamship Co.—Incorporated.—This company was 
incorporated in Ohio on Dac. 5 with $1,000,000 authorized 
capital stock to engage in a general transportation business 
on the Great Lakes. Headquarters, Mentor, Ohio. Incor- 
ators: 

Glucose Sugar.—New Company.—Several capitalists iden- 
tified with the Standard Oil Co., including H. H. Rogers, 
C. M. Pratt and E. T. Bedford, propose to build a plant at 
Shadyside, N. J., opposite Sixtieth Street, New York, for 
the manufacture of glucose. The new plant will have a 
daily capacity of 20,000 bushels of corn. Contracts have 
been made for the work in the name of the Morris Building 
Co. of Brooklyn. The new company has not yet been incor- 
porated. 

Herkimer County (N. Y.), Light & Power Co.—Decrease 
of Steck.—The capital stock has teen reduced from $510,000 
to $409,000; par value of shares $100. R. S. Storrs is a 
director. 

(Charles G.) Howe Consumers’ Flour Milling Co.—Pro- 
jected Enterprise.— A prospectus has been issued in Duluth 
for this company, which, it is proposed, shall be authorized 
to issue $3,900,000 capital stock in order to establish at 
Duluth a plant with a capacity of 35.000 barrels of floura day. 


Hantington Chambers Trust of Boston.—Stock Offered.— 
Mills & Blaachard of Boston are offering a portion of the 
company’s $600,000 capital stock (par value $100) non-tax- 
able in Massachusetts. An advertissmert says: 

Trustees: Edward Peirce, truatee estate of J. B. Thomas; Leslie C. 
Wead, of Messrs. Whitcomb, Wead & Co. No preferred stock; no 
mortgage indebtedness. The trust owns a valuable lot of land on 
Huntington Averue, just westof Copley Square, opposite the public 
library, upon which a modern six-story business block isto be erected. 

Hydro-Carbon Rabber Co.—Incorporated.—This company 
has been incorporated in Virginia to deal in rubbers, hydro- 
carbon, gums, ozocerite and waxes. The capital stock is 
$1,500,000, which may be increased to $5,000,000, and part of 
which may be preferred; par of shares, $100. Officers: 

President, Samuel H. Doulton, New York; Vice-President, Philo P. 
Saftord, New Rochelle. N. Y.; Secretary and Treasurer, Dinbomir R 
Mestaniz, New York; Directors: J. Keut Rawley and A. B. Guigon of 
Richmond, and 8. J. Doswell of Ashland. 

Illinois Car & Equipment Co.—Readjustment.—The 
committee of holders of the 5 per cent collateral car trust 
debentures inform bondholders that they have received the 
assents of the holders of 9714 per cent of the whole issue of 
the debentures, and have decided to proceed with the 
scheme. Holders are therefore requested to deposit deben- 
tures with the Mercantile Investment & General Tru3t Com- 
pany, Limited, 105 Wiachester House, Old Broad St., Lon- 
don, in exchange for the committee’s certificates.—V. 70, p. 
586. 


Inter-State Oil Co.—New Stock.—The stockholders on D:c 
7 authoriz-d an incraase of the stock from $2,200,000 to 
$2,500,000, the new stock to be offered at par, $50 per share, 
to present stcckholders, and the proceeds to be used in pay- 
ment for oil property in Ksntucky.—V. 71, p. 137. 

Inter-State Petroleum Co.—Bonds Offered.—_John H. 
Compton, of Boston, Mass., is offering at par and interest 
$150,000 6 per cent first mortgage twenty-year bonds. De- 
nomination $500. The first $75,000 will be sold with a con- 
tract permitting the legal holder thereof, at any time _ rior 
to Jan. 1, 1903, the option of exchanging said bonds at par 
for an equal amount of the stock of this company at par. 


Karthaus Bituminous Coal Co.—Stock Ojering.—This 
company, incorporated uader the laws of New Jersey, with 
$1,000,009 stock, of which $500,000 is preferred, 7 per cent 
cumulative, par value of shares $100, is offering for sub- 
scription $3(0.000 of its preferred stock. Subscribers will 
receive for each $1,009, $1,000 of the preferred and $500 of 
the commen stock, The company has purchased, t» close an 
estate, over 6,200 acres of bituminous coal lands at Karthau;, 
Clearfield County, Pa. The prospectus estimates that over 
45.0: 0,000 tons of coal are contained in the property, the five 
coal beds varying from 314 to five feet in thickness, Tne 
New York Central RR , on Nov. 27, voted to extend its line 
from Clearfield, Pa., tothis property at Karthaus, making 
there its junction with the Pennsylvania railroad system, 
Already 700.000 tons, it is stated, have been taken from the 
property, which is owned in fee andis free from all liens 
and charges. The directors are: 

George E. Green, wholesale coal and coke, Binghamton, N. Y.; 
Walter J. Dunham, D-nnelly, Dunham & Co, coal dealera, Buffulo; 
William P. Coleman, Vice President American Car & Foundry o., 
Willard Brown, Brown & Wells, attorneys, 71 Broadway, New York; 
Haorxthal W. Smith, Cleartield, Pa., Addison Cammack,New York; 
Grove ‘>. Curtis, Curtis & Blaisdell, coal dealers, 120 Liberty St., New 
York; William L. Stow, W. L. Stow & Co., bankers, 36 Wall St., New 
York; Henry M. Earle, attorney, 46 Cedar St., New York; Stanley L. 
Smith, 11 Broadway, New York; David C. Boggs, Germantown, Pa. 


The New York office is at No. 11 Broadway. 

Kearney Vineyard Syndicate.—Stock Offered —This com- 
pany, incorporated in California Oct. 27, with $2,000,000 of 
capital stock, in shares of $10 each, is offering $300,000 stock 
at par to provide working capital and to pay off the mortgage, 
the vendor having accepted $710,000 stcck in payment for 


| vineyard and 100 orchard, all in Fresno County, being the 
unsold portion of the Fruit Vale Estateo* M Theo. Kearney, 
the President of the new company. Office, Fresno. 


Louisville Gas Co.—Reduction in Price of Gas.—The 
company will reduce the price of gas to $1 net on all bills 
made out after Jan. 1. Previous to last July the price was 
| $1 30 per 1,000 cubic feet.—V. 71, p. 1070, 137. 


Louisville Land & Cattle Co.— Liquid 1tion.—The Fidelity 
Trust & Safety Vault Co., it is stated, is paying out $312,000 
to stockholders in final liquidation of the company, which 
was organized in 1882 and did business in Kings Co., Texas. 


Minnesota Thresher Co.—Receiver.—At St. Paul on Dec, 
14 the United States District Court appointed E. D. Buffing- 
ton receiver for the company on the application of the Massa- 
chusetts Loan & Trust Co., trustee under the mortgage of 
1898. This mortgage secures 5 per cent bonds, of which §1,- 
000,000 were authorized, but only $432,000, it is said, are out- 
standing, these being in default. A portion of the loan has 
been retired by the sinking fund. 


Multiple Valve Coupling Co.—Prospec‘us.—This com- 
pany, whose shares have recently appzared ‘‘on the curb,” 
is incorporated under the laws of Maine; authoriz2d capital 
stock, $509,000, in shares of $10 each, ‘fully paid and non- 
assessable.”’ A prospectus says: 

This company is sole owner of basic patents for the United States 
and dependencies and for Canada, covering fully its multiple valve 
couplinas. The-xecouplings have in one valve one, two, three or more 
separate ducts, allof which are simultaneously opened or closed in 
both parts of the coupling by the simple act of connecting or dis- 
connecting the two parts of the coupling. On passenger coaches one 
multiple valve coupling with three passages within it, and both parts 
constructed alike, with one motion, will perform the labor now requir- 
ing nine operations. All supplemental cocks are dispensed with. 
Sav ples shown and further information will be furnished at offices, 
86 Weybosset Street, Providence, or 1‘ 0 Broadway, New York. 

Directors: Samuel H. Smith (President), Union Square Hotel, New 
York City; Nelson H. Medbery (Vice-President), East Proyidence, R. 
I.; Henry P. Morgan (Secretary and Treasurer), Edward F. Walker, 
Gustavus A. Williamson, all of Providence, R. I. 

National Asphalt Co.— Venezuelan Dispute.—Gen. Francis 
V. Greene, John M. Mack, Geo. D. Widener and Geo. W. 
Elkins, under date of Dec. 17, have prepared a statement to 
the security holders of the Asphalt Company of America and 
the N itional Asphalt Co., which says in part: 

In 1893 the Venezuelan Government granted to the New York & 
Bermudez Co.,a New York corporation, now owned by your com- 
panies, the sole and exclusive right, for twenty-five years, to dig and 
take asphalt from the State of Bermudez. This concession was 
granted by the President and Federal Council and ratified by the 
National Legislature. Shortly afterward, the New York & Bermudez 
Co. acquired, under the laws of Venezuela, the mining riehts to the 
asphalt lake near Guanoco, in the State of Bermudez, and later it pur- 
chased the fee simple title to the land under this asphalt and for a 
considerable distance around it. Tre New York & Bermudez Co. 
has been in peaceful possession of this property for more than thir- 
teen years, has spent large sums in developing it, and has paid to the 
Venezuelan Government the stipulated royaltv for eve y ton of 
asphalt 60 taken. In 1897 the then President of Venezuela attempted, 
by decree, to take this property from the New York & Bermudez Co. and 
bestow it upon some native Venezuelans, but an appeal was taken to 
the courts and his attempted action was declared by the highest Court 
of Appeals in Venezuela to be null and void and the ti*le of the New 
York & Bermudez Co. to the property was specially affirmed. 

During the present year an attempt has been made, by purchase of 
the claims which were declared nul: and void by the courts in 1897, to 
gain possession of this valuable property, and it has been alleged that 
these claims were to asphalt outside of our mining titles. Two com- 
missions of engineers have examiuved the property in view of this 
allegation and have reported in our favor, and on Thursday last, Dee. 
13, the President of Venezuela stated that the second commission had 
proved our right to the property. But afew hours later he attempted 
by decree to annul our concession, cancel our mining rights and give 
a portion of our property to others. [t seems hardly possible that 
the United States wil! allow the property of its citizens in a foreign 
country to be ruthlessly destroyed or confiscated. Ali the facts and 
documentary proof thereof have been placed in the possession of the 
Department of State at Washington, which is fully advised of the 
a rT and we confidentiy awaitits decision and action.—V. 71, p. 

. 545. 

National Salt Co.—Pacific Coast Business.—See Federal 
Salt Co. above : 
Special Trust Certificates.— Of the company’s $5,000,000 of 
7 per cent eee oy and $7,000,000 of common stock, a por- 
tion, together with the entire $1,000,000 capital stock of the 
United Salt Company of Ohio, is deposited in escrow with 
the American Trust Company of Cleveland. Against these 
securit'es have been issued sp:cial trust certificates. While 
dividends are not guaranteed on these certificates, we are in- 
formed that the plant of the United Salt Co. (see V. 71, p. 
1118) is leased to the National Company at a rental of from 
$200,000 to $300,000 per annum, and that from this rental 
dividends are payable on the trust certificates at rates which 
are said to equal 7 per cent on the preferred and 10 p. ¢, on 
the common. The ‘‘New York Times” says that the trust 
agreement is for five years, and that the stockholders of the 
United Salt Co. will eventualiy b3 entitled to receive 120 per 
cent in National preferred and 120 p. c. ia National common, 
Earnings.— We have confirmed the report that the net 
earnings for the eleven months ended Nov. 30, ware $1,103,- 
688. The 7 per cent on the $5,000,000 preferred stock calls 
for $35000) per annum. The common stock is $7,000,000. 
The earnings are therefore on a basis of about 12 per cent per 
annum on the common stock. The balance sheet was in V. 
71, p. 862, showing a surplus of $469,650; this surplus on Nov. 
30 had been increased to $926,912.—V. 71, p. 1123, 1118. 


National Tia Plate Co.—Subscriptions.—Books, it is 
stated, have been, or are about to be, opened for subscrip- 
tions to the capital stock. The company was incorporated in 
West Virginia in November, 1899, to manufacture tin plate 








the real estate. The property is described as embracing 
5,187 acres, viz.: 3,000 grain land, 1,0C0 alfalfa, 900 raisin 





by the Rodgers process, which was invented by W. H. Rod- 
gers of Wheeling.—(See V. 69. p. 1065, 1348.) 
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Natural Food Co.—JIncorporated.—This company, with 
headquarters at Niagara Falls, was incorporated at Albany 
on Dec, 14 with $10,000,(00 authorized capital stock, of which 
$1,000,000 is 6 per cent preferred, par five dollars. Directors 
are Henry D. Perky, William B. Rankine and Edward A. 
Deeds of Niagara Fails, and Ira C. Hubbell of Chicago. The 
company, it is understood, will take over the ‘‘shredded 
wheat” business, now conducted at Worcester, Mass., and 
will carry it on upon a larger scale at its new works to be 
constructed upon land purchased on the Nisgara River. 
Power will be obtained from the Niagara Falls Power Co. 


New Omaha Thompson-Houston Electric Light Co.— 
Called Bonds —Twenty-eight first mortgage bonds of 1889 
will be paid at 105 and accrued interest at the American Loan 
& Trust Co., Boston, on Jan. 1, 1901. At last accounts the 
electric company had outstanding $903,000 stock and $400,000 
bonds.— V. 71, p. 345. 

New River & Kanawha Coal Co.—Soles Agency.—This 
company, with a subscribed capital of $200,000, has been or- 
ganized as a sales agency from April 1, 1901, for nearly all 
the minesin the New River and Kanawha coal districts of 
West Virginia, along the line of the Chesapeake & Ohio 
Railway, except those controlled by the railway itself. The 
officers are: J. Frederick Effinger, President; M. T. Davis, 
Vice-President ; J. R. Seal, Secretary. 

New York Loan & Improvement Co.—Another Reduction 
of Stock.—The shareholders will vote Jan, 8 on reducing the 
stock from $1,970,900 to $1,739,500; par $100. See V. 70, p. 86, 

Nicaragua Canal.—Senate Ratifies Treaty as Amended.— 
The Senate at Washington on December 20 ratified the Hay- 
Pauncefote treaty for the modification of the Clayton- Bulwer 
convention of 1850 by a vote of 55 to 18,. The amendments 
adopted provide: 

(1) That the Clayton-Bulwer convention “is hereby superseded.” 

(2) That the United States shall have power to control and deferd 
the canal except by fortifications. 

(3) that Article III, providing for an invitation to the other Powers 
to adhere to the convention, be stricken out.—V. 71, p. i169. 

North American Co.—eduction of Stock.—The ‘share- 
holders will vote Jan. 21 “upon a proposition to decrease 
the authorized capital stock of the company [from $40,000, 
000; to $12,000,000, to consist of 120,000 shares, and the out- 
standing capital stock to $11,936,700, to consist of 119,367 
shares of the par value of $100 each, by the issue of certifi- 
cates in the proportion of cone share for each 314 shares of 
the present outstanding capital stock;” also upon a proposi- 
~~ increase the number of directors from 9 to 12.—V. 71, 
Pp. 

North Jersey Gas Co.—Jncorporated.—This company 
filed articles of incorporation in New Jersey on Dec. 14 with 
$1,000,000 capital, fully subscribed, to supply gas in Pater- 
son, Incorporators; 


Foster W. Freeman, Gustay_ A. Hunsiker, Thomas J. Beardmore, Alfred J. 
Clark, Harris J. Westerhoff, Harry Cook, Charles C. Scott, Joseph A. Delaney, 
smn — Irvy Meyers, Samuel E. Barnes, Daniel W. La Fetra and Jacob 

- DeBaun. 


Pacific Coast il Co.—Sold.—The Standard Oil Company 
is said to have purchased this company’s entire property for 
about $1,000,000, including valuable oil properties in vari- 
ous sections, a steamer used in transporting oil and its refin- 
ery at Alameda, which has a monthly capacity of 25,000 bar- 
rels, Embraced in the purchase, it is stated, are also ex- 
tensive tracts of undeveloped oil lands in Ventura County, 
Cal., which will be opened up. 


Pacific Mail Steamship Co.—Contract Epires.—See Pan- 
ama RR. under ‘ Railroads,”—V. 71, p. 1070, 1015, 


Paterson & Passaic Gas & Electric Co.—New Company.— 
See North Jersey Gas Co. above.—V. 71, p. 33, 36. 

People’s Gas & Electric Co. of Peoria (I1!.).— Increase of 
Stock.—The company, it is stated, has increased its cap- 
ital stock from $500,000 to $1,000,000.—V. 71, p. 915. 


Petersburg (Va.) Gas Light Co.— Negotiations.—Philadel- 
phia capitalists, it is stated, are negotiating for the purchase 
of the works, having already bought @ part of the capital 
stock of $129,250 at a price said to be about $30 per $25 share, 


Rocky Mountain Paper Co. of New York.—Jncorpo 
rated.—This company has been incorporated at Albany with 
$1,350,000 of authorized capital stock. Directors: 

Thomas H. Savery, William W. Pusey and Samuel C. Biddle, Wil- 
mington, Del.; Thomas Scattergood, Philadel; hia; George W. Kenyon, 
Oharles R. Smith, Neweli Martin, Charles A. Tinker and Henry L. 
Thornell, New York City. 

Of the stock $600,000 is 6 per cent cumulative preferred. 
The new company has been organized to acquire the plant of 
the Denver Paper Mills, which is located in the suburbs of 
Denver and has a capacity of 30 tonsa day, and to consoli- 
date it with the property of the Denver Sulphite Fibre Co. 


Rogers Locomotive Works ('0.— Option.—Jacob S. Rogers 
has given Bernard and Phil'p Katz, the brewers of Paterson, 
a ten-day option on the plant.—V. 71, p. 1170, 1124. 

Singer (Sewing Machine) Manufacturing Co.—Jncrease 
of Stcck.—The shareholders on Dec. 17 authorized the pro- 
—_ increase in the capital stock from $10,000,000 to $30,- 

00,000, the new stock is to be distributed as a 200 per cent 
dividend to represent accumulated earnings applied to im- 
provements, etc. The ‘‘New York Commercial” says: 

The company ships every week from its Elizabeth plant 12,00 ma- 
chines to an parts rf the world, although ita factory at Kilbowie, near 


Glasgow, controls to a great extent the trade of England and the Con- 
tinent. Last year the company broke all records, fts sales reaching 


this year will be sente in exceas of that. The plant at Elizabeth has 
8 


been doubled in size and instead of shipping 6,000 machines a week, 
as was the custom last year, is now able to send out twice that 
amount. The company makes all classes of machinery for sewing and 
stitching, from the family machine up to the heavy mschine forsewing 
leather belting, and which costs $2,000. fhe bulk of the output, itis 
stated, consists of these machines for factory purposes. 

The compary was formed in 1873 in New Jersey by a special act of 
the Legislature of that State and in 1874 it increased its capital stock 
from $1,€00,000 to $10,000,000.—V. 71, p. 1224, 867. 

Southern Car & Foundry Co.—New Plant.—A press dis- 
patch to the ‘‘ Evening P. st” says: ‘‘A contract for a $1,- 
000,000 plant, to be built in the Birmingham district by the 
Southern Car & Foundry Co., has been signed by President 
Elliott of the Car Company, and President Baxter of the 
Tennessee Coal, Iron & RR. Co. The latter gives the site 
and will furnish the raw material for the cars. The plant 
will employ 1,(00 men, and have a capacity of ten wooden 
and ten pressed steel cars a day. It is to be completed by 
July 1. The Memphis plant will be moved, and will form 
part of the new one.”—V. 68, p. 929. 

Southern States Lumber Co.—Called Bonds,—Twenty-one 
first mortgage bonds, Nos. 31, 38, 39, 108, 109, 111, 130, 161, 
203, 260, 271, 275, 2&3, 285, 301, 327, 380, 382, 394, 476 and 506 
have been drawn by lot for redemption from the amount to 
the credit of the sinking fund and will -be paid for at the 
rate of $1,025 per bond, with accrued interest, at the Knick- 
erbocker Trust Co., 66 Broadway, on Jan. 1, 1901, after 
which date said bonds will cease to bear interest.—V. 70, p. 

1 


Spring Valley Coal Co.—Calicd Bonds.—Twenty first 
mortgage gold 5s have been drawn and will be paid at the 
New York Security & Trust Co., 46 Wall St., at 10214, Jan. 
1, 1901.—V. 69, p. 82, 

(John P.) Squire & Co.— Assignment Continued.—At the re- 
quest of a large majority of the creditors the assignment, 
which expired Dec. 15, has been continued for 45 days, 
within which time it is expected the committee will submit 


a plan of reorganization.—V. 69, p. 1305. 


Standard Gas Light Co.— Dividends Resumed.—The direc- 
tors have declared a dividend of 244 per cent on the outstand- 
ing preferred stock, payable on Dec. 31, 1900, to stockholders 
of record Dec. 22,.—V. 70, p. 1099. 

Standard Oil Co.—See Pacific Coast Oil Co. above.—V. 71, 
p. 970, 290. 

Stratton’s Independence.—Status,—A cablegram from J. 
Hays Hammond under date Victor, Col., Nov. 24, 1900, to 
the directors in London, said in part: 

Stratton’s Independence has produced from beginning of operations 
in the year 1892 to Nov. 1, 1900, 105,000 tons of shipping ore, total 
gross ping $8,250,000, from which is said to have beén made a profit 
of $5,375,000. From profit a sum of $2,764,000 has already been 
paid in dividends since the acquisition of the prov. erty by your company 
—on May 1, 1899. On accountof the robbing of the ore bodies the mine 
has been left in a condition which makes a close estimation of ore re- 
serves difficult. Available ore, as far as present development ex 
tends, will not exceed 120,000 tons, gross valge. $2,300,00v, which 
will give net yield of $1,000,000 for dividends. Two courses are open: 
First, to devote net earnings solely for dividend purposes; second al- 
ternative, to appropriate $488,000 of net earnings to dividend, leav- 
ing balance for a most complete system of exploration laterally, and 
sinking in the main shaft at least 500 feet, with subsequent explora- 
tion of this horizon, particalarly that section below the old workings. 

The directors cabled to Mr. Hammond authorizing him to 
proceed immediately to carry out his plan of development. 
Since the final distribution in respect of profits to June 30 
last, aninterim dividend at the rate of 40 per cent per an- 
num has been paid for the quarter to Sept. 30. A further 
interim dividend, this time at the rate of 10 per cent per :n- 
num, in accordance with Mr. Hammond’s recommendation, 
\is to be paid for the quarter to Dec. 31 next.—V. 69, p. 554. 
Suburban Electric Light Co. of Covington.—Sold.—The 
property was purchased at the foreclosure sale on Dec. 10 
for $181,000 by C. A. Prior, representing Burdett Loomis 
and associates, of New York, owners, it is stated, of $200,000 
of the bonds. A. B. Voorhies, acting for the Union Savings 
Bank of Cincinnati, raised the bid to $180,000. It is thought 
the purchasers may transfer the property to the Cincinnati 
Edison, or an allied concern,—V. 71, p. 1170, 1124. 

Trenton Gas & Electric Co.—Change of Control.—See 
—— Jersey Gas, Electric & Traction Co. above.—V. 69, 
Pp. 9, 

Union Iron & Steel Co., Ironton, Ohio.—Sold.—The blast 
furnaces operated by the company, it is stated, were sold 
under foreclosure on Dec. 3 to the New York & Ohio Iron & 
Steel Co. for $50,000. 

United Electric Co. of New Jersey.—Settlement.—An 
agreement, it is announced, has been reached with Richard 
C. Jenkinson, James E. Howell, George F. Reeve, Julius S. 
Rippel, and Joseph Ward Jr., the minority shareholders of 
the People’s Light & Power Co., who, objecting to the terms 
offered for their holdings, have heretofore prevented the con- 
gna of that company with the United Company.—V. 
70, p. 636. 

United Gas Improvement Co.—Bonds Sold.—See_ Con- 
necticut Railway & Lighting Co. under “‘ Railroads.”—V. 71, 
p. 1175, 609. 

United Light & Power Co. of New York.—Incorporated.— 
This company was incorporated in Delaware on Dec. 7 to 
furnish electric light, gas, and power. Authorized capital 
stock $1,&00,000. 

United States Oil Co.—Divicend Passed.—The quarterly 





the total of 1,000,000 machines. It is expected that the record for 





dividend usually declared at this time has been passed in 
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order to reduce the floating debt, which is stated as $50,000, 
having been reduced $37,500 since Oct. 1.—V. 71, p. 817. 
United States Rubber -Co.—Prices.—An exchange says: 


President Shepard states that no meeting of the directors will be 
held until early in January; prices have not been cut 25 per cent, but 
they will be lowered soon to such extent as shall be de ermined by 
the directors, the reduction being necessary, partly owing to the 

d dent ut more especially to 


competition of the i P 18, 
the open winters of last year and this year.—V. 71, p. 37. 

United States Standard Voting Machine Co.—Consoli- 
dation—Stock Offered.—This company was incorporated on 
Dec, 12, under the laws of New York, as a consolidation of 
the Standard Voting Machine Co. of Rochester, N. Y., and 
the United States Voting Machine Co. of Jamestown, N. Y.. 
companies claiming to control ‘‘the only practical voting 
machines” on the market. The capital stock is $1,000,000, in 
shares of $100 each ; and $400,000 thereof is offered for pub- 
lic subscription at par. A director says :' 

There were 442 machines of the two companies in use in this State 
this year, and satisfaction was ae wherever they were used. 
The following cities used them: hester, Buffalo, Oswego, Syra- 
cuse, Utica, Rome, Elmira, Auburn, Poughkeepsie, Ithaca, Hornells- 
ville and Jamestown. Having proved the merits of the machine in 
this State, we will now introduce it throughout the country. 

Arthur C. Wade of Jamestown is President; Henry A. 
Strong of Rochester Vice-President ; Carl F. Lomb of Roch- 
ester Treasurer, Office Rochester. 

Utah Light & Power Co.—Purchase.—The property {of 
the old Union Light & Power Co. was purchased at fore 
closure sale on Dec. 15 to perfect the title. A protest against 
the sale of a portion of the property wes made by a claimant 
under a judgment sale against the Salt Lake & Ogden Gas & 
Electric Co., the predecessor of the Union Co.—V, 71, p. 
970,868. 

Vicksburg (Miss.), Waterworks (Co.—Action by City 
Authorties.—The purchase of the present works or the con- 
struction of a new system has been authorized by the legis- 
lature and the bonds for $159,000 were authorized by the city 
last July. The present company has the contract for 17 
years, but the city authorities, it?issaid, have applied to the 
courts for a release of contract on the grounds of non fulfill- 
ment, poor filtration, etc.—V. 71, p. 393, 290. 

Wakefield Water Co. of Stoneham, Mass.—Purchase 
Reconsidered.—The ** Engineering News” says: 

At a recent town meeting it was voted to reconsider the vote of the 
town on Ost. 3, when it was decided to buy the works of the company 
for $100 000. An amendment tothe proposition voted upon in Octo- 
ber was added to the effect thatthe town purchase the plant for 
$100,000, provided the company give a free and clear title before 
— otherwise the yoteof Oct. 3 shall be null and void.—V. 71, p. 





Washburn Wire Co.—First Dividend.—The company has 
declared a quarterly dividend of $1°75 per share on the pre- 
ferred stock, payab’e Jan. 1.—V. 71, p. 609. 


Westinghouse Electric & Manufacturing Co.—JIncrease 
of Stock.—The shareholders will vote Feb. 20 on increasing 
the capital stock to an amount not yet determined upon. 
The President, in a letter to the directors, says: 

The additions to your works at East Pittsburg are approaching com- 
pletion and it is expected will meet the demands from this coun 
and from abroad. Ihe great increase in the business, coupled wit 
the investments heretofore made and which may be required in con- 
nection with a rapidly increasing business, point to the necessity for 
an increase in the — stock, since it is obvious that the earnings 
should not be altogether depended upon for additional working capi- 
tal. I therefore recommend that a oe meeting of the shareho!d- 
ers be called for the purpose of voting for or against an increase in 
the capita!, the amount and character of said increase to be recom- 
mended by the board at a meeting to be held shortly before the con- 
vening of ,the special shareholders meeting referred to. 


An advertisement says the stockholders will meet ‘for 
the purpose of voting for or against an increase of the cap- 
ital stock,” and ‘‘to make such additional stock a second 
preferred stock of the character of the present second pre- 


ferred s‘ock, otherwise known as ‘assenting stock,’”—V. 70, | J 


p. 898, 
Wheeling (West Va.) Steel & Iron Co.—New Pipe Mills.— 
The “Iron Age” says: 

Work on the new pipe mills will be pushed as fast as possible. All 
sizes of pipe up to 10 inches will be made at the start and eventu- 
ally up to 16 inches will be made. The company is particularly well 
equipped for making pipe, as their own blast furnaces, Bessemer 
steel plant and skelp mills insure to them a low cost of material. 

The new plant, it is said, will cost about $500,000. The 
company’s capital stock is $1,000,000 and its earnings are ra- 
ported as Jarge.—See V. 69, p. 502, 





—Messrs. Pfaelzer, Walker & Co. have just issued their 
well-known list containing quotations for 600 steam railroad 
bonds. This list is of special value to trustees, institutions 
and other investors, inasmuch as it is devoted to quotations 
which are not readily obtainable, some of which cannot be 
found elsewhere. A copy of the above can be had by ap- 
plying at any of their cfiices. 

—Statements of the following national banks will be found 
in our advertising columns: 

New YorkK—City, Chase, American Exchange, Gallatin 
and Mercantile. 

Cuicaco—Corn Exchange, 

BUFFALO—City. 

—Simon Borg & Co. advertise a number of investment 
bonds of steam railroads and other corporations. The list is 
on page x. 

—Tracy & Co. offer to investors a choice selection of high 

grad3 railroad bonds, as advertised in another column. 





The Commercial Limes. 
COMMERCIAL EPITOME. 
Fripay Nia@ut, Dac. 21, 1906, 

D:velopments in the general business situation the past 
week have been unimportant. In staple goods holiday dul- 
ness bas been quite generally experienced. The undertone of 
confidence, however, has continued quite pronounced and 
has been reflected in the steadiness with which values 
have been maintained. The Hay-Pauncefote Treaty with 
amendments in regard to the construction of the Nic- 
aragua Canal was ratified by the Senate on Thurs- 
day. The problem of the status of our depen- 
dencies now being argued before the members of 
the Supreme Conrt is a question having an important bear- 
ing upon the future policy of the Government with refer- 
ence to such dependencies. The latest advices from Wash- 
ington indicate the probable defeat of the Ship Subsidy bill. 
Monday, December 24th, will be quite extensively observed 
in local business circles as a holiday. ’ 

Lard on the spot has been quiet locally. but according to 
rumor large sales have been mads in the Western market, 
but ona lower basis of values. The close was steady at 
7:35¢. for prime Western, and 7-00c. for prime City. Refined 
Jard_ has been in moderate demand in the way of shipments 
on old contracts ; prices have weakened slightly, closing at 
7-55. for refined for the Continent. Speculation in the 
market for contracts has been dull, awaiting developments 
in — December deal in the Western market. The close was 
steady. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri- 
eee ee 750 740 735 $4735 7:35 17:35 

Pork has been quiet, but prices have held steady at 
$12@12 50 for old mess, $1259@13 for new mess, $14 50 
@15 50 for family and $14 25@16 75 for short clear. Cut- 
meats bave been in slow demand, and prices have weakened 
to 53/c. for pickled shoulders, &14@83c. for pickled hams 
and 73,@&ce. for pickled bellies, 14@10 lbs. average. Beef 
has been quiet and without changes at $9 for mess, $10@ 
1050 for packet, $115°@12 for family and $14 25@17 for 
extra India mess in tes. Tallow bas advanced, and the close 
was steady at 4%c. Lard stearine has weakened to 7°34c. 
Oleo stearine has nad a moderate sale, closing at 644c. Cot- 
ton-seed oil has been quiet, and prices have weakened to 
2914@29%c. for prime yellow for spot delivery. Butter has 
weakened slightly, but the close was steady at 17@25c. for 
creamery. Cheese has been in slow demand, but prices have 
held steady at 914@12c. for State factory, fallcream. Fresh 
eggs have been easier, closing quiet at 24c. for ch © 
Western. 

Brazil grades of coffee have been dull. The trade general- 
ly has been demoralized, and under fairly free offerings prices 
have declined. Large estimates for the growing Rio crop, 3 
continued full movement of the Santos crop and selling to 
liquidate accounts by foreign speculative holders have been 
the depressing factors. The close was dull at 6%/c. for Rio 
No. 7. West India growths have been dull and easier, clos- 
ing at 91éc. for good Cucuta, East India growths have been 
quiet. Speculation in the market for contracts has been 
moderately active. Tired European longs have been fairly 
free sellers to liquidate their accounts, and prices have de- 
clined. The close was quiet. The following are the closing 





asked prices. 

DO6...ccecc-cene 5°506, | March....cccec. 5°708. | JULY. .ccneess--0- 5906, 

an. 5506 | May......--.22- 5°806, | Sept...cecce-ee. 5°956, 
5600. | June........... 5°85e. Bcduededunass 5956, 





Raw sugars have been offered with increased freedom for 
January shipment and prices have weakened to 434c .for cen- 
trifagals, 96-deg. test, and 374c. for muscovado, 89-deg. test. 
Refined sugar has been quiet but steady. Teas have 
steady. Other staple groceries have been without changes. 

Kentucky tobacco has been quiet and without changes. 
Seed leaf tobacco has had a moderate sale at fairly steady 
prices. Sales for the week were 2,745 cases, as follows: 
1,250 cases 1899 crop, Pennsylvania seed, 12@13c.; 709 cases 
1899 crop, Wisconsin Havana, 10@138c.; 175 cases 1898 crop, 
Wisconsin Havana, 18c.; 200 cases 1899 crop, Gebharts, 
1314c.; 300 cases 1899 crop, Zimmers, 15@16c., and 120 cares 
1900 crop, New England Havana, spotted, forced sweat, 25@ 
80c.; also 1,200 bales Havana at 45@92c. in bond and 175 
bales Sumatra at &0c@$1 60 in bond. 

Straits tin has been quiet and easier. The close was firmer 
in response to European advices, closing at 26'50c. Ingot 
copper has been quiet and without important changes at 17c. 
for Lake, Lead has been without changes and quiet at 4°371¢c. 
for domestic. Spelter has weakened slightly, closing dull at 
4°1214@4'1714c, Pig iron has been in moderate demand and 
steady at $13@16 50, 

Refined petroleum has been unchanged, closing at 7°25c. in 
bbis., 4°70c. in bulk and 8*55c. in cases. Naphtha un- 
changed at 9°55c. Crude certificates have been neglected. 
Credit balances have been steady at $107. Spirits of turpen- 
tine hss been quiet and unchanged at 401¢@41c. Rosins 
have been firm but quiet at $175 for common and go 
strained. Wool bas sold slowly. Hops have been quiet but 
prices have held firm. 
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COTTON. 
Fripay Nicgut, December 21, 1900. 
THE MOVEMENT OF THE CROP, as indicated by our telegr:ms 

from the South to-night, is given below, For the week ending 

this evening the total receipts have reached 267,531 bales, 
against 311,716 bales last week and 306,284 bales the previous 

week, making the total receipts since the 1st of Sept., 1900, 

4,254,287 bales, against 3,742,742 bales for the same period of 

1899, showing an increase since Sept.1, 1.90, of 511,545 bales, 


Beceipis ai— | Sai. | Mon. | Tues. | Wed. | Thurs.| Fri. | Towas 
Galveston......| 15,350! 13,784| 15,007| 16,638| 8,768] 13,175, 82,722 














Sab. Pass, &.| ...... ee err pot Bee 3,586 3,586 
New Orleans...| 15,729 18,229 9,573/ 18,007) 5,622 6,446 73,606 
Mobile........., 888 868) 1,472) 1,409) 955) 769) 6,356 
Pensacola, &¢.| ....- rs eee eee ee 10,559} 10,559 
Bavannah......| 6,332 6,552) 5,406) 6,271) 4,300) 4,824) 33,685 

Brunsw’k,&6.| ...... eee’ Bee Ree ees 6,413} 6.413 
Charleston...... 493! 809) 470) 688] 2,692) 1,699) 6,851 

Pt. Royal,&s0.| we. | seooe.| cccce a peer ieee 149) 149 
Wilmington....| 199, 684/) 1,083) 904) 527) 637) 3,984 





Wash’ton, &6.) .2..-.| seceee| seeeee| nenes|  soneee 15 15 
Norfolk ........| 2,861) 2,648) 3,701} 1,700) 1,986) 1,737| 14,633 
N’p’t News, &6.) .....- | aewcee| seeees| seenes seeeae| 2,642) 2,642 


946) 759) 1,051/ 790/760, 1,555) 5,861 
2,422} 3,477, 2,323| 1,512) 702) 11,713 
sh seieghl: -aethebed 3,796, 3,796 
cine eam eaten 796, 3, 
Philadel’a, &o... 174) 84) 69) 385] 163) 85 90 
| 


Tot. this week! 14,249) 46,784. 41,309) 49,115: 27,285 58,789 267,531 


The following shows the week’s total receipts, the totalsince 
Sept.1, 1900, and the stock to-night, compared with last year. 


1900. 1899. Stock. 


| This \SinceSep.| This |Since Sep. 
week. | 1,1900.| week. | 1,1899.| 2900 | 1899. 


Galveston...| 82,722/1,151,329| 45,8671/1,198,068| 267,212) 249,105 
Sab.P.,&0., 3,586) 19,601) 2,706) 25,081) _ ...... cune 
New Orleans) 73,606/1,386,983) 63,693) $60,065) 379,237) 389,296 
Mobile......; 6,356) 95,965) 9,648) 113,614) 39,163) 38,903 
P’sacola, &c.| 10,559) 62,534) 14,153) 64,541 even» 
Savannah...) 33,685| 652,828) 33,647) 618,645) 136,412) 168,717 
Pr’wick,&c.| 6,413) 59,297) 4,493) 50,597 8,002; 14,163 
Oharleston..! 6,851) 176,319) 4,185) 163,174) 20,605) 26,024 


New York..... 
Boston.........| 1,277 






































Receipts to 
Dee. 21. 





eeu 


P.Royal,&e. 149 537 131 1,044 eves cece 
Wilmington.| 3,984) 203,205) 8,852) 197,938) 12,237) 28,355 
Wanh’n, &c. 15 441 19 611 eeees. con 
Norfolk .....| 14,633) 244,474) 17,646) 218,354) 43,129) 40,175 
WportN.,dso| 2,642; 25,595) 1,748 8,678 6,646 546 


New York...| 5,861; 34,182) 1,817) 12,943) 58,893) 112,794 
Boston......| 11,713) 106,631; 5,103} 38,088} 57,000) 38,000 
Baltimore..| 3,796) 24,101) 3,986) 49,748) 13,655) 23,556 
Philadel, &c.| 960} 10,215; 1,265) 21,553 6,012; 14,776 


Totals.....'267,531/4,254,287'218,793 3,742,742 1,048,203'1,144,410 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1900. 1899. 1898. 1897. 1896. 1895. 


Galves’n,&c., 86,303) 48,377) 122,697) 66,608) 63,885) 52,432 
New Orleans} 73,606) 63,693) 96,953) 127,865) 101,163) 84,280 
Mobile .. .... 6,356 9,648} 10,084) 18,664) 13,637 8,427 
Savannah...| 33,685) 33,647) 37,854) 55,670) 37,911) 20,458 
Ohas’ton, &c., 7,000 4316 9,383) 22,224) 23,793) 10,556 
Wilm’ton,&c} 3,999 8,871; 10,363) 11,634 7,628 4,759 
Norfolk. ....|. 14,633) 17,646) 32,970) 28,737) 32,812) 13,208 
N. News, &c.; 2,642 1,748 1,149 417 848} 11,537 
All others...) 33,302) 30,847) 41,427) 34,443) 28,850) 18,292 


Tot. this wk.| 267,531| 218,793| 362,880| 366,267| 310,522| 223,949 


Since Sept. 1/4254,287/3742,742'5503,922 5265,306 4737,038'3368,342 


The exports for the week ending this evening reach a total 
of 148,277 bales, of which 59,987 were to Great Britain, 20,067 




























































































to France and 68,223 to the rest of the Continent. Belcw 
are the exports for the week and since Sept. 1, 1900. 

Wash Hnding Dec. 21, 1900, | From Sept. 1, 1900, to > Dec. 21, 1900 

from— | Great | Oonté-| Zotal| Great Oonti- 

Brit'n.|7"""*! wont. | Week. |Britain.|7""""| wont. | 7°! 
Galveston.....| 9,325] 10,757) 22,705] 49,787] 432,091/148,768) 217,902) 798,761 
Bab. Pass, &C..| ...0.0|  -e00e- i ae i eee ee | 10,028] 10,818 
New Orieans..| 12,009] 8,1£0} 10,859] 31,018] 432,069/145,149| 279,484) 837,652 
Mobile......... COU sisccd| ccattt| GREE) GAMOE) nccucs 8,289} 33,252 
Pensacola.....| 4,978| ......| 5,319] 10,297] 80,490) 6,100] 21,505) 57,095 
Savannah......| 5,540) ......| 5,198) 10,733] 106,316/ 21,005] 280,212) 407,533 
Branswick ....| ...s00|  -ss++- 6,050} 6,050] 24,006] ...... 12,606] 86,612 
Charleston....| ..002| sce onsozel saecesl EMT aeveca 50,974} 12v,647 
Port Royal sbendl doovesl casbeki> Setssel .ssaeas escces| = enente <= 
Wilmington...| ...... seeese| 6,800} 6,300} 71,065) ......| 115,791] 187,756 
Norfolk........ ae Bee Se Ee ae eee 1,800} 1,800 
port N., ae. | Spee eS. 8,271; 7,688] ...... 8.350) 11,033 
New York..... 7,724} 1,160/ 7,909] 16,798] 91,073} 12,582] 74,270) 177,9:5 
Boston ........ Gg’ fe 83} 9,461} 167,409] ...... 923) 168,332 
Baltimore.....| 2,771] ...... 1,629} 4,400] 36,75] ...... 12,654} 49,629 
Philadelphia.) 2c...) seeeee a aoe 849} ...... 1 850 
GanFran.,&0..| -...0.| «sees 300) 800) saneee]  seeeee 8,482) 3,482 
Total........ | 59,987; 20,067| 68,223/148,277 1,526,562 $82,604 1,004,011 2,058,177 
Total, 1899....' 67,728! 15,233) 68,349' 151.540 944.094'414.181!1,072.214 2 420.579 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are et Sabe for our special use by Messrs, 

odu 








Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
| —— Leavin: 
Dec. 21 at— | Great | | Ger- | Other | Coast-| ‘aa 


Britain Fr’nce: many.|For’gn) wise, | Totat. 








New Orleans. 7,244 19,41613,488 22,664 268 63,080| 316,157 
Galveston .... S11 123,989| 143/223 
. | 








| 


Total 1900..| 89,853|33,393 69,071 29,815|26,510|248,642| 799,561 


Total 1899..| 41,851/22,600| 92,299 |29,333/186,083| 958,327 
Total 1898..'166,491'57,194) 129,581 |59;799/413,065! 9287122 




















Speculation in cotton for future delivery has been on a 
moderate scale only, but the tendency of prices has been to- 
wards a higher basis. The movement of the crop, which 
continued fairly full during the first half of the week, subse- 
quently showed a sharp falling off, indicating that the 
amount of cotton which would come into sight for the week, 
while being in excess of the amount for the same week last 
year, would show a sharp falling off from, last week, and 
also be below the estimates made earlier in the week. The 
speculative position of December and January contracts is 
one that the trade is studying carefully. The liquidation by 
the long interest has been unimportant. A considerable 
short interest appears to be outstanding, against which there 
is a local stock of only about 13,000 bales available for deliv- 
ery on contracts. Thus far only a limited amount of cotton 
has been drawn from the South to New York. Locally the 
impression of the trade seems to be that prices will have to 
further advance to bring cotton freely trom the South, the 
indications being that Southern holders generally have confi- 
dence in their position and are inclined to hold for better 
values. Trade reports from Manchester have been of a more 
favorable character, but no improvement has been reported 
from the Continent, To-day there was a moderately active 
market and prices advanced, reflecting stronger European 
advices and continued light crop movement. At the close, 
under realizing sales, the improvement in the more distant 
deliveries was lost. The close was at an advance of 22 
points for December, but unchanged to 4 points decline for 
other months. Cotton on the spot has been firmer, closing 
at 10 5-16c. for middling uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Fair... ..csce.0.ssse0e--222-0. 11g On | Strict Good Mid. ed.c. 3:g0n 
Middling Fair.............. % On| Good Middling Tinged..... Even 
Strict Good Middling...... Js on | Middling Tinged............ 1g off 
Good Middling.............. 51g 0n | Strict Low Middling Tinged 83 off 
Strict Low Middling....... 31, off | Middling Stained........... 19 off 
fy ae 7 ¢ of — a Stained... 11g off 
Good Ordinary....-0...--lieof| asecanmunenidis 

On this basis the official prices for a few of the grades for 
the past week—Dec. 15 to Dec. 2i—would be as follows. 





UPLANDS. Sat. | Mon/|Tues| Wed| Th. | Fri. 


Good Ordinary.....-ccscesse0-| 91 815,44) 815,¢) 815 
Low Middling”....-a.7.a..2sc2c| 911%] 99,2°] 99,0°1 905!°| 8 | ore 
MIddling........-.c-ccsseccceee|10'8 (10 [10 [10 ” |10tte |108r6 








Good Middling..... ......2..22.|1071¢ |1051g |1051¢ |105;_ [1038 |10 
Middling Fair........... ...... 107% |10N° liom’ |toN” [Lore thls 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 





Good Ordinary......---0-c-----| 9514 | 93:6 | 934 | 08 
Cow MIGAUIME oon crrcasa22| B1Be5| B1dee| BUS] B13e,| Ore [nore 
MIMALINE. as vonenennnvenveeene|10% [104/104 |104" |105i6 [10%4e 





























Good Middling...-c.. ...-..2--.|1012;¢|10%¢ |101¢ [10% |1053° {107 
Widdling Fait 222227 /1136""|11 | {11 2° [tt [1ttes [10805 
STAINED. Th, | Fri. 
Low Middling........ ; 8%q | B13 
Mi ane ananearaaates 96 | 91316 
Strict Low Middling Tinged...| 9% | 9% | 9% | 953 | 9ili,| gi6i¢ 
Good Middling Tinged........|10!8 110 |10 [10 ~~ {10144°|105,2 





The quotations for middling upland at New York on 
Dec. 21 for each of the past 82 years have been as follows. 























1900....6.10514 1884....0.11 | 1876....0.12 

= aie ae ieee 10 18 Bossecdibrg 
eae oe ald 

1$97...... 5%." 1881 ig 

1896. Tig 1880. 

1895. 84 1875 

1894....00 5114 | 1886...002 971g | 1878 











1870.,..00021558 
L898 ..0n00 71516 | 1885.2c002 9536 | 1877 1869...22.25%4 


MARKET AND SALES, 


SALES OF SPOT iT. 
SPoT Markgt | FUTURES wean en 
CLOSED. MARKET | Fe- | Gon-| Oon- 

CLOSED. | port. | sump.| tract, | Tosat. 


Saturday ..|Quiet at 13 adv.. B’rly steady. ease oun sie aithhe 
Monday....|Quiet at 48 deo../Steady ...... r 900 
Tuesday .../Dull............. Quiet... 

Wednesday Dull....... ...... i\Quiet........ . ; 

Thursday. .|Q’t &st’y, l1gad. Very steady. eames 23 frat 23 
Friday.....|Dull & irr.,44 ad. 'B’rly steady. aead 170 ey & 170 


_TOtal..00-!.00- oa seerennerslevccrenccecers! see! __ 1981. 1,300) 1,498 
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FuTuREs.— Highest. lowest and closing pricer at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Dec. 21), we add the item of exports from the United States, 
including in it the exports of Friday only. 

1900. 1899. 1898. 1897. 

Stock at Laverpool......bales. 542,000 703,000 1,256,000 770,000 
Stock at London............... 12,000 2,000 - 5,000 5,000 
Total Great Britain stock. 554,000 705,000 1,261,000 775,000 


Stock at Hamburg........... o ’ 5 ’ 
Stock at Bremen ........ .... «= 155,000 195.000 290,000 a 


Stock at Amsterdam.... .... eS 2,000 2, 
200 





g 






Stock at Rotterdam ........... 200 300 300 
Stock at Antwerp ....... ..- — 5,000 6,000 7,000 7,000 
Stock at Havre..... -- 103,000 244,000 213,000 205,000 
Stock at Marseilles. 2,000 4,000 4,000 4,000 
Stock at Barcelona 87,000 77,000 34,000 56,000 
Stock at Genoa... 38,000 46,000 40,000 19,00 
Stock at Trieste ..... ne pbescnne 3,000 5,000 10,000 4,000 





Total Continental stocks.. 353,200 595200 613,300 517,300 
Tetal European stocks.... 912,200 1,300,200 1,874,300 1,202 3.0 
India cotton afioatfor Europe 50,000 000 2:,000 12,000 
Amer. cotton afioatfor E’rope. 669,000 468,000 921,000 954,00 
Egyvt, Brazil,éc..afitfor E’pe 46,000 97.000 58,000 49.000 
Stock in Alexandria, Egypt... 174,000 189,000 226,009 218,000 
Stock in Bombay, India...... - 211, 240,000 192,000 150,000 
in United states ports.. 1,048,203 1,14:1.410 1,347,187 1,182,252 





S8tock 
Stock in U. 8. interior towns.. 785,305 833,028 738,178 641,849 
United States exports to-day.. 26,025 18,101 52,468 43 728 





Total visible supply .......3,921,733 4,29 ,739 5,433,133 4,543,129 
Of the above, totals of American and other descriptions are as follows: 


stock.........bales. 470,000 615,000 1,158,000 657,000 
Biceene eaeene 828,000 562,000 566,000 477,000 
468,000 £31,000 


stoc 
afioat for Europe... 669,000 ’ 954,000 
eccencces 048,203 1,144,410 1,347,187 1,182,252 


stock eR ’ 

interior stocks. "785,305 $33,028 738,178 641 849 

exportato-day.. 26,025 18,:01 52,468 43,728 
Total American............3,320,533 3,640,539 4,782,833 3,955.829 

Basi a Brasil, ée.— 











BtOCK.....0..-s-ceeee 72,000 38,000 98.000 113000 
London stock.... ..... TREO - 12,000 2,000 5,000 000 
Continental stocks.... ........ 30,200 33,200 47,300 40,300 
India afloat for Europe ....... 50,000 8,000 24,000 12,000 
Egypt. Brasil. &c«. afinat. .... 46.000 97,000 000 49,000 





‘ y 7, x 
Stock in Alexandria, Egypt... 174,000 189,000 226,000 21%/000 
Stock in Bombay, India....... 211,000 240,000 192,000 150,000 
Total East india, &o....... 595.200 657.200 650,300 587.30: 
Total American............3,326,533 3.640,539 4,782,°33 3,955 829 
Total visible 4 = tee hg 4,297,739 5,433,1:3 4,043 129 
y 1 5 48 Tagd 


Middling Upland, Ss ed. aed. 33a 37x90. 
Middiing Upland, New York.. 105 es. 790. Bide. 518 26. 


EgyptGood Brown,Liverpool 791. 615'%:. 5a. 47/94 
oF 70d. 79d. 6%. git 








Peruv. Rough Good, Liverpool 
wees 59,60. 43ed. 35; 9d. 3% 


Broach Fine, a. dn 

Tinnevelly Good, Liverpool... 53 4d. 43, 6d. 314d. R194. 
tay” Continental imports past week have been 115,000 bales, 
The above figures indicate a decrease in 1900 of 376,006 

bales as compared with same date of 1899, a loss of 1,511,400 

bales from 1898 and a decline “f 621,396 bales from 1897, 





AT THE INTERIOR TOWNs the movement—that is the receipts: 
tor the week and since September 1, the shipments for the 
week and the stocks a a and the same items for the 
sorresponding period of 1899—is set out in detail below. 
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The above totais show that the interior stocks have tn 
sreased during the week 42,270 bales, and are to-night 47,723 
bales less than at same period last year. The receipts at all 
towns have been 58,645 bales more than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
‘eports Friday night. e results for the week en 
Dec. 21 and since Sept. 1 in the last two years are as follows, 


1900. 1899. 

December 21. 2 
Since Since 

Week. | gent, 1,| Week. | gent, 1, 











erst i 
& Bt. LOUIS seers cone cone seees.| 37,143) 509,863) 35,769) 493,093 
Via Oairo..ccce ooce-cwcee. sccee-| 8,249) 129,519] 6,695) 126.958 
i EE ee 305 3,998 543 
Via Rock [sland........... sess. 3,206) 38,527 971 8. 
WEB LORISVINC.ccc. cesnas cnccece 6,254 65,912) 5,501; 107,048 


Via Oincinnati...... coos cecccee 4,831 +2.426 yD7+ 7 
Via other routes, &6.........--. | 11,263) 124,670} 8,482) 101,606 
Total gross Overland......... | 71,251} 904,915) 65,482) 925,592 


Deduct shi; 
Overland to N. Y., Boston, &..| 22,330) 175,179] 12,171) 122,332 
70,155) 9°6| 2%,163 


Between interior towns........ 1,5¢6 ’ 
{nland, &c., from South........ 694 19,968} 3,934) 49,281 


Total to be deducted.... ee. | 24,610; 265,302] 17,091| 199,776 


Leaving total net overland*..| 46,641| 639,613! 48,391] 725,816 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
nis year has n 16,641 bales, against 48,391 bales for the 
veek in 1899, and that for the season to date the aggregate net 
‘verland exhibits a decrease from a year ago of 87,203 bales, 


1900. 1899. 























In Sight and Spinners’ : 
Bince nce 
Takings. Week. Sept. 1. Week. sept. 1. 








geceipts at ports to Deo. 21.......|267,581/4,254,287/218,793 3,742,742 
fet overland to Deo. 21..........| 46,641) 639,613, 48,391| 725,816 
southern consumption to Dec. 21.) 28,000) 448,000) 29,000 462,000 


72'5,34 1,900/296.184/4,930,558 
Total marketed..... « ecence cee. /342,172)5, 589. 345 





aterior stocks in excess........ ..| 42,270) 740,678 15,687 y 
Came into sight during week./384,442) __....- 311,821 cnnmbel 
Total in sight Deo. 21... wee, (6,082,578, «+= 8,520,408 








Yorth’n spinners tak’gs to Dec. 21 71,310 956,975 96,658|1,246,576 
Movement into sight in previous years. 


Week. 
bales. 493,902 | 1898.. 
a -- 446,385 | 1897.. 
eo» 332,781 | 1896.. 
D5... asenne conscnnsennsee 294,489 | 1895.. 








t, 1. 
4s 
522 
981 








ee 








iw =) nnn...” oe — =. ~. 


ontes, WW 


cet Sod 


ees 











DECEMBER 22, 1900.] 





THE CHRONICLE. 


1277 








OTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS,- 
Below are closing quotations of mi cotton at Southerr 














and other principal cotton markets for each day of the week, 
LOSING QUOTATION N— 
geek ending| _° Q TIONS FOR MIDDLING COTTON O 
Dee. 21. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 9514 933 938 938 9716 97146 
New Orleans} 9% 933 93g 93g 93g 9716 
Mobile......| 9% 9% 9316 91g 91g 9316 
vannah...| 933 951g 9314 9316 9% 9516 
Charleston..| 924 9%4 93.0%) 9% 9316 o% 
Ww! 938 91g 95, 953 93g 938 
Norfolk ..... 933 938 938 938 938 9716 
Boston.. .... 10 104 10 10 10 10lig 
Baltimore 0 10 10 10 10 10 
Philadelphia] 103, 10% 10% 10% 105;g | 10%, 
soos]  O216 944 91g 9716 919 91g 
Memphis....; 9's 9g 9g 9 9914 9916 
Louis... 9g 9's 91g 91g 91g 994 
Bnoinnad -. os° on Hs on on one 
misville...' 9% 97 97% 97% 9% 9% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... .... -- | Columbus,Miss 9% |Nashville...... 9% 
Atlanta........ 95;, | Eufaula........ 91g |Natches....... 9% 
Oharlotte...... 9% | Little ae @ Raleigh ..... o 91g 
Oolumbus,Ga. 9 Montgomery... 9% |Shreveport.... 9 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
tous this evening from the South indicate that rain has been 

uite general during the week and that in a number of sections 
the precipitation has been rather heavy, interfering to some 
extent with the movement of cotton. Our Little Rock corre- 
spondent states that while picking has been finished on up- 
lands, about ten per cent of the crop is yet to be gathered 
from river lands, 

Galveston, Texas.—There has been no rain during the week. 
The thermometer has averaged 54, the highest being 62 and 
the lowest 46. 

Abilene, Texas.—It has been dry all the week. The ther- 
mometer bas averaged 51, ranging from 32 to 70. 

Corpus Christ:, Texas.—There has been rain on one day 
during the week, to the extent of six hundredths of an inch. 
The thermometer has ranged from 42 to 68, averaging 55. 

Palestine, Texas,—There has been norain during the week. 
Average thermometer 54, highest 70 and lowest 38. 

New Orleans, Louisiana.—We have had rain on one day 
during the week; the precipitation reaching thirty.one hun- 
dredths of aninch, The thermometer has averaged 57. 

Shreveport, Louisiana,—There has been rain on one day 
during the week, the rainfall reaching thirty-six hundredths 
of an inch. The thermometer has ranged from 40 to 72, 
averaging 54. 

Columbus, Mississippi.—T here has been rain on one day the 
past week, the rainfall being eighty hundredths of an inch. 
Average thermometer 45, bighest 60 and lowest 29. 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, the rainfall reaching sixty-seven hun- 
dredths of aninch. The thermometer has averaged 53, the 
highest being 68 and the lowest 35. 

Greenvilie, Mississippt.—Moderate rains during the week. 

Little Rok Arkansus.—Picking is finished on uplands, but 
ten per cent remains to be gathered on river lands. There 
has been rain on two days of the week, the rainfall being one 
inch and eighty seven hundredths, The thermometer has 
ranged from 35 to 67, averaging 50. 

Helena, Arkunsas.—We have had rain coptinuously on two 
days of the week, the rainfall being two inches and two hun- 
dredths, Average thermometer 48°6, highest 69 and lowest 30, 

Memphis, Tennessee.—There has been rain on two days dur 
ing the week, the rainfall reaching one inch and sixteen hun- 
dredths. The thermometer has averaged 51'6, the highest 
being 67°1 and the lowest 39. 

Mobile, Alabama.—There has been rain on two days of the 
week, the rainfall being fifty-nine hundredths of an inch. 
The therm meter has ranged from 40 to 66, averaging 56. 

Montgomery, Alabama.—There has been rain on three days 
during the week, the precipitation being two inches and 
thirty-one hurdredths, Average thermometer 50, highest 
62 and lowest 34. 

Selma, Alabama,—There has been rain on two days of the 
week, the precipitation reaching one inch and forty-five hun- 
dredths. The thermoneter has averaged 46, the highest 
being 60 and the lowest 34. 

Madison, Florida.—We have had rain on three days during 
the week, the precipitation reaching eighty hundredths of an 
- The thermometer has averaged 57, ranging from 40 
_ Savannah, Georgia.—There has been rain on two days dur- 
ing the week, to the extent of one inch and twenty hun- 
oe The thermometer has ranged from 33 to 71, averag- 

ng 49, 

Augusta, Georgia.—There has been rain on two days the 
past week, the rainfall being one inch and seventy-two hun- 
dredths, Average thermometer 45, highest 60 and lowest 29. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the precipitation reaching two inches and 
two hundredths. The thermometer has averaged 45, the 
highest being 57 and the lowest 33 

Stateburg, South Carolina—Ra'n has fallen on two days of 

© week, tne rainfall being two inches and three hundredths 
and it is still raining lightly. The thermometer has aver 
agid 44°1, ranging from 27 to 60. 

eenwood, South Carolina.—There has been rain on two 


days during the week, to the extent of one inch and ninety- 
two hundredths. The thermometer has ranged from 33 to 
54, averaging 43, 

The following statement we have also received by telegraph 











recat I the height of the rivers at the points named ai 
8 o’clock Dec. 20, 1900, and Dec. 21, 1899 
| Dee. 20, '00.| Dec. 21, '99. 
Feet. Feet. 
New Orleans...........Above zero of gauge. 85 3°6 
Memphis..............-Above zero of gauge. 117 81 
Nashville...........0020 Above zero of gauge. 5°5 10°2 
Shreveport.........-... Above sero of gat ge. 3°6 10:0 
VicksbUrg.......+.-..0- Above zero of gauze 23°2 27 





INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Dac. 20, and for the season from Sept, 1 
to Dec. 20 for three years have been as follows: 









































1900. 1899, 1898. 
Receipts at— Bince Since Bince 
Week. | gept.1. | Week. | gepi.1. | Week. | gepi.1. 
Bombay....... 57,000} 220,000} 41,000! 290,000} 56,000) 259,000 
For the Week. Since Sepiember 1. 
a “4 Great | Conti- Great Oonti- 
‘rom— ion 
Britain.| neni. | Totat. | Britain. | nent. fotai. 
Bombay— 

Mbeccecl § cecace 8,000 2,000 12,000 94,000; 106,000 
Biiises-<t ecceee 1,000 SF 5,000 5,000 
0) ee 3,000 3,000 1,000 41, 42,000 

Calicut 
Biisccss] concen ceoncal, canes 1,000 7,000 8,000 
BG sesed] ccctcs | cecccu | 8 seness 1,000 3,000 4,000 
BBG eccces| scdece | causes] avad om 2,000 10, 12,000 
De Gieccksd, edeeds'| sescen |’ conces 5,000 7,000 12,000 
1899...... Ae i Epes, gaglpiens = 1,000 y 
Msssssl  sasene 2,000 2,000 2,000 11,000 13,000 
All others— 
BOBDiccccc] cuccee | concen]  ccee= 7,000 25,000 32,000 
BBP Orccccst concce 1,000 pe) ae 10,000 10,000 
1898...... eccnee 1,000 1,000 4,000 36,000 40,000 
Total all— 
1900......|  -.--.- 8,000 8,000 25,000; 133,000; 158,000 
1899...... eucco 2,000 2,000 1,000 19,000 20,000 
2GOB......) ccccce 6,000 6,000 9,000 98,000' 107,000 























MANCHESTER MARKET.—Our report received by cable 


to-night from Manchester states that the market is quiet 
for yarns and firm for shirtings. The demand for both 
We give 


home trade and ag markets is improving. 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 
































1900. 1899. 
814 lbs. Shirt-| Ooti’n 814 lbs. Shiri-| Ooti’n 

328 Oop. |ings, common| Mid. | 328 Top. |ings, common| Mid. 

Twist. to finest. | Upids| Twist. to finest. | J; 

a. ee & & a .<é@ . -. & ae a. 
Nv.16/85;4.99%3 [5 5 @8 0 591g |7 @71e |41014997 71g) 4359 
«'93187\g99% |5 5498 0 | 55 |7 @7¥o [4101997 719] 4739 
“ 308% 9933 |5 6 @8 0 | 5% |7 @71g [410907 7%9| Ailgg 

71844 @94 (5 6 @8 0 5916/7 @7@ |410497 7'9\ 41lgq 
* 141814 0933 (5 5 @711 533 |7 @7¥6 (4101487 7 
“ 211833 9933 |5 5 @8 0 | 58 |7 @7lg [4101997 71a] 4516 
EUROPEAN COTTON CONSUMPTION 


TO DECEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to December 1. We give also revised totals for last 
year that comparison may be made. The spinners takings 
in actual bales and pounds have been as follows: 




















Oct. 1 to Dec. 1. Great Britain.| Oontinent. Total. 
For 1900. 
Takings by spinners...bales 556,000 588,000 1,144,000 
Average weight of bales.lbs 496) 4 489°3 
Takings in pounds......... -| 275,776,000) 284,004, 559,780,000 
For 1899. 
Takings by spinners...bales 575,000 650, 1,225,000 
Average weight of bales.lbs 512 50 5078 
Takings in pounds.......... 294,568,000) 327,630, 622,198,000 





According to the above, the average weight of the deliveries 
in Great Britain is 496 pounds per bale this season, against 
512 pounds during the same time last season. The Continental 
deliveries average 483 | pr against 504 pounds last year, 
and for the whole of Europe the deliveries average 489°3 
goounds per bale, against 507°8 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 









































Oct. 1 to Dec. 1. 1900. | 1899. 
Bales of 500 los. each, 3 ; 
‘ Great | Oonti- Great | Oonii- 

0008 omitied. Brtenin!’ comet. Totai Britat:| nent. Totai. 
Spinners’ stock Oct.1. 47, 324 371, 63 525 | 588, 
Takings to Dec. 1.....;| 552, 568, | 1,120, 589 655 /|1,244, 
re ee 599, 892 | 1,491, 652 | 1,180, |1.832, 
Consumpt’n, 8 weeks} 472, 696, | 1,168 544 728, |1,272, 
Spinners’ stock Dec.1) 127, 196, 323 108, 452, | 560, 

Weekly Oonsumption,| 

000: omitted. 

In October......... 50, 87, 137, 68, 91,; 159, 
In November. 68, 87, 155, 68, 91,’ 159, 
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columns to-day will be found an article under the above 
caption. 

JuTE Butts, BaGGinG, &c.—Little or no transactions in 
jute bagging have been reported during the week u: der re- 
view but prices are unchanged, the close to-night being at 
614c. for 134 Ibs. and 64¢c. for 2 lbs. standard grades. Car- 
load lots of standard brands are quoted at 637@’7c., f.0.b., 
according to quality. Jute Butts continue very dull and 
nominal at 134c. for paper quality and 1:50@245c. for bagging 
quality. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 








; 
Memendesa, Beevt, 1900. || 1899. |} 1898. 
| 
Receipts (cantars”) . | | 
This w ne a 210,000 336,000 || 300.000 
Since Sept. 1........ 2,800,000 3,922,000 || 3,353,000 





This | Since | This | Since || This | Since 
week. | Sept.1. | week. | Sept.1.|| week. | Sept. 1. 











bales)— | 
yo ee ee anaes 18,000 198,000 /|19,000/138,000 
To Continent t...-.. cet as te 9,000 167,000) 6,000 | 122,000 
Total Europe ..... 9,000 246,000 |27,000'365,000! 
° antar is 98 pounds. 
i oanttoh to America in 1900, 22,486 bales; in 1899, 39,671 bales: 
in 1398, 14,224 bales. 


SHIPPING NEWS.—As shown on & previous page, the 
rts of cotton from the United States the past week have 
reached 148,277 bales. The shipments In detail, as made up 

from mail and telegraphic returns, are as follows: ee 
0 es. 


New Yorse—To Liverpool, per steamer Georcgic, 5,318 upland 

















25,000'260,000 





and 200 Sea Island... ...000-20-- 2000s secccecccccecccncecccs 5,518 
To Hull, per steamer Toronto. 1,875..........--.-200--0+---- 1,875 
To Manchester, per steamer Holbein, 200 upland and 131 oe 


Bek ISIMNG.....ccoc covccccoccce [opapencdpeeuepes as Laces 


To Bremen, per steamer Friedrich der Grosse, 4,733.. 
To Hamburg, per steamer Waldersee, 416. ...-.......-..--.. 









To Antwerp, per steamers British King, 1,273....South- 

WREK, BIO. cncenccsec-cccncscccessessccccssseecces enececscese 1,748 
To Copenhagen, per steamer Kentucky, 500.............-.. 500 
To Lisbon, per steamer Fernfield. 300....... senasescccacccce 300 
To Genoa, per steamer Kaiser Wilhelm IT., 212.-............ 212 

NEW ORLEANS—TO Liverpooi—Dec. 15—Steamer Barbadian, oari 
To Manchester—Dec. 15—Steamer Manchester Importer, an 

Coy EEE EIS FE ES EE Sel 73 
To Havre—Dec. 14—Steamer Wenvoe, 8,150................ 8,150 
To Bremen Deo. 17—Steamer Araucania, 4 899............ 4,899 
To Copenhagen—Dee. 15—Steamer Heighington, 200..... « 200 
To Oporto—Dec. 20—Bark Atlantico, 300...........2.....208 300 
To Barcelona— Dec. 15—Steamer Pio IX., 5.460............. 5,460 

GALVESTON—To Manchester—Dec. 14—Steamer Ramon de 

ae ee ee ee a eee 9,325 
To Havre—Dec. 21—Steamer Oriole, 10,757. =< 10,757 
To Bremen - Dec. 15—Steamer Consols, 7,472. 

Steamer Woodleigh, 4,¢91..........- ocarenes co 12,363 
To Hamburg- Dec. 15—Steamer Bernicia, 991. 

Steamer Zampa.1,111. ........- psciee tip wainanecs es aes ae 
To Rotterdam —Dec. 17—Steamer Phoebe, 150.............. 150 


To Antwerp—Dec. 15—Steamer Hornby Castle, 2,530...... 2,530 


To Genoa Dec. :5 Steamer Holmlea, 5,560............... 5,560 
SABINE Pass—To Rotterdam—Dec, 20—Steamers Benedick, 

800; North Piint, 700... cccccsecs cscccs coc csvcenscccsccs 1,£00 
Corpus CHRISTI, &C.—To Mexico, per railroad, 426...... ae 426 
MOBILE—To Liverpool—Dec. 14—Steamer Montgomery, 4,941 4,941 
PENSACOLA—To Liverpool—Dec. 15—Steamer Vivian, 4,978... 4,978 

To Barcelona—Dec. 17—Steamer Strathleven, 3,160........ 3,160 

To Genoa—Dec. 18—Steamer Ramleh, 7,159...... ...... oe Se 
SAVANNAH—To Liverpool—Dec. 15—Steamer Ardova, 5,240 

means Onl SOD Bee THIRRG. ...c00 -ccoconnee  -csccccescoesce 5,540 

To Bremen—Dec. 19—Steamer Armenia, 4,393.............. 4,393 

To Antwerp -— Dec. 19- Steamer Armenia, 800............... 800 


BRUNSWICK—To Bremen—Dec, 20—Steamer Bevedick, 6,050.. 6,050 
WILMINGTON—To Ghent - Dec. 18- Steamer Oakland, 6,300... 6,300 
NEWPORT NEws—To Liverpool—Dec. 20—Steamer Rapidan, 


i ee inocacmnne mosbsonsasesne Sheehan Rhen ehuhacnnnessc> 3,271 
BosTton—To Liv 1—Dec. 13—Steamer Devonian, 6,544.... 
Deco. 14—Steamer Sachem, 982....Dec. 15—Steamer Tur- 

DORR, TOE. posnccscecccnpsnencssconenseconnsnnaascocesccss 9,428 

To Yarmouth—Dec. 17—*teamer Yarmouth, 33...... wenenne 33 

BALTIMORE - To Liverpool—Dec. 10 -Steamer Vedamore, 2,77 2,770 

To Belfast—Dec. 13—Steamer Lord Erne, l........... ecccce ° 1 

To Bremen—Dec. 14—Steamer Coblenz, 1,279.......... acose | SpnTO 

To Hamburg Dec. 19-—Steamer Belgia, 350 -............... 350 
SAN FRANCISCO—To Japan—Dec. 14—Steamer City of Rio ae 

Janeiro, 300....... © aecnnsese San sawenncoonacenancccce neshkeene 300 

| ececescess wacceccesescenn phioninniannachoees 148,277 


Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Ques. |Wednes.| Thurs.| Fri. 
Liverpoool .. ....¢. 16 18 17 17 17 17 
Havre...... peaaee c.| 32% 321g 321 321g 321g 32g 
Bremen...... .... ¢. 30 30 30 30 30 30 
Hamburg........ C. 30 30 30 30 30 30 
Amaterdam......¢c.) Nom’l. | Nom’l. | Nom’l. | Nom’l. | Nom’l. | Nom’l. 
Rotterdam....... c. 50 50 50 50 50 50 
Reval, v.Br-Hame. 50 50 50 50 50 50 
Dov. Hull...c. 45 45 45 45 45 45 
Do _v. 8t. Pet.c. 45 45 45 45 45 45 
Genoa, Jan...... Cc. 45 45 45 45 45 45 
po ee c. 45 45 45 45 45 45 
Antwerp..... ....¢. 261g 25 25 25 25 25 
Ghent, v.Antw’p.c. 33 S142 3l%| 314 31% 314 





Quotations are cents per 100 Ibs. or fractions of a penny per lb. 
* And 5 per cent 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 
































Nov. 30. | Dee. 7. | Dec. 14. | Dee. 21, 
Sales of the week.......bales.; 59,000) 49,000) 44,000) 36,000 
Of which exporters took... 1 400 1,300 1,600 1,400 
Of which speculators took. 1,200 200 400 200 
Sales American 43,000} 41,000) 33,000 
Actual ~~ meg 12,000; 15,000 3,000 
Forwarded......... on 93,000 83,000 72,000 
Total stock—Estimated 494, 486,000; 503,000) 542,000 
Of which American—Est’d.| 433,000) 428,000) 442,000) 470,000 
Total import of the week..... 174,000; 98,000) 120,000} 108,000 
Of which American.........| 151,000 88,000 98,000 87,000 
Amount afloat......... « eeeeee| 307,000! 327,000) 381,000) 351,000 
Of which American......... 269,000} 264,000) 324,000) 314,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 21 and the daily closing 
prices of spot cotton, have been as follows. 





Spoi. Sat’day.| Monday.| Tuesday.) Wed’day.| Thursd’y| Friday. 



































Market, , uiet and) Moderat 
1:45 P. M. Firm. Quiet. Quiet. e firm. demand. A. 
Mid, Upl’ds.|; 51339 538 5llg9 51339 513g9 51g 
== 5,000 6,000 6,000 7,000 6,000 6,000 
Spec. & exp. 300 500 500 500 500 500 

aoa Steady at Steady at} Qui Stead 3 
Market, (((OGiha:'| Steady. [3-04 a/4-64| partialiy |los@e os/sato-at 
! ; . 3-64@ 4- ~84 @2 64'8-64@ 4 
1:45 P. M. | vance. ¥ decline. Pea adv. decline. eavanen’ 
Market B. 1 Dull but jet but ; 

4PM. ; penne sendy. Steady. boy Firm. Steady. 





The prices of futures at Liverpool for each day are given 
velow. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





| 


| Sat. | Mon. | Tues, | Wed. |Thurs.| Fri, 
| Dee. 15. | Dee. 17. | Dec. 18. | Dec. 19. | Dec. 20 | Dec. 21. 


























12g) 1 1:45{ 4 (1:45) 4 (1:45| 4 1:45] 4 (1:45) 4 
P.M. P.M. P.M,|P,M.|P.M./P.M.|P. M. P.M. P.M./P.M.|P, M.|P.M, 

d.| d.|4.|4.|\d.| 4.) 4/4. 4.|4./ 4.1 4, 
December....5 195 185 175185155175 19 5 19 5 20/5 23/5 2615 26 
-Jan....517 5165155 16 5135 15517 5 175 17/5 20/5 23/5 23 
Jan.-Feb....5 145135135145 10513515515 5 15)5 18|5 21/5 21 
Feb.-Moh .../5 125115105115 085105 1351251215 15/5 18'5 18 
Mch.-April.. 5 10 5 085 08 5 09 5 065 03/5 105 105 10/5 13/5 165 16 
April-May. 5075 065 065 07 5 03.5 06.5 08 5 08 5 Os'5 10/5 13.513 
May-June,../5 05/5 035 04 5 05 5 01/5 03 5 06 5 06 5 05/5 08/5 11/5 10 
June-July... 5 02/5 015015 02 4 63 5015 03 5 03 5 03/5 05/5 08 5 08 
July-Aug....5 00 4 624 63 5 00 4¢0 4 62 5 015 01 5 00)5 03/5 06 5 05 
Aug -Sept... 450'4 484 49 4504474 494514504 50/4 52/4 55 455 
Bept.-Oct ...) ..2.| .-20) e200) woe! coee| cone) cone) cone ----| Jue aoe] sab 
INNS 3 cl ini d ciel octaed aed oat Sean eeans bcbekl eee Gansh aie ee 

BREADSTUFFS. 


Fripay, Dec. 21, 1900. 

Business in the. market for wheat flour has been quiet. 
Buyers generally have shown extreme conservatism in their 
operations, a listless market for the grain having a tendency 
to hold them in check. Purchases made have bsen almost 
exclusively of a hand-to-mouth character; prices have weak- 
ened slightly, the inside quotation for spring patents drop- 
ping 5c. to $3 90 per barrel. City mills have been quiet and 
unchanged. Rye flour has continued to meet witn a mod- 
erate sale on a steady basis of values. Buckwheat flour has 
had a better sale and prices have advanced. Toe demand for 
alga has shown no improvement, but prices have held 
steady. 

Speculation in wheat for future delivery has been quiet, the 
market for the week presenting a tame, listless character. The 
changes in prices have been unimportant. Early in the week 
the fact that the visible supply statement for the United 
States showed a decrease instead of an increase, as many ex- 
pected, had a steadying influence. Subsequently, however, 
this factor was offset by the character of the news relative to 
the Argentine wheat crop, it being claimed that Argentina 
will have nearly as large an exportable surplus as last sea- 
son. The movement of the domestic crop also was against 
the market, the receipts at primary points running in excess 
of those reported at this time last year. It is explained that 
the reason that the comparatively full movement of the crop 
is not reflected in an increasing visible supply is due 
to fairly free takings by millers and the duplication in the 
receipts. As to domestic crop prospects, reports are conflict- 
ing. Some authorities are of the opinion the much talked of 
damage to the winter-wheat crop by insects is unimportant. 
California reports the outlook as decidedly favorable for the 
new crop, and also an increase in the acreage. Business in 
the spot market has been moderately active, exporters 
being moderate buyers here and at outports on a steady basis 
of values. To-day there was a quiet but steady market. 
The spot market was fairly active; the sales for export here 
and at outports were 400,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Man. Tues. Wed. Thurs, Fri. 
Oash wheat f. 0. b........ 784 7883 77% 78 777% «©8678 
Dec. delivery in elev..... 77 773 +76% 77 77% «77 
March delivery in elev.. 794 79% 798 79% 79% 79% 
May delivery in elev..... 78% 79 78% 78% 78% 79 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Mon. Tues. Wed. Thurs. Fri. 
ioe 3" Sea BS By 
73% 7253 «73 72% «73 


Sat. 
Dec. delivery in elev,..... 761g 
Jan. delivery in elev..... 70144 
May delivery in elev...... 73% 
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Indian corn futures have been moderately active, and for 
the near-by deliveries prices have advanced, the improve- 
ment being most pronounced in the Western market. Owing 
to the continued poor grading of the receipts of new crop 
corn, the short interest in Dacember contracts has 
shown considerable nervousness, and during the week 
has been a fairly free buyer to cover contracts, re- 
sulting in a sharp rise in values. The movement 
of the crop has been large, receipts at primary 
poirts being in excess of those of a year ago, with farmers 
reported as free sellers. As above noted, however, the grad- 
ing has continued poor, comparatively few cars reaching 
contract grade. Business in the spot market has been fairly 
full, exporters being steady buyers, and prices have ruled 
steady. To-day there was an easier feeling, particularly in 
the Western market. The demand from shorts in the near-by 
deliveries appeared to be over. The spot market was fairly 
active and steady ; sales for export here and at outports were 
240,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon, Tues. ed. Thurs, Fri. 
Oash corn f. 0. bD......... 45148 45 45% 454 454% 45% 
Des. delivery in elev..... 44% 4533 46145 46% 46% 46 
May delivery in elev.... 42 4248 4213 42% £42 417. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 

Sat. Mon. Wed. Thurs. Fri 
Dec. delivery in elev..... 3718 39%, 41 414% 40% 328% 
Jan. delivery in elev..... 35% 36% 367, 37 36% 36% 
May delivery in elev..... 35% 36% 36% 364% jc6% #£=36 


Oats for future delivery at the Western market have at- 
tracted no especial attention. Speculation has been quiet 
and only fractional changes have occurred in prices. The 
movement of the crop has been moderate, but with a fair 
trade demand the undertone has held steady. Locally the 
spot market has been firm. Offerings have been light, owing 
to small receipts, and for white oats prices have advanced. 
To-day the market was quiet and unchanged. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 2719 «271490 «627% 6087149 2719 27H 
No. 2 white in elev.:.... 31 3l4% 314 32 32 32 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev...... 2149 2149 Qlle 2153 21% lly 
May delivery in elev..... 2353 23% 23% 23% 2353 2855 


Rye has been quiet and without changes. Barley has been 
dull but steady. 


Following are the closing quotations: 









FLOUR. 

Fine..... $2 20 @230 | Patent, winter....g3 75 @3 90 

Superfine. 230 @240 | City milla, patent.. 4 20 @4 60 

Extra, No. 2. 240 @250 | Ryeflour,superfine 2 80 @3 25 

Extra, - 225 @®275 | Buckwheat flour.. 210 @2 20 

Clears.............. 280 @3 30 Oorn meal— 

Straights..... -.-. 335 @390 | Western,etc..... 225 @2 30 

Patent, spring.... 385 @460 | Brandywine .... 235 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN, 

Wheat, per busn.— Cc. o. | Corn, per bush.— C. 6. 
Hard Duinth, Nol 85%aSi¥9 | Western mixod........44%4048 
N’thern Dul., No.l 8213@85 o. 2 mixed..... -44% 048 

winter, No.2 7613078 Western yellow.......4353@451g 
Hard N.Y. No.1. 84%@86% | Western white........458247 

Oats—Mix’d,p.bush. 2742301. | Bye. per bush— 

DD cnscus eeeees- 3019036 DL csichcounbonwe 53 @57 
No. 2 mixed. ..... « 27% 028% State and Jersey...... ....@ ...- 
No. 2 white........ 3112833 Barley—Western........59 @ 67 

F Riccces'-sesne.ssee @ 46 


@@” For other tables usually given here see page :251. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Dec. 21, 1900. 

There has been no change of any moment during the past 
week in the attitude of either buyers or sellers apart from a 
little freer action on the part of purchasers of woolen goods 
for quick delivery, undoubtedly attributable to the colder 
weather which has prevailed lately. In the general situation 
conservatism is the chief feature, and it is evidently the in- 
tention to keep operations within restricted limits until after 
the end of the year. There is nothing in the situation to 
move operators to unusual efforts just now. Since the break 
in cotton on the 10th inst., the course of raw material has 
not impressed either buyers or sellers of cotton goods with 
new views or altered their relationship towards each other, 
80 that while goods on hand are easy enough to buy at previ- 
ous prices, goods to be made are still firm and not being 
pressed for sale. The improved demand for woolen goods 
has not cleaned up the stocks on hand, and in most direc- 
tions prices are as irregular as heretofore. Reports coming 
infrom out-of-town distributing points show that jobbers 
have been doing better than of late, and that retail trade has 
extended materially, apart from the business usually doing 
at this time of the year in holiday goods, 

Wooten Goops.—The new season in men’s-wear heavy- 
Weight woolens and worsteds for next fall is still in a decid- 
edly backward condition. Usually the market for all but 
the finer grades is fairly well defined towards the close of 
December, but this year only a limited number of lines has 
been opened and none of sufficient importance to give char- 
acter to the situation. Meanwhile there has been an im- 
proved demand for quick deliveries of stock goods, and in 
some quarters these have been far enough reduced in volume 
toimpart a somewhat firmer tone than has lately prevailed. 
Sellers look tor a continuance of this supplementary demand 
ona fair scale. Where new heavy-weights have been opened 
the demand has been indifferent for both suitings and over- 
Coatings, and no movement of any account is looked for until 


after the end of the year. Cioakings are quiet and un- 
changed. Flannels are without new feature and blankets 
are quiet. 

DomEsTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec, 17 were 1,524 
packages, valued at $111,897, their destination being to the 
points specified in the tables below : 























1900. | 1899. 
NEW YORK TO DEC. 17. i| 
Week. | Since Jan. 1.) Week. |Since Jan. 1. 

Great Britain..............-. 108 2,407 | 10 1,944 
Other European. .......<0..- 20 1,558 || 1 96 
ORIRA. ccc cence cece cence cues 68 140,955 || 9,881 243,015 
ERIS. .coccececsen cusnac cecsns 5 12,891 || 78 3,87' 
ING bakk s26sdaeccnncquemanl écense 28,233 | 1,465 49,664 
Africa......... coe: 2 4807 255 14,794 
Weat Indies... 672 30,032 | 605 29,316 
Mexico.........- 3 3,042 163 4,691 
Central America. 62| 11,745 || 353] 10,965 
South America. 507 45,802 | 953 43;2 
Other Countries.. 77 8,917 | 477 00 

Total......cc.ccecccessee-| 1,524) 290,389 14,056 410,430 














The value of the New York exports for the year to date has 
been $13,089,605 in 1900, against $15,199 851 in 1899, 

The irregular condition of the market for heavy brown 
cottons is shown by the fact that there is usually a 
margin of fully 4c. per yard between the price of goods 
on hand and of forward contracts, the latter bringing, 
where sold, the higher figure. The demand for both has been 
on a limited scale, with spot goods easy to buy on current 
basis. In the lighter weights, 4 yards and upwards, the mar- 
ket has ruled quiet, without quotable change in prices. 
Bleached cottons of all grades are also unchanged in price, 
bat only small orders are coming forward. Deliveries on 
existing contracts keep the market in good shape. Ducks 
and brown osnaburgs are quiet andunchanged. Denims are 
quiet, but sellers are difficult to deal with, and in other 
coarse, colored cottons prices are firm with sales moderate. 
There has been no change in wide sheetings or in cotton 
flannels and blankets. Staple calicoes are in steady request 
tor moderate quantities at previous prices, but the demand 
for fancy prints has been indifferent. In ginghams only 
small orders have been recorded for both staples and dress 
styles, without change in prices. Print cloths have ruled in- 
active all week in both regulars and odds; former unchanged 
at 31gc. per yard. 

ForEIGN Dry Goops.—Light-weight dress goods have been 
in fair demand, but other descriptions are dull at previous 
prices. Silks and ribbons are steady with an improving de- 
mand. Linens firm with a moderate business. Burlaps are 
tending against buyers. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 20, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AnD City DEPARTMENT. 


News Items. 


Goorgia.—Lezislature Adjourns.—The Stato Legislature 
adjourned on Dec. 16, 1900, after a session of fifty days. 

Homer, Micn.—Bond Issue Enjoined.—The $10,000 4¢ 
water bonds advertised for sale on December 10 were not 
sold, as an injunction had been granted to some of the tax- 

ayers which restrained the officials from selling the bonds. 
he Common Council has decided to commence proceedings 
to have the injunction dissolved. 

Michigan.—State Legislature to Adjourn To-day.—The 
State Legislature has voted that all business should cease 
after December 20, and that the final adjournment should 
take place to-day, Dec. 22, 1900. The taxation measure 
(providing for the assessment of railroads) passed the House 
by a vote of 69 to 13, but failed to pass the Senate. 

Salt Lake Citr, Utah.—Bonds Valid.—The Supreme Court 
on December 12 handed down an opinion holding that the 
$250,000 4% water bonds awarded on October 9 to E. D. 
Shepard & Co., New York City, were valid. The suit was 
one brought by W. P. O'Meara, a jtaxpayer, who claimed 
that the issuance of these bonds would bring the city’s in- 
debtedness beyond its legal limit, and also that there were 
some irregularities in the election authorizing the bonds. 
The Constitution limits the general indebtedness of the city 
to 4¢ of its taxable property, and also limits the additional 
special indebtedness which might be incurred for water, 
light or sewers to 44 of the value of the taxable property. 
Mr. O’Meara claimed that as the city had already exceeded 
the 4¢ limit on its general indebtedness when the Constitu- 
tion went into effect, the officials were estopped from incur- 
ring for the special purposes named any sum which would 
make the total indebtedness more than 8% of the valuation. 
The Supreme Court in its decision;held that the municipality 
had both the constitutional and statutory authority to issue 
the bonds, and that the ‘‘special limited power to incur an in- 
debtedness for water, light and sewer purposes is absolutely 
within its own limits; that a debt incurred by virtue thereof 
is additional to that restricted and limited for general pur- 

es.” The counsel for the plaintiff having admitted that 
the contention as to the irregularities in the election was not 
well taken, they were not discussed in the opinion 

Wichita County, Kan.—Bond Litigation.—The following 
is taken from the Topeka ‘‘Capital” of Dec. 7, 1900: 


While in St. Louis Attorney-General Godard heard a decision rendered on 
a Wichita County bond case which will insure Kansas recovering uvon the 
bonds held by it. When Wichita County issued its bonds the State School Fund 
Commissioners purchased a part of the i sue, while Eastern purchasers took 
up the balance. When tne county d faulted the isterest, both filed suit. The 
guit filed by the Eas'ern parties came up in the Uni ed StaiesCourt. Judge 
Hook decided that the bonds were valid and the oomnty lable The case was 
then appealed to the Circuit Court of Appeals at St. Louis and decision was 
rendered fuesday sustaining the jowerCourt. The case brought by the State 
is yet pending in the Supreme Court,a d the case just decided in St, Louis 
will doubtless be accepted as a precedent. 


Wvodstock, Va.—#ond Sale Postponed—Bonds Valid.— 
The sale of the $20,000 4% 20 30-year (optional) water bonds 
advertised to take place on December 12 was postponed, 
owing to a suit inetituted by several of the taxpayers to re- 
strain the Town Council from issuing these bonds on the 
ground that the election was not valid, in that the ballots 
were not printed according to the Walton Election Law; 
that the “‘legally qualified voters” referred toin the statute 
meant only the property holders, and tnat the Constitution 
required that before any loans could be made a sinking fund 
should be provided for. These contentions were all dis- 
missed by Judge Harrison in the Circuit Court, who de- 
clined to grant the injunction asked for. As the petitioners 
threaten to take the matter toa higher court, the Commit: 
tee on Bonds has not yet made any arrangements for the 
sale of these securities. 








Bond Calls and Redemptions. 


Astoria, Ore.—Warrant Call.—The City Treasurer has 
called fcr payment all warrants drawn on the road and 
crossing fund and endorsed prior to Oct. 5, 1900. 

Attieborough, Mass.—Bond Call.—Frank I. Babcock, 
Town Treasurer, has called for payment Jan. 1, 1901, at the 
First National Bank of Attleborough, bonds of Fire District 
No. 1, dated Jan. 1, 1891. i 

Clinton County. M0.—Bond Call.—This county has called 
for payment Jan. 2, 1901, 5g bonds Nos. 1 to 380, inclusive, 
each in denomination of $590, dated Jan, 2, 1896. 

Erie, Pa—Bond Call.—W. W. Gingrich, City Comptrol- 
ler, gives notice that the Sinking Fand Commissioners 
will redeem on Jan. 1, 1901, at his office. the following 
bonds dated Jan. 1, 1887, and maturing Jan. 1, 1907, but 
which have been subject to call since Jan. 1, 1897: Nos, 152 
to 200, inclusive, 226 to 264, inclusive, 305 and 3/6, 

Washington County, Ky.—Bond Cali.—Robert Noe, 
Treasurer of the Sinking Fund Commissioners, has called for 

ayment Jan. 1, 1901, at the First National Bank of Spring 
Feld. Ky., funding bonds Nos, 22, 26, 34,40 and 44, issued 
April 1, 1891. 

ashington County (Ky) Railroad District.—Bond Call. 
—Pat. Sims, Treasurer of Washington County Railroad Dis- 


trict, calls for psyment Jan. 3, 1901, at his cffice in Spring- 
field, Ky., bonds Nos. 10 and 11, in denomination of $50, 
and Nos. 1, 33, 37, 46 and 47 of $100 each. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams, Jefferson County, N. Y.—Bond Sale.—Oa Decem- 
ber 17 the $11,000 water-works improvement bonds were 
awarded tothe Oneida County Savings Bank of Rome at 
10.0 09 for 3!4¢ bonds. Following are the bids : 


Oneida Co. Sav. Bank (for 3}¢s).100°09 | R. Kleybolte & Co. (for Sis)... 101°50 

arece Sav. by foe Sab. tae wy 2 —— & Co. (for :. 
J. Hayes ons (for 1B)... ° . A. Kean TP B3GS8).cccccseccces Q 

Geo. M. Hahn (for 3°40s)........ 100°29 | one - 


For description of bonds see V. 71, p. 1183, 

Akron, Ohio.—Bond Offering.—Oa Jan. 5, 1901, at 104, 
M., the Finance Committee of the City Council will offer at 
public sale at the City Clerk’s office $1,200 5¢ 1-3 year (serial) 
St. Clair Street sewer bonds and $2.200 5¢ Sewer District 
No. 5 bonds, the latter maturing $600 in one and three years 
and $1,400 in two years. Securities are dated Jan. 5, 1901, 
Interest will be omg semi annually at the National Park 
Bavk, New York City. 

Alabama.—Acts of the State Legislature.—We give below 
the status of various bond bills which have been under dis- 
cussion in the State Legislature : 

BILLS WHICH HAVE PASSED SENATE, 
ONEONTO.—S. B. No. 233, authorizing water bonds. 
BILLS WHICH HAVE PASSED HOUSE. 
a. B. No. 834, authorizing $15,000 school-building 
nds. 
a END, JEFFERSON Co.—H. B. No. 645, authorizing the issuance 
0 nas. 
J ACKSONVILLE.—H. B. 871, authorizing issuance of bonds to take 
up outstanding bonds. 
BILLS WHICH HAVE PASSED BOTH SENATE ANDJHOUSE. 


WoopLawn.—H. B. No. 298, authorizing $25,0. 0 funding bonds. 
EasT LAKE.—H. B. No. 538, authorizing the issuance of bonds, 
‘ -~ ae JEFFERSCN CO.—H. B. No. 96, authorizing $5,000 school 
onde. 
JaCKSON Co.—S. B. No. 108. authorizing road and bridge bonds, 
AVONDALE. —H. B. No. 337, authorizing $25,000 school bonds. 
MONTGOMERY Co.—S. B. No. 86, authorizing $100,000 road bonds 
(an amendment reduces amount from $500,0u0). 
TUSCALOOBA Co.—H. B. No. 56, authorizing $25,000 bridge bonds, 
WINSTON CO.—H. B. No. 97, authorizing $25,000 bridge bonds. 
MARSHALL Co.—H. B. No. 301, authorizing road bonds. 


Pa Legislature adjourned Dec. 13 to meet again Jan, 29, 
1901. 


Amsterdam, N. ¥.—Bond Sale.—It is reported that an 
issue of $75,000 317¢ 20-year water bonds has been awarded 
to the Amsterdam Savings Bank at par. 

Atlantic. lowa.—8ond Sale.—The City Council has sold 
an issue of $35,000 34¢¢ refunding bonds to a Chicago firm. 

Baitimore, Md.—No Bonds Purchased.—Only one tender 
was made on December 13 in response to the offer to pur- 
chase by the Commissioners of Finance of the city of Balti- 
more $50),000 or less of outstanding city bonds. The 
Commissioners were offered $500,000 city stock of 1940 at 
oo —— tender they rejected, the price asked being 
too high. 

Bayonne, N. J.—Bond Sale.—On December 18 $50,009 4% 
6-year gold-improvement bonds were awarded to Turner A, 
Beall, New York, at 100°53—an interest basis of about 3:90¢. 
Following are the bids: 


Turner A. Beall, New York. .. 10053 |S. A. Kean, Chicago...........00- 100°50 
Seasongood & Mayer, Cincin....101°316 1 Jose, Parker & Co., Boston..... 100°00 


Securities are dated Jan. 1, 1901, and the interest will be 
pas able semi-annually, 

Beaver, Pa.—Bond Sale.—On December 10 the $27,000 4¢ 
refanding bonds were awarded to Graham, Kerr & Co., 
Philadelphia, at 105°88—an interest basis of about 3:601¢¢, 
For description of bonds see CHRONICLE Dee. 1, p. 1132. 

Belmont County, Ohio.—sond Ufering.—Proposals will 
be received until 10 a. M. Feb, 1, 1901, by the County Com- 
missioners, for $30,000 4% refunding court-house and jail 
bonds. Securities are in denomination of $1,000. Interest 
will be payable March 1 and Sept. 1. Principal will mature 
$10,000 Sept. 1, 1913, $10,000 March 1, 1914. and $1,000 Sept. 
1, 1914, All bidders must investigate the validity of the 
bonds before the date of the sale, and must enclose with their 
bid a certified check for $1,000. M. Aldredge is County 
Auditor. 

Benton County, Ind.—Bonds Re-awarded.—We are ad- 
vised that Rudolph Kleybolte & Co,, Cincinnati, have refused 
to take the $5,000 6% 5-year asylum boad award-d to them 
on November 5, as the issue was not made in denomination 
of $1,000 as they desired. The bond has since been re- 
awarded to Trowbridge & Niver Co., Chicago, who were the 
second bidders. See CHRONICLE Nov. 17 and Oct. 27. 

Bergen County, N. J.—#ond ae a will be 
received until 2 P. m., Jan 10,191, by the Finance Com- 
mittee, for $85,000 314¢¢ bridge bonds. Securities are in de- 
nomination of $1,000, dated Jan. 1, 1901. Principal will 
mature $6,000 yearly on January 1 from 1907 to 1919, inclu- 
sive, and $7,000 in 1920. All bids must be made on forms 
which may be obtained from the Clerk of the Board of 
Chosen Freeholders, and must be accompanied by a certified 
check for $8,500 on a national bank, payable to James H. 
Coe, County Collector. All bidders must satisfy themselves 
as to the legality of the bonds before bidding. \ 

Berkeley, Va.—Bond Offering.—Proposals will be received 
until 12 M., Dec. 27, by C. L. Old, Town Recorder, for $40,000 
5% 30 year general-improvement bonis, Securities are in de- 
nomination of $1,000. The successful bidder will be re- 
quired to deposit 5¢ of the bonds awarded. 

Binghamton, N. Y.—Bond Offering.—Proposals will be re- 
cived until 7:30 P, M,, Jan. 21, 1901, by 8. D. Kane, City Clerk, 
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me $15,009 34¢¢ fire station bonds. Securities are in denom- 
ination of $1,000, dated Feb. 1, 1901. Interest will be pay- 
able semi-annually at the office of the City Treasurer. Prin- 
cipal will mature Aug. 1, 1936, Either cash, a certified 
check or New York draft, payable to the City Clerk for 5¢ 
of bid, must accompany proposuls. , q 

Boston, Mass.— Lean Bill Defeated.—The Ican bill which 
passed the Board of Aldermen on November 26 was defeated 
by four votes in the Common Council on December 14. Upon 
reconsideration it again failed to carry on Dec. 18, The 
bill carried items aggregating $5,568,900. 

Bowling Green, Ohio.— Bond Sale.—On December 15 the 
10,000 4¢ sewer bonds were awarded to the Wood County 
Savings Bank of Bowling Green at 102°363 and accrued, inter- 
est. Folllowing are the bids : 

' -. «$10,119 00 
Wood Co. Gav, Banh acini-’" "te tas 00 | Lampreent Bros, CO. Clowe.. 10°14 00 
Pete Banking to, Bow.Gr'a, 10:188 00 | The Croghan Bank,Fremont. 10:106 00 
re Nat BkcColumbus, 107125 00 | W. R. Todd & Co., Cincin,.... 10,051 00 
First Nat. Bank, Circleville., 10,120 00 

For full description of bonds see CHRONICLE Nov. 24, p. 1081. 

Bozeman, Mont.—Bond Sale.—The $30.000 4% refunding 
city-ball bonds offered but not sold on November 20 have 
been awarded to N. W. Harris & Co., Chicago, at par. 

Brasher (Town), N. Y.—Bond Sale.—This town has sold 
an issue of $13,000 4% bridge bonds to Bertron & Storrs, New 
York City. 

Brenham, Texas.—Bond Election Postponed.—The elec- 
tion which was to bave occurred early in December to vote 
on the question of issuing $15 000 5¢ city-hall bonds was 
postponed, and it has now been decided to hold the same on 
Jan. 8, 1901. : 

Brownsville, Pa.—Bonds Voted.—This place has voted in 
favor of issuing $35,(00 street-paving and sewer bonds. 

Buffalo, N. ¥.— Bond Sale.—Three issues of 3% bonds, 
amounting to $13 548 10, §5,378 17 and_$445 68 respectively, 
have been taken by the Park Bond Redemption Sinking 
Fund. Bonds all mature July 1, 1901. — 

Caldwell, Idabo.—Sonds Voted.—This place has voted to 
issue $38,010 bonds. 7 ) 

Carthage, [1l.—Bond Sale.—This city has sold an issue of 
$5,000 5¢ water bonds to local investors at par. Securities 
will mature $1,0(0 yearly from 19(9 to 1913, inclusive. 

Cascade County, Mont.—Bond Offering.— Proposals will be 
received until 10 a. M., Jan. 22, 1901, by Vincent Fortune, 
County Clerk, for two issues of 4% 20-year bonds, one for 
$200,000 and the other for $151,000. Securities are issued 
under authority of Article 3, Title 2, Part 4, and Article 4, 
Title 1, Part 4, Political Code of Montana, and were author- 
ized at the election held Nov. 6, 1200. They are in denom- 
ination of $1,000. Interest will be payable Jan. 1 and July 1 
at the office of the County Treasurer. A New York draft or 
a check certified by a Great Falls bank, payable to the 
County Treasurer for $2,500 for each issue, must accompany 


proposals. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Catalina School District, Los Angeles County, Cal.— 
Bond Offering.— Proposals will be received until 2 P. M., 
December 31, by the Board of County Supervisors, C. W. 
Bell, Clerk, for $5,000 6% school bonds. Securities are in 
denomination of $500, dated Jan. 15, 1901. Interest will be 
payable annually at the office of the County Treasurer. 
Principal will mature $500 yearly on January 15 from 1902 
to 1911, inclusive. A certified check for 5% of bonds, pay- 
able to the Chairman Board of Supervisors, must accom- 
any proposals. 

: Chelsea, Mass.—Bond Sale.—On December 18 the $22,000 
4% public improvement bonds were awatded to Harvey Fisk 
& Sons, New York, at 115°859. Following are the bids: 
Chelock Bar, Banke, New YOrK-T1B56. | dodger Merritt & Co, Ho 
E. H. Kollins & Sons, Boston...115°277 | Parkinson & Burr. 


B ,W .. Boston...115°261 ; Perry, Coffin & Burr, Boston... .114°35_ 
oh, ter ates ieee 56 | Geo. A. F-rnald,& Co., Boston.114°145 








R. L. Day & Co., Boston......... 115°0: ‘1 
Estabrock & Co., Boston.....e.. 114°81 |W. J. Hayes & Sons. Boston. ...113°255 
Blake Bros. & Co., Boston....... 114°78 | Jose, Parker & Co., Boston. 111°462 
N. W. Harris & Co., Boston..... 114°625 | S. A. Kean, Chicago......+-.+++++ 104°25 


Securities are dated Aug. 1, 1900, and will mature Oct. 1, 
ag For further description of bonds see CHRONICLE Dec. 
15, p. 1281. 

Chicago, Ill—Tax Warrants.—Tue Chicago “ Inter- 
Ocean” on Dec. 14, 1900, stated that the following local 
banks have taken $600,000 tax warrants of the city of 
Chicago: 


Plinols Trust & Sav. oy Reg 7-4 State Bank of Chicago......... $100,000 
erchants’ Loan & Trust Co.. 10, aanh oom 
Metropvulitan Nat. Bank,....... 100,000 WANs. icansveasianorecsens $600,000 


he 


Chicopee, Mass.—Bond Ordinance Vetoed.—'iho Mayor 
has vetoed (which action has been sustained by the City 
Council) the ordinance asking the next Legislature to per- 
mit the issuance of $110,000 water bonds. . 

Loan Authorized.— A loan of $32.000 at 81¢% interest has 
been authorized in anticipation of the collection of taxes, 

Cincinnati, Ohio.—Bond Offering.—Proposa's will be re- 
ceived until 12 M., Jan. 10, 1901, by the Board of Public 
Service, care of Paul M. Millikin, City Auditor, for $150,000 

16% improvement bonds. Securities are in denominaticn of 
$500, dated Dec. 1, 1910, Interest will be payable semi an- 
ually at the American Exchange National Bank, New York 


City. Principal will mature Dec. 1, 1920, subject to call 
after Dec. 1, 1910. A certified check for 5% of the gross 
amount of the bonds bid for, payable to the City Auditor, 
must accompany proposals. These bonds were sold Nov. 26, 
1900, to Feder, Holzman & Co., Circinnati, but the award 
was afterwards rescinded, as an error was discovered in the 
advertisement. 

Danville, Ky.— Bond Offering.—Attention is called to the 
official advertisement elsewhere in this Department stating 
that proposals will be received until 3 P. m., Jan. 10, 1901, by 
J.B. Fisher, Mayor, for $25,000 4% sewer bonds. Securities 
are in denomination of $500, dated Jan. 1, 1901. Interest 
will be payable semi-annually at the Western National 
Bank, New York City. Principal will mature $1,500 yearly. 
These bonds were authorized at the November election by 
a vote of 405 to 65. A certified check for 2% of bid, payable 
to “The Treasurer of the city of Danville, Ky.,” will be re- 
quired. 

Dauphin County (P. 0. Harrisburg), Pa.—Bond Offering. 
—Proposals will be received until 12 m., December 26, by C. 
H. Smith, J. W. Deibler and P. H. Meehan, Commissioners, 
for $300,000 8% bonds. Securities are in denomination of 
$1,000, dated Jan. 1,1901. Interest will be payable semi- 
annually at the office of the County Treasurer. Principal 
will mature in 1931. Bonds are free from all tax. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Dawson County (P. 0. Glendive), Mont.—Bond Offering.. 
—Proposals will be received until 10 a. m., Jan. 21, 1901, by 
R. L. Wyman, County Clerk, for $11,000 5¢ 10-20-year (op- 
tional) refunding bonds. Securities are issued to refund 7% 
bonds put on the market in 1883. They are in denomination 
of $1,000. 

The official notice of thisibond offering willbe found among 
the advertisements elsewhere in this Department. 


Denton County, Texas.—No Bonds to be Issued.—It has 
been stated in some of the papers that this couuty had made. 
arrangements for the sale of $74,000 4% 40-year refunding 
court house bonds to a Dallas firm at par and other consid- 
erations. In reply to our inquiries we are advised by the 
County Clerk that the State Attorney-General has declined 
to approve these bonds, and that the order providing for their 
issuance has been repealed. 

Dodgeville, Wis.—Description of Bonds.—The $4.000 park 
bonds mentioned in the CHRONICLE December 8 will be issued 
in denomination of $500. Interest will be at a rate not ex- 
ns pg 5%, payable annually. Principal will mature $1,000 
yearly, 

Dubuque, lowa.—Bond Sale.—Stoddard, Nye & Co., Min- 
neapolis, have been awarded an issue of $35,000 4% 20-year 
bonds at 107°857—an interest basis of about 3°453¢. Securi- 
ties are in denomination of $1,000, dated Jan. 1, 1901, 

Enfield, Conn.—Bond Offering.—At a town meeting held 
December 17 it was voted to issue $30,000 31¢¢ 25-year re- 
fanding bonds. Securities will be dated Feb. 18, 1901. Pro- 

sals will be received at any time for these bonds by J. K. 

issland, Town Treasurer. 

Fern Bank, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m., January 21, by W. 
Eliwood Wynne, Village Clerk, for $9.190'71 5¢ 1-10-year 
(serial) county-road bonds, one bond being for $1.0(0 71 and 
pine of $910 each. Securities are dated Jan. 1, 1901, and the 
interest will be payable annually, 

Floyd County, Ga.—Bond Issue Illegal.—We are advised 
by J. B. Hill, County Treasurer, that the offering for sale of 
the $59,400 bonds on December 29 has been withdrawn, as 
the Superior Court has decided against the legality of the 
issue. It seems that at the election December 11,775 votes 
were cast for the bonds and 70 against the issue, while the 
vote at the last general election was about 2,300 and the total 
registered vote 4,000. The Constitution provides for two- 
thirds of the qualified voters to authorize a bond issue 

German Flatts, N. Y.—Bond Sale.—On December 15 the 
$32,000 31¢¢ refunding bonds were awarded to J. A. Cant- 
well of Utica at 102°60. Securities are in denomination of 
$1,000. Interest will be payable January 1 and July 1, and 
the principal will mature $1,000 yearly on January 1 from 
1902 to 1930 and $3,000 on Jan. 1, 19381. 

Greenville County, 8S. C.—Bonds Proposed.—Citizens of 
this county are considering the question of seeking Legis- 
lative authority to issue $50,000 court-house bonds, 

Hamilton, Ohio.—Bond Sale—On December 17 the $3,000 
4g 1-6-year (serial) fire-engine-house bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 102 133. 

Henderson, Ky.—No Bonds to be Isswed.—-It is reported in 
some of the papers that this city has voted to issue $20,000 
bonds for a filtration plant. We are advised, however, that 
no bonds will be issued for this purpose, as the income from 
the water works will be used in payment for the improve- 
ment. 

Hardin County (P. 0. — Ohio.—Bond Offering.— 
Proposals will be received until 12 M. to-day (December 22), 
by James Bastable, County Auditor, for $39,810 94 6% ditch 





bonds. Securities are dated January 1, 1901, and the inter- 
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est will be payable semi-annually at the office of the Coun- 
ty Treasurer. Principal will mature yearly on January 1 
as follows : 


Amount. | No. Bds. Year. Amount. 
343844) 1 -- 1994.... $605 60 


No. Bas. Year. 
1904. 
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A check certified by a local bank for $2,000 will be re- 
quired with each bid. 

Hesperia, Mich.—Description of Bonds.—We are advised 
that the bonds which we stated last week had been sold for 
a water- works system were $3,U00in amount. Interest is at 
the rate of 6¢ and the principal will mature one bond of $250 
yearly. They were taken by Chas. Buck of Fremont, Mich. 

Highland Park, I11.—Bond Sale.—On December 15 tke 
$10,000 4¢ general improvement bonds were awarded to the 
First National Bank, Chicago, at 10325 and blank bonds, 
Following are the bids : 


First Nat. Bank, Chicago. .....*103°25 | R. Kleybolte & Co., Cincin...... 102°27 
N. W. Harris & Co., Chicago.....103°27 | Devitt, Tremble & Co., Chicago*101°33 
Mason, Lewis & Co., Chicago....102°63_ , A.C. Frost_& Co.. Chicago...... 100°70 
Mereb. Lo, & ‘Ir. Co., Chicago .*102°615 | Highland Park Bank............ 100°2 






* And blank bonds free of charge. 


Securities mature part yearly from 1908 to 1914, inclusive, 
For further description of bonds see CHRONICLE D:c. 15, p. 

33, 

Jeannette, Pa.—Bond Offering.—Proposals will be re- 
ceived until Feb. 1, 1901, by Geo. S. Kirk, Borough Secre- 
tary, for $120,000 414% gold street and sewer bonds. Se- 
curities were voted at the November election. They are in 
denomination of $500. Interest will be payable eemi-aunu- 
ally at the First National Bank of Jeannette, and the princi- 
pal will mature as follows: $5,500 April1, 19(6; $15.500 
April 1, 1911; $18,500 April 1, 1916; $23,000 April 1, 1921; 
$28,000 April 1, 1926, and $29,509 April 1, 1931. 

Kingston (Town), Ulster County, N. Y.—Bonds to b2 Is 
sued.—This town will sell, probab!y next month, $1,500 4¢ 











refunding Wallkill Valley Railroad bonds. Securities will 
mature one bond of $!C0 yearly. 

Leetonia, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., Jan. 10, 1901, by Jacob Kuegle, Village 
Clerk, for $6,000 5¢ water bonds. Sacuriti+s are in denom- 
ination of $500, dated Jan. 10,1901 Interest will be pay- 
able semi-annually and the principal will mature one bond 
yearly on January 10 from 1911 to 1922, inclusive. <A certi- 
fied check for $300 will be required with bids. In Section 
2835, Revised Statutes of Ohio, will bo found the authority 
for the issuance of these bonds. 

Lindley (Town), N. Y.—Bond Sale.—The $7,000 bridge 
bonds mentioned in the CHRONICLE Dec. 1 have been sold 
at private sale, 

London, Ont.—Bids Rejected.—No satisfactory bids were 
received on December 19 for the $30,000 314¢ sewer and $68,- 
000 344% consolidation debentures. 

Lucas County, Ohio.— Bonds Proposed.—Local papers state 
that this county will issue from $55,000 to $60,000 bridge 


| bonds. 


Ludlow, Mass.—Bond Sale.—The $20,000 school-house 
bonds described in the CHRONICLE December 8 on page 1184 
have been sold to Jose, Parker & Co., Boston, as 8147 bonds 
on a basis of 3'204. 

Lynchburg, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan, 15, 1901, by W. B. Ruble, Village 
Treasurer, for $2,000 6% water bonds. Securities are in de- 
nomination of $200, dated Sept. 1, 1900. Interest will be 
payable semi-annually and the principal will mature one 
bond yearly on September 1 from 1908 to 1917, inclusive. 

Lynn, Mass.—Bonds Authorized.—The City Treasurer has 
been authorized to issue $24,500 4% bonds to meet expenses 
incurred in excess of appropriations. Bonds will mature 
April 1, 1905. 

Macon, Ga.—Bond Question Not Voted Upon.—We are 
advised that the question of issuing $50,000 funding and $40,- 
000 bridge bonds was not voted upon at the election held 
December 11, and that the bond election, cannot be held for 
at least 30 days or longer, 

Marathon, N. Y.—Bond Sale.—Oa Dacember 18 the $8 500 
3-19-year (serial) electric-light bonds were awarded to Geo, 
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| $190,000 


'MIDDLETOWN, N. Y, 
WATER BONDS. 


NOTICE OF SALE. 





Sealed proposals will be received by tue Common 
Council of the City of Middletown, at the office of 


OF 
3 149% ( O f O ! ate Stor k the City Clerk of the City of Middletown, N. Y., un- 
til December 24th, 1900, at eight o'clock, P. M., for 


OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, 
except for State Purposes. 


Principal and Interest Payable in Gold. 








the whole or any part of $190,000 of WATER 
BONDS of the City of Middletown, bearing interest 
at the rate of three and one-half per centum per 
annum, payable semi-annually on the first days of 
every February and August ensuing the date of 
Bonds. 

One Hundred Thousand Dollars of these Bonds 
are to run for a period of thirty years from February 
1st, 1901; allof said Bonds to bear date February 
1st, 1901. Also $90,000 of Bonds, payable as follows: 
$4,500 of said Bonds will he payable February Ist 
1902, and thereafter $4,500 of said Bonds will be 
payable on the Ist day of February of each year up 


UTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARE | fo ‘ana including 1921 


XxEC 
AUTHORIZED BY SECTION 9 OF ARTCLE 1 OF CHAPTER 417 OF THE LAWS OF 189 


INVEST IN THIS STOCK. 





A sinking Fund will be provided for paying the 
said $¥0,000 of Bonds which are made payable on or 
betore February Ist, 1921. 

Bonds to be issued at the option of the City of 


SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW 
i Middlet: wn in not less than lots of $30,000 each, as 


YORK, at his office, No. 280 Broadway, in the City of New York, until 


Wednesday, the 26th day of December, 19(0, 


the City may desire and determine. 

Sixty Thousand Dollars of these Bonds will be 
issued, however, on the Ist day ot February, 190L 
All Bonds, however, shal! be issued and delivered on 


at 2 o'clock P. M., for the whole or a part of the following described Registered Stock of the City of | or before the first day of Jaauary, 1¥ 2 


New York, bearing interest at the rate of THREE AND ONE-HALF PER CENT. per annum, to wit: 
PORATE STOCK OF THE | the Common Ccuncil of the City of Middletown, 
HALL OF RECOKDS” sinednerereal _ mr should be endorsed on the outside 
$445,000 00 COR GRATE STOCK 1 e.. Bics must not be for less than par with accrued 
SCHOOLS AND SITES THEREFOR, | City Clerk, Middletown, N. ¥ 
ge haaniyo Sac velope, by a certified check or certificate of deoosit 


CITY OF NEW YORK, FOR THE 
USES AND PURPOSES OF THE 
DEPARTMENT OF DOCKS AND 
FERRIES. 

Principal payable November 1, 1940. 


The right to reject any and all bids is reserved by 


“WALER BOND PROPOSAL. 
interest. All bids should be addressed to J. O. Austin, 


Each bid must be accompanied, in a separate en- 


A Deposit of TWO PER CENT. gn money or certified check on a National | en some Nationa: Bank in the State of New York 


or State Bank in the City of New York) required, 


For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall 


BIRD S. COLER, Comptroller. : 


THE CITY OF NEW YORK 


DEPARTMENT OF FINANCE, COMPTROLLERS’S OFFICK 


DECEMBER 11TH. 1200 


tor the sum of two thousand dollars, payable to the 
order of the City of Middletown, N. Y., to be for- 
feited it the successful bidder fails to enter into & 
contract to take the Bondgs within fifteen days a‘ter 
the award of the bid -o him. 

The successful bidder must furnish, free of ex- 
| pense, the blanks for the issue of the Bonds. 

Interest will be evidenced by coupons, payable 

| semi-annually. 
| The Bonos to be issued may be registered if the 








T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


| successful bidder so desires. 
| Allof said Bonds to be delivered to the purchaser 
' at the office of the Common Council in the City of 
Midoletown, N. Y. 
The interest and principal on said Bonds shall be 


determine, in the City of Middletown, N. Y. 


BONDS, Blodget, Merritt & Co., euimr i itg.e? itatattntinal porate 


BANKERS, Dated Middletown, N. Y., December 11, 1900. 
ash tree’ THE CITY OF MIDDLETOWN, N. Y., by 
ape eninge Cee, 16 Congress Street, Boston. CHARLES L. ELWOOD, Mayor. 
CHICAGO, - -* ILLS. | 15 Wall Street, New York. WILLIAM C. F. BASTIAN, 
; | | President of the Common Council. 


LIST ON APPLICATION. 


/STATE, CITY & RAILROAD BONDS | attest: 4. 0. avarm, City Clerk. 











ah Gad 06 


a a ok oe 


wreeo © & he Om he 











DECEMBER 22, 1900.| 


THE CHRONICLE. 


1283 








M. Hahn, New York, at 101°17 for 314% bonds. Following 


are the bids: 


Per Cents. For 


For 
Geo. M. Habn. New York... 











Amsterdam Savings Bank. 101°05 0 

Jno. D. Everitt & Co.,N. Y. 100°55 | W.J.Hayes & Sons, Cleve...... 
R. Kleybolte & Co.. New York..100°53 Fo 

Cortland Savings Bank.......... 100 42 |S. A. Kean. Chicago......... saben 
Farson, Leach & Co.,N. Y....... 100°31 | First Nat. Bank, Marathon 





Middletown, N. Y.—Tempor 


Shanenteiee Savings Bank 
r 3° 
r4 Per Cents. 


Homer Nat. Bank, Homer.,...-.100°25 


For description of bonds see CHRONICLE Dec. 15, p. 1233. 
Marlborongh, Mass.—Loan Authorized.—The Council has 
authorized the Treasurer to borrow $35,000. 
ary Loan.—This city has bor 


3°40 Per Cents. 





3°6) Per Cents. 








Byrne, City Recorder, which will explain the present status 
of the subscription : 


Editor Commercial and Financial Chronicle: 

DeEaR 8iR: From the number of inquiries I have received in regard 
to the election in our city on the 15th instant relating to the Nashville 
Fiorence & Northern Railroad subscription, [am of the opinion that 
the public do not understand it, and for that reason I herewith submit 
a@ statement of the matter. The Nashville Florerce & Northern Rail- 
road made an application to the Mayor and City Council of Nashville 
to subscribe for $1,000,000 of the stock of said company. The Mayor 
and City Council adopted a resolution requesting the Commissioners 
of Registration of Davidson County to open and hold an election for 
the purpose of obtaining authority from the people to subscribe for 
| the stock. The election was held on the 15th inst., wnich resulted as 


NASHVILLE, TENN., Dec. 17, 1900. 


In order to provide for the payment of this subscription it will only 


| 
rowed temporarily the sum of $6,000 from the First National | follows: For subscription, 5,717; no subscription, 934. 
| 


Bank of Middletown. 


Milwaukee, Wis.—Bond 
ceived until 10 a, M., Jan. 10, 1901, b 


$250,000 344% school bonds. 
dated Jan, 1, 1901. 


bonds. 
1, 1901. 
of the County Treasurer. 


Loan will be paid out of the pro- | 
ceeds of the bonds to be sold on December 24. 
Offering.—Proposals will be re- 
the Commissioners of 
the Public Debt, care of John R. Wolf, City Comptroller, for | months 
Two hundred and torty bonds 
are in denomination of $1,000 and twenty of $500 each, all 
Interest will be payable semi-annually 
at the office of the City Treasurer or at the Morton Trust 
Co., New York City. Principal will mature $12,500 yearly 
on January 1 from 1902 to 1921, inclusive. 
Missoula County, Mont.— Bond Offering.—Pro 
be received until 2 P. M., Jan. 21, 1901, by H. T. 
County Clerk, for $150,000 4% 10-20-year (optional) refunding 
Securities are in denomination of $1,000, dated Feb. 
Interest will be payable semi-annually at the office 
A certified check, payable to the 
Ccunty of Misscula, for $1,000 will be required with bids. 
Mitchell County, Tex.—Bonds Registered.—An issue of 


gals will | Pett 
ilkinson, 


dated Jan, 1, 1901. 


$46,000 refunding court-house bonds has been registered by | be required. 


the State Comptroller. 


Mobile, Ala.—Bond Bill Passes House.—The House has 
passed House Bill No. 557, which authorizes this city to issue 


$100,000 public-improvement bonds, 


Nashville, Tenn.— Subscription Voted.—At the election 
held December 15 the proposition to subscribe to $1,000,000 


of the stock of the Nashville Florence & 
carried by a vote of 5,717 to 934, 


election we have received the following letter from J. P. 


In connection with this | 


tion of taxes. 


advertised for sale 





Northern Railroad 


be necessary for the city to issue a sufficient amount of bonds to raise 
| $1,000.000. Should this subscription be held binding upon the city, 
under the provisions of our charter no bonds can be issued unless ap- 
proved by a vote of the people either at a general or special election 
called for that purpose, which election cannot be held sooner than six 
after a general or special election shall have been held. 

Our charter also requires that an ordinance authorizing the issu- 
ance of bonds shall not be passed in Jess than ninety days after its in- 
troduction in the City Council. In no event, therefore, can these 
bonds to be issued before six months from the 15th of December, 1900; 
and then, under the terms of the proposition submitted for subscrip- 
sion stock in the company, the city will only de called upon to pay 
= subscription at the rate of $3,:00 per mile as the road is com- 


Very respectfally, 
. . P ‘Breve, Recorder. 


Newark, N. J.—Bond Offering.—Proposals will be received 
until 3 Pp. M., December 28, by Frederick T. Johnson, City 
Comptroller, for $1,000,000 31¢¢ 30-year city-hall bonds 

Securities are registered bonds in denomination of $1,000, 


Interest will be payable semi-annually 


at the office of the Commissioners of the Sinking Fund. A 
certified check of 5% of the par value of bonds bid for will 


New Haven, Conn.—Loan Authorized.—A temporary loan 
of $160,000 has been authorized in anticipation of the collec- 


New Orleans, L.a.— Bond Sale.—The water and sewer bords 


on December 15 were awarded to a syn- 


dicate at 104°619 for 4% bonds, making $12,000,000 the tora} 
of the bonds to be issued, the amount of the issue having 
been made dependent upon the rate of interest. The syndi- 
| cate was composed of the following : 





CASCADE 


__ NEW LOANS. 


COUNTY, 


MONTANA. 


$200,000 BONDS. 


Notice is hereby given that in pursuance of the 
provisions of Article 3, Title 2, Part 4, and Article 4, 
Title 1, Part 4, of the Political Code of the Stave of 
Montana, and of an order duly made by the Board of 
County Commissioners of Cascade County, State of 
Montana, at a meeting of said Board held on the 6th 
day of December, 1900, the said Board of County 
Commissioners of Cascade County will on the 22d 
day of January, 1901, at 10 0’clock A. M. of said day. 
atthe County Treasurer’s Office in the County Court 
House, in the City of Great Falls, Cascade County, 
Montana, under and by virtue of such power con- 
ferred upon them by Jaw and by virtue of the order | 
aforesaid, authorized by a majority of the electors | 
of Cascade County at the general election held Nov: | 
6th, 1900, sell coupon bonds of Cascade County, State 
of Montana, to the amount of $200,000, drawing in- 
terest at the rate of 4 percent per annum, payable 
semi-annually on the Ist day of July and the Ist | 
day of January of eack year, which bonds will be of | 
the denomination of $1,000 each, and shall be re- | 
deemable and payable twenty years from the date 
of their issue. The said coupon bonds will be made | 
payable at any national bank designated by the pur- | 
chaser, and the County will deliver said bonds at | 
such bank to the order of such purchaser. The in- | 
terest on said bonds will be payable at the office of | 
the County Treasurer of said Cascade County. | 

Sealed proposals for the purchase of said bonds will | 
be received up to the time of sale, and the party or 
parties offering the highest bid therefor will receive 
the amount of such bonds as he or they may offer 





Great Falls bank, payable to the order of the County 


$151,000 BONDS. 


Notice is hereby given that in pursuance of the 
provisions of Article 3, Title 2, Part 4, of the Politi- 
cal Code of the State of Montana, and of an order 
duly made by the Board of County Commissioners 
otf Cascade County, State of Montana, at a meeting 
of said Board, beld on the 6th day of December, 
1900, the said Board of County Commissioners of 
Cascade County will, on the 22d day of January, 1901 
at 10 o’clock A. M. of said day, at the County Treas- 
urer’s office in the County Court Housein the City 
of Great Falls, Cascade County, Montana, under and 
by virtue of such power conferred upon them by law 
and by virtue of the order aforesaid, sell coupon 
bonds of said Cascade County, State of Montana, to 
the amount of $151,000, drawing interest at the rate 
of 4 per cent per annum, payable semi-annually, on 
the 1st day of July and the Ist day of January of 
each year. These bonds will be of the denomina- 
tion of $1,000 each and shall be redeemable and 
payable twenty years from the date of their issue. 
The said coupon bonds will be made payable at any 
national bank designated by the purchaser, and 
the County will deliver said bonds at such 
bank ot the order of such purchaser. The in- 
terest on said bonds will be payable at the 
office of the County Treasurer of said Cascade 
County. 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale, and the 
party or parties offering the highest bid therefor 
will receive the amount of such bonds as he or they 
may offer to buy. A New York draft or check, cer- 


order of the County Treasurer of Cascade County to 


to buy. A New York draft or a check certified by | tifled to by a Great Falls bank, payable to the 


Treasurer of (Cascade County, to the amount of/the amount of $2,500, will be required deposited 
$2,500, will be deposited with the County Treasurer } with the County Treasurer by the successful bidder 
by the successful bidder as a guaranty of good faith, | asa guaranty of good faith, and will be forfeited to 
and will be forfeited to the County should he fail to | the County should he fail to take the bonds. Said 
take the bonds. Said Board of County Commis- | Board of County Commissioners reserves the right 
Sioners reserves the right to reject any and all bids. | to reject any and all bids. 

Bids should be marked “Bids on Bonds,” and ad- | Bids should be marked “Bids on Bonds,” and ad- 
dressed to Vincent Fortune, County Clerk, Great | dressed to Vincent Fortune, County Clerk, Great 
Falls, Cascade County, Montana. | Falls, Cascade County, Montana. 

By order of the Board of County Commissioners! By order of the Board of County Commissioners 
of Cascade County, Montana. | of Cascade County, Montana. 


VINCENT FORTUNE, VINCENT FORTUNE, 
County Clerk. | ° County Clerk. 





NEW LOANS. 
$300,000 





‘DAUPHIN COUNTY, 


(Harrisburg), Pa., 
3% BONDS. 


BOND OFFERING. 


Proposals will be received until 12 M., December 
26th, 1900, by C. H. Smith, J. W. Diebler and P. H, 
Meehan, Commissioners, for $300,000 3% bonds. 
They are in denominations of $1,000 and due in 
1931, dated January Ist, 1901. Interest will be pay- 
able semi-annually, July Ist and January Ist, at the 
office of the County Treasurer, FREE OF ALL TAX. 


$25,000 


DANVILLE, KENTUCKY, 
SEWER BONDS. 


Sealed proposals will be received until 3 o'clock 
P. M. on the 10th day of January, 1901, for bonds to 
the amount of $25,000 to be issued by the City of 
Danville, Ky., for the construction of a ssstem of 
sewers. 

The bonds will draw 4% interest, payable semi- 
annually. 

Full information concerning terms, financial con- 
dition of the city, etc., will be furnished on applica- 
tion to the undersigned. 

The right to reject any or all bids is reserved. 

J. B. FISHER, Mayor. 





$11,000 
Dawson County, Mont., 
5¢ BONDS. 


Notice is hereby given that sealed proposals or 
bids will be received at the office of the County 
Clerk, Glendive, Dawson County, Montana, until 10 
o’clock A. M. January 2ist, 1901, for the sale of 
eleven (11) 5 per cent coupon bonds of one thousand 
dollars ($1,000) each of the County of Dawson, State 
of Montana, such bonds to run twenty years with 
option to redeem at any time after ten years, the 
proceeds to be used to redeem twenty-two (22) 7 per 
cent coupon bonds of tive hundred dollars ($500) 
each of the issue of 1883. 

The Hon. Board reserves the right to reject any 
and all bids. 

By order of the B: ard of County Commissioners. 

R. L. WYMAN, County Clerk. 

Dated at Glendive, Mont., Dec. 11, 1900. 
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Louisiana National Bank....$2,850.0°0 Germania Savings Bank...... $500,000 

Canal Bank... ae ey | wot oO) yi —. a 250,000 

Hibernia Na'tonal nk - 1,100,0: ew York Security rt. Co. 

New Orleans National Bank. 600,000| Edw. C. Jones & Co., N. ¥... } 4,800,000 
The other bids received were as follows : 


James Tuttle ($10,000 48)......... 107°00 | U. 8. Deposit Co. ($590,000 344s) .100°00 
Wm. Addler $20,000 4s ‘ .. .105°00 | Germania Sav. Bk.( $500,000 35¢8).100°00 
Bustawe Ay tae 046 appl conel Book (81 0 ont o Bc ; oes 

enburg, mann > - A at. Bank ($500, ee 
0.0. 000 42) La. Nat. Bank ($1,500,000 3445).. 100°00 
S. Poupart ($25,000 48) seeeeeee 100°00 


A. Willoz (825,000 4s).c0200002000. 102°25 8 
U. Scheppergrele($5,v00 4s)...... 1u2°50 | J. Gottieib ($15,000 4s).....-...... 100°00 

For description of bonds see CHRONICLE July 14, 1900, 

New York City.—Bond Offering.—Attention is called to 
the cfficial advertisement of New York City, elsewhere in 
this Department, offering for sale $3,555,000 31¢% gold cor- 
porate stock. Proposals for these securities will be received 
until 2 P. M., Dec, 26, by Bird S. Coler, City Comptroller. For 
full description see CHRONICLE Dec. 15, p. 1234. 

Northampton, Mass.—Bond Sale —It is reported that the 
$17 000 4¢ 12-year armory bonds, mentioned in the CHRONICLE 
yl 8, have been awarded to R.L. Day & Co., Boston, at 

36. 

Oak land, Cal.—No Bond Election Yet Called.—We are ad- 
vised that no election has yet been called to vote on the 
question of issuing the $1,250,000 gold bonds mentioned in 
the CHRONICLE Nov. 9, and that the election will not prob- 
ably be held for some time to come. 

Olive (Town), Uister County, N. ¥.—Bonds Authorized.— 
This town has authority to issue $14,0!0 4¢ bridge bonds. 
Securities are in denomination of $!,000 and will mature 
$1,000 in the years 1902 and 1909 and $2,000 yearly from 1903 
to 1908, inclusive. 

Owen Sound, Ont.—Debentures Not Sold.—We are advised 
that the debentures offered for sale on December 6 have not 
yet been sold, A full description of these securities will be 
found in the CHRONICLE November 24, on page 1083. 

Portland, Ore.—Bids.—We give below the bids received 
Dec. 10 for the $35,000 6% 10-year gold improvement bonds: 


oe eseeeeeeerenee 





Ladd & Tilton, Portland....... 107°00 | R, Kleybolte & Co.. Cincinnati. .105°17 
A. L. Mills, Portiand............- 07°00 | W_J. Hayes & Sons, Cleveland.104°00 
H. E. Noble, Portland ........... 105°60 | J. W. Cruthers & Co.,Portland..101°535 
Portland Trust Co.......c..0000 105°25 | F.C. Miller, Portiand............ 100°50 





We stated last week that the bonds were awarded to Ladd 
& Tilton of Portland, but that firm received only one-half 
of the bonds. the remaining one-half being awarded to A. L, 
Mills of Portland. both bids being at 107. 

Proctorville, Ohio.—Bonds Not Sol!.—We are advised 
that the parties who were awarded on December 1 the $6,000 
5s bonds have found a flaw in the proceedings authorizing 
the securities and that the sale iscff for the present. New 
proceedings will be instituted to authorize these bonds. 

Palaski County, [1l.—Bond Sale.—This county has sold 
an issue of $42,000 4% 20-year funding bonds at par. Securi- 
ties are in denomination of $1,000, dated Nov. i, 1900. In- 
terest will be payable semi-annually by the State Treasurer 
in Springfield, Iil., or in New York City. 

Ramsey County, Minn.—Bond Sale —On December 17 
$50,000 31¢¢ 20-year jail bonds were awarde? one-half to Ru- 
dolph Kleybolte & Co., Cincinnati, at 10361, and one-half to 
the Union Bank of St. Paul at 103 67. These bids are on an 
interest basis of about 3:25¢%. Securities are in denomination 
of $500, dated Dec. 15, 1900. Interest will be payable semi- 
annually at the office of the County Treasurer or in New 
York City. : fl 

Red Bank, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. to-day (December 22), by A. C. Har- 
rison, Town Clerk, for $10,000 4% bonds. Securities are in 
denomination of $500, dated Oct. 1, 1900. Interest will be 
payable semi-annually, and the principal will mature in 30 
years, subject to call after 20 years. A certified check for 
$1,000 will be required. 

Revere, Mass.—Loan Negotiated.—This town has bor- 
rowed from the State Treasurer for school purposes the sum 
of $15,000 at 314¢ interest. Notes will mature $5,000 in seven, 
eight and nine years, respectively. 5 

Rochester. N. Y.—Loan Authorized.—The City Council 
has authorized a loan of $60,000 for local improvements and 
$100,000 in anticir ation of the collection of taxes. 

Scott County (Mo.) Drainage District No. 2.—Bond Sale, 
—On December 15 the $38,218 08 6% bonds were awarded to 
the Mississippi Valley Trust Co., St. Louis, at 100°445. For 
description of bonds see CHRONICLE Dee. 1, p. 1134. 

Shandaken (Town), Ulster. County, N. Y.—Bonds to be 
Issued.—This town will offer for sale some time next month 











_NEW LOANS. _ 


NEW LOANS. 


INVESTMENTS. 








NOTICE TO BONDHOLDERS NOTICE TO BONDHOLDERS 
OF OF 


NEBRASKA CITY, NEB. PLATTSMOUTH, NEB., 


OENISON, PRIOR & CO, 


DEALERS IN 








BONDS. 


The owners and holders of the following-described | 
bonds of the city of Nebraska City, Otee County, 
Nebraska, to wit: | 

Refunding bonds, series of 1883, dated November | 
1, 1583, consisting of 145 bonds of the denemination | 
of $100 each, rumbering consecutively from 1 to 45 
inclusive and 48 to 147 inclusive, and 60 bonds of the 
denomination of $500 each, numbering from 201 to | 
260 inclusive, aggregating $44,400, 

are hereby notified that the said city of Nebraska 
City, by action of its Mayor and Council, has decided | 
and elected to exercise its option to pay and redeem 
said bonds on January 1, 1901. Now, therefore, the 
owners and holders of said bonds above described 
are hereby notified to present said bonds at their 
‘place of payment, viz., the Fiscal Agency of the 
State of Nebraska, in the city of New York, on the 
1st day of January, 1901, for redemption and pay- 
ment, and that interest on said bonds will cease on 
January 1, 1901. 

This notice is given in pursuance of the order of 
the Mayor and Council of said city of Nebraska Vity. 

j I. N. PHIFER, 
Treasurer of the city of Nebraska City, Neb. 


N. W. HARRIS & CO,, 


BANKERS, 
NEw YORK. CHICAGO. 
; Deal in Bonds of 


Issue Travelers’ | iiroa, set note 
Letters of Credit, tinti"comranics 


AVAILABLE IN ALL | Ofiou ponds Bought 
PARTS OF THE WORLD, | and Sola. 


Quotations furnished for purchase, sale or exchange 


$1 Nassau St., (Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 





BOSTON. 





BONDS. 


The owners and holders of the following-described 
bonds of the city of Plattsmouth, Cass County, Ne- 
braska, to wit: 

$25,000 Funding Bonds dated June 16th, 1881, 

$40,000 Railroad Aid Bonds dated May 1, 1890, 
issued to the Omaha Southern Railway Company, 

$10,0.0 Railroad Aid Bonds dated July 1, 1890, 
issued to the Omaha Southern Railway Company, 

$21,000 Refunding Bonds dated August Ist, 1886, 
issued to George H Kearton, 
are hereby notified that the said city of Plattsmouth 
by action ofits Mayor and Council bas decided and 
elected tu exercise its option to pay and redeem said 
bonds on January 1, 1901. Now, therefore, the own- 
ers and holders of the said bonds above described 
are hereby notified to present said bonds at their 
place of payment, viz., The Fiscal Agency of the 
State of Nebraska, in the city of New York, on the 
1st day of January, 1901, for redemption and pay- 
ment, and that interest on said bonds will cease on 
January 1, 1901. 

This notice is given in pursuance of the order 
of the Mayor and Council of soid city of Platts 
mouth. 

E. W. COOK, 
Treasurer of the city of Pilattsmouth, Neb. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON, 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA. - - - - 112 80, FOURTH sT. 





‘BARSTOW, JESTER& CO. 


| MUNICIPAL, ‘BONDS. 


RAILROAD, 
50 Wall Street, 





| CORPORATION, 
| New York. 


Cerrespondence Solicited. ° 


Graae Bonds. 
SEND FOR LISTS. 


High 


S Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL BON DS. 


RAILROAD 
CORPORATION 
Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 
E. H. ROLLINS & SONS, 
BANKERS. 
Bonds for 


Permanent Investment 


19 Milk Street, BOSTON, 
Denver. San Francisco. 


TROWBRIDGE 
& NIVER CO, 
MUNICIPAL BONDS, 


First National Bank Bidg., 
CHICAGO. 
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$4,500 4¢ State road improvement and $5,006 4% funding 
bonds. Securities will be in denomination of $500 and will 
mature one bond of each issue yearly. 

Shenandoah (Iowa) School District.—Bond Sale.—This 
district has soli an issue of $13.000 schcol bonds. 

Snelling School District, Merced County, Cal.—Bond 
Sale.— On Dec. 5 $1,300 6% bonds were awarded to the Oak- 
Jand Bank of Savings. Securities are in denomination of 
$160, and will mature $700 in one year and $600 in two years, 

Southampton, N. Y.—Bond Sale-—On December 19 this 
village sold three $500 bonds as follows: $1,000to J. W. F. 
Howell at 4% interest and,$500 to Walter L. Jogger at 414% 
interest. 

South Dakota.—Loans Negotiated.—A sum aggregating 
$7,930 has recently been loaned out of the Permanent School 
Fund as follows: Potter County, $3,180; Faulk County, 
$2,300; Clark County, $2,000, and Aurora County, $450, 

Stamford, Conn.—Temporary Loan.—The $50,000 tempo- 
rary loans mentioned in the CHRONICLE Dec. 8 have been 
negotiated at 3144 interest. Loans mature June 1, 1901. 

Terrell, Texas.— Bonds Voted.—At the election held Dec. 
12 the proposition to issue $18,(00 school-house bonds car- 
ried by a vote of about three to one. 

Ulster (Town), Ulster County, N. Y.—Bonds Authorized. 
—The Board of Supervisors has authorized this town to issue 
$28,000 4% 1-7-year refunding Wallkill Valley Railroad 
ponds, Securities will be in denomination of $1,000 and will 
be offered for sale some time rext month, 

Union, 8S. U.—Bond Sale.—On December 12 the $35,000 
20-40-year (optional) sewerage bonds were awarded to Roby 
Robinson, Atlanta, at 101'05 for 44 bends—an interest basis 
of about 3'924¢ if bond are called at their optional date and 
$-948¢ if allowed to run their full time. Following are the 
bids : 
bonds 


...$35,367 60 | F. M. Stafford & Co.,4’% bds.$35,462 50 
bonds 6 


40 
Roby Robinson, } 434% 36,067 50 | Farson.Leach & § 444% bonds. 35,052 50 
Atlanta....... 5% bonds... 





87,117 50; Co., Chicago.. (5% fbonds. 414% baris. 

6% bonds . 38,8°750) Goss & McNally, 5% bonds... 35,575 00 

R. Kleybolte & Co., 4% bonds. 34,089 50! Duke M. Farson, 5% bonds.... 35,4: 0 00 
Seasongood & 444% bonds. 35, Ov | Denison, Prior & 5 5% bonds,. 35,105 00 
Mayer, Cincin 56% bonds... 37,2751) Co., Cleveland. ? 6% bonds,. 37,355 00 
sie * (6% bonds... 39,462 51 | Lamprecht Bros.Co., 5% bds.. 34,300 00 





Ulster County, N. Y.—Bonds Auwthorized.—This county 
will sell about the middle of February the following bonds: 





$50,000 4¢ refunding bonds, to mature $2.00 yearly; $30,000 
4% new county jail bonds, to mature in 1926; $10,000 4% State 
1oad-improvement bonds, to mature $2000 yearly. The 
above bonds will all be issued in denomination of $1,000. 
Versailles, Ohio.—Bond Sale.—On December 12 the $24,- 
000 5¢ water-works and electric-light bonds were awarded 
to the New First National Bank of Columbus at 112°55, ac- 
crued interest and blark bonds—an interest basis of about 
3°851¢¢. Following are the bids: 
New Ist Nat. B’k. Columbus..$27,°12 00 | P. S. Briggs & Co., Cincin.....$26,664 00 
Seasongood & Mayer, Cincin. 27,000 00! C. R. Williams & Co., Pitts... 26.561 


R. Kleybolte & Co., Cincin. . 26,978 40 | Claude Ashbrooke Cc., Cin.. 26,537 
Spitzer & Co.. Toledo.......... 26,890 00 | W. R. Todd & Co., Cincin..... 26,41 
Feder, Holzman & Co., Cin... 26,820 00 25. 

N. W. Harris & Co., Chicago.. 26,672 00 
W. J. Hayes & Sons, Cleve. .=.26,700 00 

For description of bends see V. 71. p. 1188. 

Wabasso, Minn.—Bonds Not Sold.—The $1,000 6% 5-year 
water bonds advertised for sale on Dec. 20 were not sold at 
that time. 

Washington, Ind.—No Railroad Aid Bonds Sold—School 
Bonds Sold.—It has been stated in some of the papers that 
this city has sold an issue of $15,000 railroad-aid bonds, 
reply to our inquiries we are advised ty Philip Hart, City 
Clerk, that the city has not sold $15,000 railroad-aid bonds, 
but has sold an issue of $5,000 5¢ 26-year (serial) school- 
house bonds to local banks at par. Securities are in denom- 
ination of $1,000, dated Nov. 15, 1900. 

Washington County, Pa.—Bond Sale.—This county has 
sold an issue of $300,000 4% bonds to Graham, Kerr & Co., 
Philadelphia, at 110. Proceeds of the sale will be used to 
complete the new county buildings. 

Weiser, Idaho.—Correct Price of Bonds.—We stated last 
week that Mason, Lewis & Co., Chicago, were awarded on 
December 10 the $45,000 20-year water bonds at 100-72, Our 
later report, however, shows that the price should have 
read 100°833, and that the bonds are subject to call after 10 
years. 

Wilmington, Del.—Bonds Proposed.—This city will prob- 
ably ask the next Legislature for authority to issu0,$250,000 
bonds for a new city hall. 

Woonsocket, R. I.—Bonds Proposed.—The Council is con- 
sidering a resolution providing for the issuance of $50,000 
paving bonds. 





‘ 2 
First Nat. Bank, Barnesville. 25,4 6 
Lamprecht Bros. Co., Cleve.. 24,400 
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INVESTMENTS. MISCELLANEOUS. | MISCELLANEOUS. _ 
LONDON AND PARIS Geo. D. Cook Company, 
are. Be Onpane ene EXCHANGE, Ld., INVESTMENT SECURITIES. 
BANKERS, Bankers and Exchange Agents. 
DEALERS IN HEAD OFFICE: 238-240 La Salle Strao+ 


INVESTMENT BONDS, 


Members of Boston Stock, Exchange, 


No. 7 Congress and 31 State Streets, 
BOSTON. 





A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEA} BRS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


F.R. FULTON & CO., 
Municipat Bonps, 
174 LA SALLE STREET. 
CHICAGO. 





James N. Brown & Ca., 


BANKERS, 
No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Steck Exchange. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street- 
BOSTON. 











24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of 
an Agency in New York. High- 
est references required. 


MUNICIPAL, 
RAILROAD ano 
CORPORATION 
BONDS 
TO NET FROM 4% TO 6: 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO. 


BANKERS, 
71 BROADWAY, NEW YORK. 





AGENTS FOR THE 
ANGLO-AMERICAN BANE, Lid., 
Charing Cross, London. 


INVESTMENT SECURITIES. 
MUNICIPAL -BONDS 


RAILROAD 
CORPORATION 

Securities Netting from 4 to 6 Per Gent 

always eon hand. 


SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 


MUNICIPAL BONDS. 


Securities Netting from 31, to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


115 Dearborn Street, 
CHICAGO. 








Municipal Bonds. 


CHICAGe 
New York Office, 52 Broadway. 








WE DEAL IN 


SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and Western Bonds.) 
31 NASSAU STREET, - NEW YORK. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. Je 
AMZI DODD, . . . . PRESIDENT 
Assets (Market Values) Jan. 1, 1900. ...$70,466,400 46 
Liabilities (N. J. and N. Y. Stanaard). 64,840,707 24 
Sarplus 5,625,693 22 








THE NEW POLICY CONTRACTS 
OF THE 
MUTUAL BENEFIT 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





CHRONICLE VOLUMES FOR SALE, 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 
PINE, ST.. CORNER PEARL ST., N.¥ 





SECURE BANK VAULTS. 







QENUINE 
WELDED CHROME STEEL AND IRON 


Sound and Fiat Bars and ry Plates and Angles. 
FOR SAFES, VAULTS, 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
sole Man’f’ersinthe U.S. BROOKLYN, N. ¥ 
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Bankers and Brokers Out of Rew Bork. 





CHICAGO. | 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


7 New Street, . New York. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIB. 


WESTERN UNION BUILDING 
CHICAGO. 





PRIVATE WIRES. 





EDWIN L. LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
“ij CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co.,, 


CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 








CINCINNATI! BONDS AND STOcks, 


37 East Third S¢., Cincinnati, Ohio. 


SEASONGooD & Mayer, | 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leading prosperous States of the Union, 

especially adapted for safe and permanent invest- 
ment for Estates and Trust Funds. 











PACIFIC COAST. 


HENRY 8T. Goa EDWARD POLLIT3 
Members ‘Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 
403 California Street, 





Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exch e 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 











GENERAL BANKING, COLLECTIONS, 








SAN FRANCISCU. CAL. INVESTMENTS. 
on, EDWARDS WHITAKER. CHARLES HODGMAN, 
BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
Wransact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - + $800,000 


This Company undertakes the negotiation and 
fesue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Rea) 
Estate security. 

Under its charter rights it will act as Trustee 
Agen or Manaver for the control of corporations 
@r forthe construction of public or private works. 








Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. ] 


COMMERCIAL PAPER, 




















199 La Salle Street, Chicago, Ill. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 


Members Phila. and New rorg stock Exchanges, 


E. W. Clark & Co.,, 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 

Transact a general banking business. Allow in- 
terest on deposits. 

Members ar the Philadelphia and New York Stock 
Bechanges, and connected by private wire witb New 

or 








— 8. Hoprsr, 
ptt ot Philadel phia Steck Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


Investments receive our special attention. a 
mation cheerfully furnished regarding 
holdings or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchange. 


SOUTHERN. 


WILLIAM hadi wd & SONS, Established “— 
WILSON, COLSTON & Co. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 East Baltimore Street, Baltimore, 

Investment and ony om Securities a spee- 
ialty, and whole issues handl 

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


Wyndham Bolling, 


BANKER, 
RICHMOND, VA. 


Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 


ge en -Mohentor National Bank, New 
or 


Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fur 
nished qpout souners Brate, Municipal and Rail- 


road Investment Securi 
Reference—Bank of non York, N. B. A. 


Mottu, de Witt & Co., 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. nes 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES._ 





























_ $T.PAUL. 
Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg... ST. PAUL, MINN. 


ly members New York Stock Exchange in the 
mortbaus Members Chicago Board of Trade 
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THE AUDIT COMPANY North American 


OF NEW YORK. 


Queen Building, | New York Life Bldg., 
Cedar & William Sts, La Salle & Monroe Sts, 
New York City. Chicago. 


An Audit bv this Comvanv 


is a Guarantee that 


1. The books have been closed in a 
proper manner, 


2. Any carelessness or irregularities 
have been discovered. 


8, The simplest modes of book-keeping 
have been suggested. 


4, If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 


Inspections of books are made without 
charge, for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 


1850. 





1900. 


The United States Life|° 


Insurance Co. 
THE CITY OF WEW YORK. 


OFFICERS: 
GEoRGE H. BurRForRD, President, 
Gro. G. WILLIAMS, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres. 
RicH’p E. COCHRAN, 3d Vice-Pres, 
A, WHEELWRIGHT, Secretary. 
. L. Kenway, Asst. Secretary. 
Wm. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier, 
JoHN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Ohem. Nat. Bank 


if 





JOHN J. TUCKER, - - - Builder 
E. H. PERKINS, JR., Pr. Imp.é Trad. Nat.Bk 
JamMEs R. PLUM, - = = = eather 


Active and successful Agents wishine to 
represent this Company may com- 
municate with Richard E. Geateca, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MBSIER, 
Office No. 24 Pine Street, N. Y¥. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD or. N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2885 Cort. Established 1868 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 

















| 
| 
| 
| 


Crust Company, | 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 


Charlton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 


E. C. Potter, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 
Luis Suarez Galban, Archer Brown, 
Fletcher 8. Heath, Benjamin F. Tracy, 
Oakleigh Thorne, John C. Tomlinson, 
E. W. Scott, John Hone, 
H. B. Hollins, F. R. Coudert, Jr., 
Frank Rockefeller, E. A. De Lima, 
Wm. H. Chesebrough, Leopoldo Carbajal, 
Marquis de Pinar del Rio 
BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS. 


— Banks. 








‘The Trust Co. 


of New York. 


60 WALL STREET. 
Capital,$1,000,000 Surplus,$ 1,000,000 


Transacts a General Trust Business. 








Named as a Depository of the Moneys 
of the City of New York. 

Designated as a Depository of the 
Coffee, Cotton and Produce Exchanges 
of New York. 

Appointed by the Bank Superintendent 
a Depesitory of Lawful Money Reserve 
for the Banks and Individual Bankers 
of the State of New York. 

Designated Depository by the State of 
New York for State Funds. 


OFFICERS: 
WILLIS 8S, PAINE, President. 
WARNER VAN NORDEN, Ist Vice-Pres. 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCKWOOD, Secretary. 


TRUSTEES: 
George W. Quintard, Willis 8S. Paine, 
Wwm. A. Brewer Jr., Charles M. Swain, 
Jonathan B. Currey, Smith M. Weed, 
James Talcott, Henry F. Shoemaker, 
Charles E. Sprague, Edward V. Leew, 
Clarence Whitman, Henry C. Brewster, 
Thomas P, Fowler, Ernst Thalmann, 
W. Rockhill Potts, Felix Campbell, 
Gen. James Jourdan, Isaac E. Gates, 


=| Richard L. Edwards, Colgate Hoyt, 


Daniel A. Heald, Samuel F. iaserot, 
Warner Van Norden, Amzi L. Barber» 





TheNinthNational Bank 


OF THE CITY OF NEW YORK, 
407 BROADWAY. 


ALVAH TROWBRIDGE, President. 
C. H. IMHOFF, Vice-President. 
H. H. NAZRO, Cashier. 


Accounts Solicited, 
Interest on Deposits, 
Exchange on 
Principal Cities in Europe. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 

J.C MORRIS, President. 
EDWARD TOBY, vies F resident. 
*EDGA R NOTT, Cashier. 
Correspondents — National City Bank, National 
Bank of Commerce, New York; Bosatmen’s Bank, St. 
Louis; N. W. National Bank. Chicago : Merchants 
National Bank, Boston, First National Bank, Chicago. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, bed a $1,000,000 
SURPLUS AND PROFITS, = $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 








San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President. JAs. K. LYNOoH, Cashier. 


JAMES MoFFirT, V.-Pres. J. K. MOFFITT, Asst.Casb. 
General Banking Business. Accounts Solicited 


Girard Trust Company. 


Capital, $3,000,000 | Surplus, $5,000,000 
CHARTERED 1836. 

Acts as Executor, Administrator} Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts. 


Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults, 


2 B. MORRIS, President. 

W.N. ELY, Ist Vice-President. 
A. A. JACKSON, 2d Vice-President. 
CHARLES J. RHOADS, — 
EDWARD S. PAGE, Secreta 
GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS : 
yy B. Morris, Geo. H. McFadden, 


John A. Brown. Henry Tatnall, 
Benjamin Ww. Richards, — H. Clothier, 
obn B. Garrett, John C. Sims, 
item H. Jenks, Pemb.$ Hutchinson, 
William H. Gaw, Josi 


M. Bacon. 
Francis I. Gowen, Thos. DeWitt Cuyler. 
N. E. Cor. Broad and Chestnut Streets, 


PHILADEPHIA. 


Citizens Trust & Deposit 


Company 


OF BALTIMORE. 

N. W. CorRNER LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital,paid-up,$1,500,000 Surplus,$700,000 

Transacts a general Banking and Trust business of 
— description. 
A legal depository for court and trust funds. 
Interest allowed on deposits. 
{OnM A. TN aa 





. HARVRY........... 
WILLIAM WHITRIDGE. 
JOHN G. BROGDEN....... 


Dougine H. — 


m. P. Har 
) LAR Baldwin, 
Jos. W. Jenkins, Jr., 





Richard J, White, 
Joseph R. Foard, 


A. F. Kountze, Charles H. Epes 

Elverton R Chapm: an, Francis T. Redwood, 
G. Miller, Jr., Detourey W Thom, 

Moses Pel Edward Badart, 





T. Edward Hambleton Jobn A. Tompkins ° 





Commercial and Travelers’ Credits issued, availa- 
ble in all parts of the world. — 


Edward H. Thomson. 
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Trust Companies. 





United States Trust Co. 


45 AND 47 WALL STREET. 


Capital, - 7s ,000,000 
Surplus and Undivided 
Profits, - - - + + 11,000,000 


This Company is a legal | depository for moneys 
id into Court and is authorized to act as Guardian, 
tee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be ae to interest at 
such rates as may be agreed upon 
Executors, Administrators, or Trustees of Estates 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
coum A. STEWART, President. 
aa Ay yAMES. Vice-President. 
MES 8. CLA Second Vice-Prestdent. 
ENRY L. THORNELL, Secretary. 
OUIS G. HAMPTON, Assist. Sec’y 
TRUSTEES: 
SamuelSioan, Charles 8.8mith, James Stillman, 
D. Willis James, Wm. Rockefeller, John Claflin, 
gona A.Stewart, Alexander E. Orr, John J. Phelps, 


J. H. Rhoades, Wm. a. Macy, Jr., John 8.Kennedy, 
Anson P. Stokes, Wm. D. Sioane, D. O. Mills, 

John C. Brown, G,. H. Schwab, LewisC.Ledyard, 
Edward Cooper, Frank Lyman, Marshall Field. 


W.B.Cutting, George F. Vietor, 


CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 
Capital, Surplus, Etc., . $1,200,000 














OTTO T. BANNARD...........+.-ssee0-eeee President. 

UIAM ALEXANDER SMITH. cist’ Vice- Pres’t 
GO sar mAcee INALD......csceeees 2d Vice-Pres’t. 
W. D VY. G ooees-SeCTetary, 
HENRY 1 E. DABOLL +oe+s. Treasurer, 











Designated by the Supreme Court as a 
Depesitary tor Court Meneys. 
Interest allowed on Deposits. 
Executes all Trusts. 


TRUSTEES : 
Frederic B. Jennings, 


William Jay, 

Alfred M. Hoyt. Charles Parsons, 
Rudolf EB. F. Flinsch, Gordon Norrie, 

Ro " > . Lanfear Norrie, 
Oliver Harriman, Jr., William F. Cochran, 
Wm. Alexander Smith, Walter Jenginas, 
Robert Olyphant, William A. Hazard, 
Gordon a Henry 8. Kerr, 

Otto T. Bann: Myles Tierney, 


ard, 
Robert W. DeForest, Osw: 
Joseph Walker, Jr. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 





SURPLUS, $1,000,000 
DIRECTORS: 
Royal €. Taft, Herbert J. Wells, 


John C, Pegram, 
Lyman B Goff, 
George Gordon King, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O, Sturges. 
Robert Knight, Stephen O. Metcalf, 
John W. Danielson. Walter R Callender. 
HERBERT J. WELLS, President. 
SAM’L R. DORRANCE, Vice-President. 
BDWARD §, CLARK. Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 


MANHATTAN TRVST 
CoMPANY. 


WALL ST., cor. NASSAU,NEW YORK 
Capital, aa & Undivided Profits, 
waitas. 

JOHN I. WATERBURY, President. 

4 ya | Vice-Presidents. 
CHARLES H.SMI1TH, &ec. W. NORTH DUANE, Treas 


DIRECTORS. 
Feancis R. Appleton, Jobu Kean, 
in Belmont, Jobu Howard Latham, 


Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert | Gammell, 
William Binney, 
William B. Weeden, 
Edward D. Pearce, 





H. W. Cannon, E. D. Randolph, 
A. J. Cassatt, Grant B. Schley, 
R. J. Cross, James O. Sheldon, 
Rudulph Ellis, Samuel Thomas, 
Amos T. French, Edward Tuck 


John I. Waterbury, 


H. L. Higginson, 
4 __ T. . Wilson, 





Wisconsin Trust Co. 


MILWAUKEE, WIS. 
Capital (Fully Paid), - +* $250,000 


Transact a General Trust Business. 
OFFICERS: 
s’t. H. A. J. Upham, 2d V.-Pt. 


F. N. Binney, Pre 
Fred’k Abbot, V.-Prest. A.A. Hathaway, Sec. & Tr. 
J. M, W. Pratt, Trust Officer, 


Union Trust Company 
OF NEW YORK: 


80 Broadway, New York. 


CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $6,351,756 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee 
AND IS 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It n akes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

EDWARD KING, President. 
CORNEL og bb. WOOD, 
JAMES OGILVIE, ‘eens 
AtGusnys Ww. KEL LEY, 
THAYER, Secretar 
i MERRITT, Assistant Secretary. 
. RAWLINGS, Trust Officer. 


New York Security &|x 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus, - - $3,000,000 


CHARLES 8. FAIRCHILD, President. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 





Authorized to act as executor, trustee, administra- 
tor, guardian, agent and receiver. 
Receives deposits subject to sight drafts, allowing 
= A legal depository for court and trust 
‘and 
A designated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 


C. 8. Fairchild, . C. D. Borden, John A. McCall. 

James J Hill, ; 7 McCullough, James A. Blair, 

W.F. Buckley; Eoward ' bl. IF. W. oe. 

8. G. Nelson, IF. R. Coudert, E. D. Rand: Iph, 

H. Hoagland, |B. Aymar Sands | AldaceF, Walker, 

James Stillman, J. W. Sterling, iG. W. Perkins, 
‘Abram M. Hyatt. 





Mississippi Valley Trust 
Company, 
FOURTH & PINE STS., ST. LOUIS. 
Capital and Surplus - $6,500,000 


Executes Trusts of every description, 


DIRECTORS. 

Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. 1. Drummond.Julius 8. Walsh, 
Wn. F. Nolker, S.E.Hoffman, William’n Bacon 
T. O’Reilly, M. D.,D. R. Francis, Breckin’ge Jones, 
Sam. M.Kennard,Wm. D.Orthwein ,H. Clay Pierce, 
Aug. B. Ewing. Geo. H. Goddard,Rolla Wells, 

J.C. Van Blarcom, Moses Rumsey. 


OFFICERS. 
JULIUS. S. WALSH, President. 
BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL E. HOFFMAN, Second Vice-Pres. 
Dg Lacy CHANDLER, Secretary. 
JAMES E. BROCK, Ass’t Secretary. 
FREDERICK VIERLING, Trust Officer. 


Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital. --81,000,.000 
Surplus and Undivided Profits. 1,558,000 
Designated as a legal depositary by order of 8u- 
preme Court. Receive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
ages and accepi and execute any legal trusts 
rsons or corporations, on as favorable terms 

as other: similar companies. 
Brayton Ives, Presi ont. Fred’k D. Fappen,¥. Pres. 








Beverly Chew, 2d V.-Pres, Alex. S, Webb., Jr., See’y. 
Bertram Cruger, Asst. Sec, + 





AMERICAN LOAN 


—AND— 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - ™ . $1,000,000 
SURPLUS EARNINGS, > 800,000 

Aue Depository of moneys paid inte Oow 
for dministrators, Executors, Guardians 
Trustees. 
INTEREST ALLOWED ON DEPOSITS, 
Trustee under Mortgages, Transfer Agent ‘and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 
8. E. PEABODY, Chairman, 





C. F. aoe. an David P. Kimball, 
Hobart Am Francis Peabody, Jr, 
Edwin F. ‘Atkins, Albert A. Pope, 
saac urr, . W. Rice, 

FY. Gord D xte’ Fun ili x Saltnstel, 
- Gordon Dexter i 
N. W. Jordan, 14 
N. Wi FORDAE, rgeidens. 
B. A. COFFIN, Treasurer. 2 
Cc. He Bow EN, Secretar. 


G. W. AURYANSEN, Asst. Bee, 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, = 
SURPLUS, - . - 
Transacts a General Banking Business, 
Allows Interest = Pally, Balances Subject 





Registrar, 
BOARD OF DIRECTORS. 
7. — Cooliege, 2 Jr., Chairman, 


Trustee Under Mortgages. 
Transfer ¢gent, 


Gordon Abbot t Ames, 
c. W. y ty Samuel | Car 

B. P. Cheney, <> Semereon Coclidge, 
Char.es EB. itting, Eben 8S. Draper. 
George F a. George P. Gardnes, 
Henry 8. Walter Hunnewdl, 


W. Powell Mason, 

Laurence pat. 

Henry R. Ri 

Charles $ : Packerman, Steuben M. Weld, 
Henry C. Weston. 


GORDON ABBOTT, President. 
C.S. TUCKERMAN, Vice-Pres’t and Treas, 





. 't Treas 
JOSEPH G. STEARNS, Ass’t Aootare. 
E. ELMER FOYE, Ass’t Secr — 
JULIUS R. WAKEFIELD, 0 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8TS, 
BALTIMORE. 
CAPITAL, $1,500,000. 
SURPLUS, $1,500,000. 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 





Acts as Financial Agent for States, Cities, Towns, 
Railroads and other Corporations. msacts & 
eral trust business. Lends money on approved 5 
curity. Allows interest on special deposits. Acte as 
jo faa under Mortgages. Assignments and Deeds 
of Trust, as Agent for the Transfer or RB ration 
of Stocks and nds, and for the payment of coupons, 
interest and dividends, 
J. WILLCOX BROWN, President. 
LLOYD L. JACKSON, First Vice-President. 
HENRY J. BOW DOIN, Second Vice-President 


BERNARD SCOTT. & Treas 
GeRROLL VAN NESS, Asst. Sec’y and Treas. 
DIREO10RS8: 
Wm, A.Marburg,|H. A. Parr, J.D. Baker, 
Alex. Brown, Clayton C. Hall, |G. A.von Linges 
Tompkins, 


Henry Walters, | Andrew D.Jones,|J. L. Blackwell, 
W.B. Brooks, Jr.,| Joshua Leverins |Geo. C. Jenkins, 
Liovdl.. Jackson,|James Bune John 8. Wilson. 











THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where, If you are not using Whiting’s 
Linen Ledgers in your office, write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send yous 
pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, MASss., 
AND 150 Duane Sr., New YORE. 
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Trust Companies. 





Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, - - - $2,000,000 
GURPLUS, - ~ - = $3,500,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 





DRAFTS ON ALL PARTS OF GREAT BRI- 

TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF CREDIT AVAIL- 

ABLE IN ALL PARTS OF THE WORLD, AND 

COMMERCIAL LETTERSOF CREDIT ISSUED. 

WALTER G. OAKMAN, President. 

ADRIAN ISELIN, JR., Vice-President. 

GEORGE R,. TURNBULL, 2d Vice-President. 

HENRY A. MURRAY, Treas, and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec. 

WM. C. EDWARDS, 2d Asst. Treas. & Sec. 

JOHN GAULT, Manager Foreign Dept. 
DIRECTORS. 

Samuel D. Babcock, Adrian Iselin, jr., 

George F. Baker, Augustus D. Juilliard, 

George S. Bowdoin, James N. Jarvie, 

‘August Belmont, Richard A. McCurdy, 

Frederic Cromwell, Levi P. Morton, 

Walter R,. Gillette, Alexander E. Orr, 

G. G. Haven, Walter G. Oakman, 

E. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 
Charles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney, 

LONDON OFFICES: 
83 LOMBARD STRERT, E. C. 
60 8ST. JAMES STREET, S. W. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com-< 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
Offers its services as correspondent and financial 
agent to corporations, bankers, and merchants. 


Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 
PARR’S BANK, LIMITED 


Solicitors, 
FRESHFIELDS AND WILLIAMS, 
London Committee, 
ARTHUR JOHN FRASER, Chairman. 
DONALD C. HALDEMAN, 
LEVI P. MORTON, 


"FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 





Capital, . . . . . « $1,000,000 00 
Surplus and Undivided 
Profits, . . . . . 1,881,285 98 


ALLOWS INTEREST ON daily balances of $1,000 
er over, subject to check at sight, and transacts a 
oneal bankcin fog bust ness. 

D BY LAW to act as Executor, 

Traston ye ~F, Guardian, Assignee, Re- 

oo. and in all fiduciary sepernies, both under 
and personal appointm 

niais ENTIRE MARGE of Real and Personal 


RENTS SAFES AND stores yoaeees in well- 
eugrded hee? and Fire-proof Vau 
GUARANTEES TITLES of Real "ietate through- 
out New Jersey. Regi 
8 as Trustee under mortgage. strar and 
Transfer Agent of Stocks and ny of Corporations 
OFFICERS: 
UZAL H. McCARTER.......President 
JOHN F. DRYDEN,... Vice-President 
JEROME TAYLOR, 2d Vice=- 
President and Trust Officer 
PREDERICK W. EGNER, 
Secretary and Treasurer 


er DIRECTORS: 

0! D Charics A. a 

James W. Sates, Jerom e Tayi - 

James H. Hyde, J. Hei bert TiO llantine, 
le D. Ward. Willia N. Cole 


r JT., 
Thomas N. MeCarter Jr., 
William H. S8taake, 
Forrest F. Dryden, 
Henry 8S. Redmond 
Bernard Strauss, 


Thomas N. McCarter, 


Ward, 
Behavior 8 neoks 
vier ackson, 
Uzal H. McCarter, 











COLONIAL 
‘TRvstT@MPANY, 


ST.PAVL BVILDING, 
222 Broadway, New York. 


Capital, Surplus and 
Undivided Profits 


Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


OFFICERS: 
JOHN E. BORNE, President. 
RICHARD DELAFIELD, ) 
CORD MEYER { Vice-Presidents, 
JAMES W. TAPPIN, 
ARPAD S§&. TA OSSMANN. Treasurer, 
EDMUND L, JUDSON, ‘Secretary. 
PHILIP §. BABCOCK, Trust Officer. 


TRUSTEES: 


Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perry Belmont, 
Lowell M. Palmer, Wm. T. Wardwell 
John E. Borne, Henry N. Whitney 
Richard Delafield, Theo, W. Myers, 


$7,800,000 


Daniel O’Da L. C. Desear, 
Perciva! Kiinne, Geo. Warren Smith 
Frank Curtiss, John 8S. Dickerson 


Vernon H. Brown, James W. Tappin, 
Seth M. Milliken, Geo, W. Quintard 
W. Seward Webb. 





The Trust Co.ofAmerica 
149 BROADWAY, 


(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest on Daily Balances, 
subject to check through the New York Clearing- 
— or payable at sight, and on Certificates of 

epos 

To. as Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar 
Transfer and Fiscal Agent. 

ls a legal depository for Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm. H. Leupp. V.-P. H. 8S. Manping, V.-P. 
R.J.Chatry,Secy. T.C.Clarke,Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 
Lawrence O. Murray, Trust Officer. 
DIRECTORS: 
Ashbel P. Fitch, eon e Crocker, |C_1. Hudson, 
Edw. + Willard Brown, 

H. 8. Manning. |S. c. 7 Philip Lehman, 
Saml.A.Maxwell,|Joel F. ll Edwad. F. Cragi 
MyronT.Herrick,| William K. Spier,|Geo. Brumenth: 
Chas. F. Cutler, |Anson R. Flower,|Frank Jay Gould 
mers. MeMillin,/H. 8. Redmond, |Wm. A. Clark. 
Jas. M. Donald, |Jno.R. Hegeman,) 


The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, - $3,750,000 


A General Banking Business Transacted. 
ORSON SMITH, President. 
E. D. HULBERT, Vic> President. 
LEON L. LOEGAR, Secretary. 
J. G. ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 
F. G. NELSON, Assistant Cashier. 
DIRECTORS: 
Meshal a yield. Lambert Tree, E.M. Phel 











C. H. McCormick, A. H. Burley, Orson Smit. % 
John W. Doane, E.T. Watkins, .J.Wentworth 
‘Albert Keep, E. D. Hulbert, M. Barton, 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con* 
servator,. Registrar. and Transfer Agent. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 


Transacts a General Trust and Safe Deposit Business. 
Acts as eres Agent, Registrar and Trustee 
der corporation mortgages. 
Collects ond remits Income at reasonable Rates. 
Solicits accounts of Bankers and others. 
Interest allowed on Dep sits. 


President, CLARENCE L. HARPER. 
Vice-President. GEORGE A. FLETCHER. 
2d Vice-Preside”t, GEORGE BURNHAM Jr. 
Treasurer and Secretary, WILLIAM J. CLARK. 
DIRECT RS: 

Geo. Burvham Jr.,/C. L. a Wm. B. Irvine 
Geo. A. Fletcher, ing Oe Ww. Ly Monroe 
George Lee, x. L. Perkins, Thos. R. Patton, 
Frank Moss, m. C. Stoever, Joseph Thomas. 
Wn. J. Clark,” Wm. H. Eberle, 














Guited States 
HMoriguge & Crust Go. 


59 CEDAR STREET, NEW YORK, 


CAPITAL eoccccsesececs o$2,000,000 
BURPLUS cccccccccccccee $2,250,000 


Pays Interest on Check Accounts 
and Time Deposits. 
Acts in all Trust Capacities for 
Individuals and Corporations, 


OFFICERS. 
GEORGE W. YOUNG...............President 
LUTHER KOUNTZE........... Vice-President 
JAMES TIMPSON...........2d Vice-President 


ARTHUR TURNBULL......3d Vice-President 
CLARK WILLIAMS..........eccee..Zreasurer 
WILLIAM P. ELLIOTT.............Secretary 
RICHARD M. HURD..........Asst. Secretary 
CALVERT BREWER.......... Asst. Treasurer 
ALEXANDER PHILLIPS..Man’g For’n Dep’t 
DIRECTORS. 
Samuel D. Babcock, 
Wm. H. Baldwin, Jr., Gustav E. Kissel, 
Frederick O. Barton, Luther Kountze, 
C. Ledyard Blair, Charlton T. Lewis, 
Dumont Clarke, Richard A. McCurdy, 
C. C. Cuyler, Theodore Morford, 
Charles D. Dickey, Robert Olyphant, 
William P, Dixon, Charles M. Pratt, 
Robert A. Granniss, James Timpson, 
G. G. Haven, Jr., Eben B. Thomas, 
Charles R. Henderson, George W. Young. 





yoKERR OO, 
es TRUST CO. “p 


2384 FIFTH AVENUE, COR. 27TH SER 
BRANCH OFFICE, 66 BROADWAY. 


OAPITAL..........+.-.-----$1,000,000 00 


Legal Depository for State, City and Court 
Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS 


Separate Department with special facilities 
for Ladies. 


Checks Drawn may be cashed at either office, 
Takes entire charge of Real Estate, 
Mortgages, ete, 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President 
JOSEPH T. BROWN, 24 Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
JULIAN M. GERARD, Ass’t Sec, & Ass’t Treas. 
WILLIAM B, RANDALL, Trust Officer. 


The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS8., CHICAGO. 


CAPITAL PAID UP - - - - $500,000 
SURPLUS ------- 125,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecutetrustsofe y character from courts, corpora- 
tions and indiv uals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURBD, 
GEO. F. JENNINGS, MAURICE ROSENFELD 
SEORGE T. SMITH, J. R. WALSH, 


L. A WALTON. 


OFFICERS: 
J. R. WALSH, President. 
L. A. WALTON, Vice-President. 
C, D. ORGAN, Secy. and Treas. 
C. HUNTOON, Asst. Sec. & Cashier 
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Cotton. 





F inancial, 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La 
LEEMAN-DURE Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos, 16-22 William Street, 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORE. 


Orders executed on the ubove Exchanges, as well 
@ in New Orleans, Chicago and foreign markets. 


CHICAGO. 


JOHN H. WRENN 


The Rook 
tatalies, & CO. “cicaco” 


Stock and Qrain Brokers. 


semesans {SATE FOG SDOC" BECHANGE 
CHICAGO BOARD OF TRADE. 


Private Wires to New York. 


J. F. HARRIS, 


1 BOABD OF TRADE, CHICAGO. 


Stocks, Bonds and Crain. 


[New Yor« § STOCK EXCHANGE, 

w YORK COTTON EXCHANGS, 
Members} GyicaAGO BOARD OF TRADE, 
| CH1cAGO STOCK EXC+ ANGE. 


PRIVATE WIRES. 





S. B. WING & CO., 
Bankers and Brokers, 
Railroad Bonds v® Securities 
171 LA SALLE:ST. |27 EAST THIRD 8ST 
CHICAGO. “4, CINCINNATI, 








Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 te 23 William Street, New York, 
BXECUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


4t the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK. 





COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Siegfr. Gruner & Co., 


8 SO. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS. TENN. 


Cotton for Spinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buye eof Spot Cotton. Orders for Contracts exe~ 
e in the New Orleans, New York, Liverpool] and 
Havre Markets. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
Ke. 804 GRAVIER ST., NEW ORLEANS. 
Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 














(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLD@., 56 BEAVER ST. N.Y. 


COTTON. 


STOCKS. QRAIN. 





Hopkins, Dwight & Co., 


COTTON-SEED OIL 
AND 


COTTON, 


SOUTHERN PRODUCE. 


COMMISSION MERCHANTS, 
Room 532, Cotten Exchange Building, 
NEW YORK. 


Fernie, Wilson & Co., 
SUCCESSORS TO 
PAUL SCHWARZ & CO., 
Cotton Commission Merchants, 


1 WILLIAM STREET, - NEW YORK. 
Members New York Cotton and Coffee Exchanges. 








Inman, Nelms & Co., 
SUCCESSORS TO 
INMAN & READ, 
COTTON MERCHANTS, 
HOUSTON, - =» = - »« TEXAS. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL COoRRESPON 
Frederte Zerega & Ce 
BREMEN CORRESPONDEN 
Meo. Fadden Brothers & Ce 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
C 3DERS FOR FUTURE DELIVERY EXECU- 
IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR S8PINNER®Y’ USB. 











GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills {rom Southern markets a 
specialty. Orders for future delivery contracts ex- 
ecuted on the New York Cotton Exchange. 





R. H. ROUNTREE & OO., 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OOTTON EXCHANGE BUILDING, 
NEW YORE. 





(Established 1863.) 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 
Members of N. Y. Stock aud Produce Exchanges, 


Dealers in investment stocks and bonds. 

Personal attention given at the- New York Sto 
Exchange for the purchase and sale on commissiog 
of stocks and bonds for cash or on margin. 





F. H. Prince & Co,, 
BANKERS, 


BOSTON, MASS. 


HIGH-GQRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 





HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 
R. A. Lancaster & Sons, 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 





Southern Securities a Specialty. 


Cahoone & Wescott, 


Members of New York Stock Exchange, 
18 Wall St., New York. 
Specialists in 


U. S. GOVERNMENT BONDS. 


Accountants. 


WM. FRANKLIN HALL 
Accountant, 


Exchange Buildings, 

53 State Street, BOSTON, MASS. 
Books audited, Exminations and a ee 
conducted with the utmost 

care and efficiency. 


D. A. KEISTER & CO. 
[ESTABLISHED 1875,] 

PuBLic ACCOUNTANTS AND AUDITORS. 
SPECIAL AND PERIODICAL AUDITS. 
FINANCIAL AND INDUSTRIAL INVESTIGATIONS, 
88 WALL STREET, NEW YORK. 


Haskins & Sells, 
Certified Public Accountants, 
No, 830 BROAD 8T., NEW YORK. 


Patterson, Teele & Dennis, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street, . New York, 
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